evxdenced: by Borrower ' Loa Agreement dated NOVEMBER 24 1999
(mcludmgugthosefpursuan 110- any; Renegotta'ole Rate: Agreement) (herei
principal :andiinterest; including’an ad]ustments tothe:amount: of

and. 'any extensxons or renewals thereof
"Note"),: provxdmg for: monthly. mstallments of
pay ients‘orithe. contract rate if that ‘rate i xs vanable

: siwith the'balance of the ndebtedn&ss ifinot’ sooner pald due and payable oanOVEMBER 24 2029
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nls ‘now . or . hereafter erects

pppirtenanges and rents (subjec ¢ rights and authorities given fh ‘
{l=of “which' shalfibe. 4S54 nd’remain a'part of the property: covered: e ; an
-for€goinE, together Wi operty: (or-the leasehold estate if ‘this Deed. of: Trust is on'a leasehold) are- hereinafter :
., referred to’; e : ’ R A IS T ' LT
- Borrowe; : awfully seised of the estate: hereby conveyed: and_ has' the right to grant and -

nd that the Property is unencumbered, ‘except: for encumbrances of record. Borrower coveénants® .
“will . .

i

11 defend ‘generally the title to the Property against all claims and ands, subject to

rrower and Lender covenant and agree as follows: TN B U R

i ) promptly pay when due the principal ‘and inferest .
ulting from: changes: iri: the! Contract:Rate, anid late

a d-Ins: ubjcct»to-applicableflaw~o’:'~waiv_er~by»Lender,».Borrowervshall~pay~-‘to«Lender
nthly. payments of pr cipal and interest are payable under the Note, until the Note is paid in full, a ©
m Funds") equal to one-twelith .of.th early. taxes.and .assessments (including condominium and planned .
- Unit development assessments, . if. any) “whi attain/priori ‘this Deed of ‘Trust and ground rents on' the
Property, if ‘any,. plus’onetwelfth of yéarly ium installme azard. insurance, plus onetwelfth of yearly

' premium installments for. mortgage insurance; if any; all-as reasonably estimated ‘initially and from time to time by =« §

~ “Lender. on-the  basis of assessments and ‘bills and reasonable estimates thereof. Borrower shall not be ‘obligated to
- make suchpayments of Funds ‘to Lender to the extent that Borrower makes such payments to the holder of a prior:
- mortgage or:deed of trust -if such holder is an institutional lender. . ‘ I ,

. If Borrower pays Funds.to. Lender, the Funds shall be held in an institution the' deposits or accounts of which are
* {insured:or.guaranteed by a federal or. sta ncy- (including Lender if: Lender:is: such an institution). :Lender shall
0 pay ‘sai , AS5ES \SUra U 1id ‘ground rents. Lender may- not charge-for:so-

nd compiling 'said assessments and bills; unless
- make such a charge. Borrower.and

v 0:pay.-Borrower-any -interés r-earnings- on-the- Len ve
.4-»annualviaccounti'rig»off:the%Funds;fshdwiri'g«-credits«and-debits~to—-the'i unds-and-the pu ]
Funds was made. The Funds are pledged as additional security for. the sums secured by 'this o
e Punds'h Lender, together with the future monthly installments of Funds payable prior to the due dates
. 1ce | premi : nts, shall exceed the amount required to pay said taxes, -
e premiums and ground rents as they fall due, such' excess shall be, at Borrower’s option, either -
0. Borrower or credited to Borrower on ‘monthly installments of Funds. If the amount of the Funds
all not be sufficient to pay taxes, assessments, -insurance premiums and ground rents as they fall 'due;
pay_to Lender any ‘amoun essal make’upitheldefic :
tl: promptly: refund-to: Borrower-any
e Property: is ‘otherwise:acquired by.
perty-or.its acquisition: by Lender,
15 secured by this Deed of Trust, SO
1 payments received by Lender under the -

: T C »fines.and.impositions.attributable .to th
Deed of Trust; and leasehold payments or ground rents, if any. .. : e ‘
... 5. Hazard Insurance. Borrower.shall - keef i ne K ig or -hereafter erected on the Property
‘insured’ against loss by fire, ha ‘ d if“the' term "extended ‘cove ' such other hazards as Lender
- .may. require ‘and in’-suc ‘ S ich! periods “as 'Lender Tequ e insurance carrier: providing the

insurance shall -be chosen by the Borro approval iby’ Lérder: hat!such’ approval shall not be . -

‘a: ~acceptable ‘to Lender and shall

vor of and in a‘form acceptable to Lender. ‘Lender shall have the right té hold. '~

re; ; subject to the terms of any mortgage, deed ust or other security agreement with
$.priority. over. this:Deed of Trust, o Lo S e : S
of "loss, “Borrower shall give prompt notice to.the" insurance carrier and Lender. Lender may make
not made promptly by Borrower. - . . L )
-~ Unless: -and-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair -
“ . of the.Prope maged, if the restoration’ or repair is economically feasible and -Lender’s security is not lessened. If - :
- the restoration or. repair is not economically :feasible or Lender’s security would be lessened, the insurance’ proceeds- -

“’shall-be applied to the ecured by -this: Security Instrument, whether or-not. then”due, with any excess .paid to = -

' Borrower.. If y ar ithe Property, ‘or does not answer within 30 days a notice from Lender that the
i ‘has offered to settle a claim, t T ect the ’in)siurance‘ proceeds. Lender may use the

; any application o » :

:payments ‘referred to 'in- paragraphs or. change the amount of ‘the -
, -acquired by Lender, Borro . 0_any insurance ‘policies and
operty. prior. to, the acquisition shal der:to the extent of the sums
diately. prior to the a i B Rt
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Property; ‘Leaseholds: Condom
repair and shall not commit waste op
hé":pi'ovisic‘ms‘lof.-anyz'léaseiifitﬁis'
rorra planned unit: de

i9ecurity.. If-Borrower: fails to,-
1L any. action or proceeding is comme;
‘ ] .optioc ice to
onable, att

o A gt

f
reas
S
U

B
ns. ok pay
othing ‘contdi
asraitad
Len_“gg,}lr‘pay ta

in connection - h
ondemnation; .are
or, other; security

8 kA rest VA DY i i n” exefcising*
otherwisd afforded by pplicable/law,sshall’ not be a waiver of o clude the ex

. 11, Successors and Assigns ‘Bound; Joint and Several: ability; Co-=
herein: contained shall: bind and‘the fights thereunder:shall inure-to, jthe:
' subjectito th ravisions ofsparagraphi:16 hereof.-All icovenants

) s ( ‘ wer: shall : be joint
Any: Boxjquwer'mhq,consigns sthis Deed of;: Trust, but does ‘notiexecute; the Note; (a) isico
Tl AN rowers.i

) nsigning this Deed
iin the;Property;to-T, tee .under.the terms; of ithis: Déed: of

d:co:

his. D Trus (c) agrees. tlha,t;Lendet;andeanys.other,
» accommodations iwith. regard: to.the
hout  releasing. that, Borrower or

everability. “The 'state’ and* local' laws of ‘thé ‘jur iction in“‘which the 'Property-is located
such:laws”conflict with-Federallaw;'in fwhiph?case;* ederal:lawapplies. The foregoing’ senitence

iof {Pederal.law  to this:Deed of Trust ‘the ‘event ‘tHat 'any provision or clause of this
i ole:1aw, such conflict shall-not affect:other. provisions of: this Deedof
e conflicting: provision;iand: to:this- end the:provisions of. this

0sts’t "expi " bt

on ‘to”purchase;!(d) !
irelative fesultingifr ‘ofa
’ the!'propérty: (g):astransfer- resulting:from *a*decr
incidental “property. settlement: greemen
sa:transfer into:an'inter Si trust;

0R007923

lﬂﬂﬂﬂlﬂﬂlﬂﬁlﬂIllllﬂﬂllﬂﬂlllllll!lllﬂllI!lllllfl”iﬂflIlﬂllﬂiﬂHlllﬂllllﬂllﬂlllﬂﬂll




k by this ' Deed of Trust .
: 1mmedxately, due and payable.\lf Lender exercxsee such optron 10" accelerate Lender shall mail: Borrower notice!of
Jiracceletation in: accordance iwith:paragraph:12-hereof::Such notice shall ‘provide-a:period-of not less than' 30: days ‘from
the date themoticetis mailed’ or-delivered:within:which; Borrower: ‘may ‘pay:the sums ‘déclared due::If Borrower! fails to
f:’ipay ssUCh’ ‘sums/prior: to"the: explratxon of such''period, Lender ma '»Wlthout fu; ther not1 : *?or demand on' Borrower,
=:linvoké - anyrémedies! permitted’ by paragraph’ 17 hereof. 77 & g : )
‘NON-UNIFORM: COVENANTS.“Borrower and Lender: lurther covenant and agree as- follows ‘ ’
{ 17 Acceleratron"Remedles. -Except ‘as ‘provided in paragraph'16° hereof or as 6therwise reqmred by law
“ruponBorrower’ s'breach: of any ‘covenart or' agreement’ of Borrower ‘in ' this’ Deed of Trust; 1nclud1ng the
' covenants' tovpay-wheéndue'; any sumsisécuréd by ‘this Déed: of Trust; Lender prior ‘to acceleration shall give-
notice to’ Borrower as provided in paragraph 12 hereof specifying: (l) ‘the breach; "(2) the action reqmred to
“oure- such ‘breachi<(3)a date’-'not 1ess’than’ 10 days from the date the" notxce is’ ‘mailed 1o Borrower.’ by’ which
such breach"must be‘cured and“(4) that! farlure ‘to“cure such breach 'on ‘or before the date specrfxed in* ‘the
’ notrce IMAaYFésult in’ accelTeratxon of ‘the 'sims secured v, this'Deed of ¢ Trust )
& notlce ‘shall further;inform’ Borrower ‘of ‘the right to ‘reinstate ‘after accéleration and’ ‘the right 'to brmg a
court actlon to assert the ;nonexrstence of a default or any other defense of Borrower to acceleratron' and -
‘UgalerTE the Abreach sisiiot curédion’ or ‘before ‘the  date: ‘specified inthe’ ouce, ‘Lender, at’ ‘Lendér's’
“mayideclare allvof: the:sums ‘Securéd by this: Deedof Trust’ 16 be’ 1mmedlately due and payable w
further demand and may invoke the power of sale and any other’
"’Lender “shall »be:’entmed o' eollect all- reasonable costs*and “expenses’ incirred ‘in pursulng th" remed:es
provrded in‘this’ paragra' h-17,¢“incloding; but not limitéd to reaso "ble attorneys fees: " ° A

“If Lender invoKes the: poweriof:sale} ‘Lender shall execut' o
: ; e

. of such time as may be requu-ed by
ell, the Propert

Iru: may, determin ,postpone sale;of. all or any. parcel of the
: ; «announcement -at .the- tlme and place of .anyv' prevxously scheduled sale Lender ;or

~-~-Lende, S desrgnee‘ ‘may purchase the Property at: { any-sale. s SIr e R
;n,fl'rustee shall. deliverto-. the pi h g conveymg,the .Property SO« sold wrthout any
ircovenant:o warranty, expressed:or:implied.-The recitals.in :the; Trustee’s deed shall -be prxma facie evidence:
i Jof the‘ uthiof /thé statements: made-therein: «Trustee :shall apply: the: proceeds ‘of ‘the sale in’the’ followmg

(a)nto all? reasonableJcosts ‘and* expenses iof-“the':sale;: mcludmg, but: ‘not’-limited ' to; reasonable s

Trustee srand~attorneys fees and osts of t:tle evrdence (b) to all’sums secured by this® Deed of Trust.
“Hc) the: ‘excess,"if ‘an; S person or | ‘persons’légally-entitled :
R er’s ‘Righit’ 1o’ Remstate ' Notwithstanding

2 - sale of the Property
udgment »enforcmg l'us Deed of

} or agreements"of Borrower contamed in
. D ) penses. incurred . by Lender .and _Trustee .in enforcmg the
““¢covenants® and agreer ents ‘of Borrower contamed in this Deed of Trust, and in enforcmg Lenders and Trustee’s .

1.femedies . as; provxded,m';paragraph 117-:hereof s including, .but;, not :limited .to,ireasonable . ,xattorney(s “fees; and (d)

. Borrower., k uch - action. as; Lender: may:reasonably,; irequire. to -assure; that ‘the: lien ‘of - this-Deed: of - ‘Trust;cLender’s
nterest . in; the Property and :Borrower’s ;obligation: to: pay:the;sums..secured «by ; thrs Deed of: Trust shall contmue_',
runimparred Upon suchz payment -and: curezby Borrower; this; ‘Deed’.of : Trust;and" :
main:in-fulliforce and efféct as'ifino-accelerationihad: occurred;: : : :
s21 19,7Assignment.of: Rents‘ Appomtment of Recexver, Lender in Possessxon As addmonal secunty hereunder
Borrower hereby ass:gns to Lender the tents-of: the Property;: provrded« at’ Borrower ‘shall; ‘prior to acceleratxon under

paragraph 17:Hereof of abandonment of thie’ Property. have the ‘right: to’ collect and Tétain such rents ‘as” they become‘
due and payable Lot 5 : s cu i
UG g . : _

receiver’s, fees, premxums or recelvers bonds and reasonable‘attorneys e\es! :
';‘Deed o _Trust.,Lend a’n_ the receiver, shall ;be, li -only, Se.rents: actually received: .-
i 32 : on, payment of all sums secured by,,tms “Deed; .of Trust; and if Lender is; not: commrtted to
make any uture’ reflnancxngs, Or: future advances, L nder shall, request ; rustee:;;to, reconvey.: ‘the Property and shall
‘,surrender thls;Deed Trust. and all inotes evndencmg ~1ndebtedness secured-by. thrs Deed ‘of Trust to. Trustee, Trustee
4 shall. reconyey: the(Property thhout ‘warranty.jto the person:or- persons legallyeentxtled thereto Such person or: persons
5;shall: -pay.all “reconveyance fees:and;costs of: recordation;:if:any, - T

i <v'2 fSubstrtute Trustee'sln accordance w1th apphcable law,:
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'REQUEST FOR NOTICE OF DEFAULT -

Borrower and ] Lender request the holder of any mortgage deed of trust or other‘
over thls Deedof Trust to give Notice to Lender, at Lender’s address set forth on

AND FORECLOSURE UNDER SUPERIOR .
MORTGAGES OR DEEDS OF TRUST. .

mbrance with a lien whxch has pnorlty ;

, page one of thls Deed of Trust of any default o
ncumbrance and of any sale or other foreclosure actron :

0 er‘ has executed thls Deed off Trust ‘

f the ,ote or. notes secured by thlS Deed of, Trust Saxd note or notes together w1th all
s Deed of Trust, have been paxd in full. You are hereby;du-ected to cancel said note or notes
hich are. ehvered hereby, and to reconvey, thhout ty. all:th wtate now held by you under'

Y 02-08-99 DOT -
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