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IHIS: SECURIT INSTRUMENTcombmm uniform covenants for nati’onal’us'g; nd
. .variations by jurisdiction to censtitute a ‘uniform, security instrument covering real property. -,
- UNIFORM VCOVEN:A_NTS. “Borrower and Lender covenant and agree as follows: =~ :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written ‘waiver by Lender, Borrower shall pay to
Lender on the day monthly payments:are due under the Note, until thequrtc‘is paid in foll, a sum ("Funds”) for: (a) yearly

taxes and assessments which may attain prior oyer,&ii§ Security Instrument as a lien on the Property; (b) yearly leasehold

-~ -...pAYmENLS or_ground Property, i ©); yearly, hazard (or property insurance premiums; (d) yeariy fiood
age insurance premiums, if any; and (f) any sums payable by Borrower to

isions of ‘paragraph-8, in liev of: the: payment of mortgage insurance premiums. These .

: ‘ Lender may, at any tinie,wooll'e.ct?aﬂ-dl hold'Funds in an amount not to exceed the maximum

amournt:a lender for a federally related mortgage loan may require for Borrower's escrow’ account under the federal Real

Estate Settlement Procedures Act.of. »lﬁ74 ed fi i

in’aceo , _ ; f the' Funds'Held by:Lender at any
fficiefit i6 payithe Estrow ltemns-when duc; Lender fiays6 notify: orro viriting;iand; in such-case Borrower.
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in'no more. than
at Lender’s'sole discretion, RS S o oo SR
; sumdsecured:by. this: Securityelnstrument; Lender shall prom: Uy:refund 'to Borrower any Funds
held If, under. paragraph 21, Lender shall acquire or sell the Property, or; prior {0 the acquisition or sale of
 '“'the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
© . this Security Instrument. .- - R T L : :
“3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1-
:’and 2 shall be applied: first, to any prepayment charges due under the Note; second, t6-amounts payable under paragraph 2;
. third, to interest due; fourth, to principal du; and last, to any late charges: due under the Note.:
Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
.the manner provided in-paragraph 2, or if not ‘paid in that manner, Borrower shall pay them on time
wed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this -
makesthese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

. S CP R GGl Sl

‘ :shall promptly discharge any lien ‘Which has priority over.this Security Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or ‘defends against enforcement of the lien in, [legali proceedings ‘which in the Lender’s opinion operate to prevent the
“enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Se Instr L If Le ermines tha  of the Property is subje
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s of the givin
G adt o ymz;u‘;.:- & ',‘:(g’-
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irds;included, within-the term “exte age} and any, other;hazards; includ
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 option, obtain coverage to protect Lender's rights'in th Property in
rance, policies, and renewals shall:be. acceptable;to, Lender,
i have.the right, to hold, the. policies and renewals,, If Lon
paid premiums and.renewal notices. In the event of loss,
Lender, L ender may make proofofloss if ot made promply by Borroyer.

T Ler e, DRt s ine o L et
+Unless Lender; 'and:Borrogverioth,ecwisp.agrecx writing, insurance proceeds:shall -be.applicd:to restoration or repair of the
Property.damaged,;if; the,restoration: or repair.is- economically. feasible and Lenders:security. is; not lessened.- If the restoration
OF: tepair, is:not-economicaily.feasible -or.Lender's-security: would be lessened, the insurance proceeds, shall. be applied to the
rsums secured by;thisSecurity (Instrument, whether; or;not then duc, with any.excess;paidto.Borrower.. If. Borrower abandons
the: Property,‘or.does not: answer; within 30 daysa notice from Lender; that:the; insurance carrier. has offered to setile a claim,
sthen‘flﬁendqnmayfcollect)tbe;insurance;proceedsrlenden may .use.the: proceeds ito repair, or; restore the. Property. or to pay

“vy:i sums secured, by;this: Security Instrument, whether.or: not then due. The 30-day;period; en the notice is given.
* Unfels Lende Seid'BOrroNiet oiierise agrés i fiing, any SpplisationoF nil Al shill hot éx |
the due date of the monthiy paynionts: Feférrec 16" iR pacagraphs'l and. 2 'er ‘change' the ‘amount of the” paymerits. If under
"4 paragraph 21the Property s iacquired: By:Len’der,iBohoWerfsrri‘ghﬂ'to:any'-insurahce’ policiesand proceeds ‘resulting from
40y damage to!the ‘Propertyprior: t° thet acquisition shall: pass: to' Lender to:thé extent- of the sums secured by this‘ Security
#1501 sInstrument iin”ni’ediziwly‘priontd the'acquisition’ .1k b : wd G e
' Preservation, Maintenance and"Préiceiicn operty; Loan Application;
rowei:sha "é&stablishﬂand‘lisc,,lhesProperty‘as:Borrowe'r'sipﬁndpal.resi'denoe within'sixty days after
min'ecurity'flnsu-umentrdndesﬁau‘cohtinchto"oq:cupyz‘thex’Pi-opeﬁy;as;Borrbwerfs ‘principal residence for at
fler, the date, of occupancy, }¢, 2grees in writing, which, consent shall not
1] ating ci j 's control, Borrower-shall not

vy 1fhich,shall not be unreasonably, withheld, Ir Berrower, fallsto maintain,coverage dese

» If Borrower acquires
5't0 the merger in writing; '
e covenants-and agréements cositained in :
Lender's rights in the Property (such as a_
laws or, regulations), then: L
. thy
s, secure
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p
to other terms of payment, these amounts $hall bear: interest from: the date of
payable, with,interest, upon notice. from, Lender to. Borrower. requesting payment.
< Mortgage Insirance. If Lender:requiréd mortgage insurance ‘as’a’condition’ of‘making: the loan secured. by ‘this Security
Instrumenit,-Borrower $hiall \pay ithe premiums: required to” maintain: the mortgage-insurance:in effect; If; for any-reason, the
0ftgage:in vired by 1apscs 6r ceases’ to be in efféct, Borrower:shall-pay the premiums-required to
i ; ; vivalé rtgage insurance previously.in effect:at a°cost. substantially ‘equivalent to the
iously, in, effec alternate mortgage insure
to L nth a sum equat
I age lapsed or
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mortgage insurance covera
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In the event of a total taking of the Propeﬂy the’”h Géeds shall o¢ apphed to'the’s éecured by'thxs Secdriiy lrxst'rumem.
.3t 1 vwhether or/not then due,:with:any- ‘excessipaidito Borrower. In:the’eventrofa: partial taking‘of the Property in which’the fair
ai-market Walue of thie! Property: unmedtatelylbefore thetaking s equal to‘or:greater than'the ‘amount of the sums ‘secured by this
L. Sécurity* dristrumeént immediately: “before theitaking; -ubless:Borrower and-Lender’ otherwiseiagree:in writing; the sumsisecured
by this)Security- ‘instrumént: shalljbe:reduced: byithe :amount of:the prooeeds .multiplied by the following fraction: (a) the total
arfiount of the’ sums‘secured mmednately ‘before the: xakmgwdmded ‘by:(b) the: fair: market*value of the - Property immediately
¢ beforewhe takmgVAny balance: shall .be ‘paidito Borrower. Inithe event:ofia ipartial: takmg rof'thie Property'in  which the fair
’lmarkewalue of‘the Property immiediately:before the taking is'less thanithe:amount of the sums. ‘secured. immediately: before the
Kir g‘,gglg ‘W er.and Lender otherwxse agree.in writing or; unless apphcable law otherwlse rovides, the proceeds shall
e apred 1o th um§} ‘Secunty Instrum| tvqp t.her- qu.
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2 rlf,thevl’roperty is; abandoned by;Borrower. or,xf.‘aner»notme‘byx Lender to; Bcrrowemhat thi oondemnor oﬁ‘crs w: make an

ISIETENN -award; or’setde,a claim ‘for’ damages. Borroweri fails to. respond. to Lender; ,within; 30, daySraﬁer the date: the npotice is given,
Lcnder is'authorized to collect and apply the proceeds, at its option, cither. o restorauon orrepaicof the. Property or to the

.. ;5ums secured by this, Security } lnstrumem, whether or,not. then due.
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gbyaﬁrst :class ;mail unless: apphcable 1aw, requires; use of another: method: Themouce ‘shall be directed:to the:Property. iAddress
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ent in:full ‘of all-sumis: secured by this

prohibited

iy for tater . ¢, 3 roperty ;pursuant to any . power. of sale contained in this
ppecutty-“nsrument; of, (b).entry, of a,judgment enforcing. this. Security, Instrument.. Those conditions are; that Borrower: (a)
- pays 'Lender all sums which then would be due under this Security Instrument and the Note as if no
(). cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfor
E JreasonAbl ys’ fee 3 T tia)

P L R | i
19.”Sale’ of Note;
Instrument) may_ be

{(known ‘@8 the s

orrower shall not.cause or pérmit the’ presence,
;in the : Property.{Borrower: shall:fiot

or*other; action by any

dous Substance or Environmental

. a _ ; regulatory authority,

it bry thatranyireni ‘ -affecting :the Property is necessaty,” Borrower shall
“pr essary remedial actions in accordance with Environmental Law. ; 2 e

) “Hazardous Substances” are those substances defined as toxic or hazardous’ sibstances by

' asoline, kerosene, .other flammable or toxic petroleum products, toxic

containing asbestos-or-formaldehyde, and fadioactive:materials.- As used

is‘federal laws and laws of the jurisdiction where the Property is located that ,

dLétider further covenant and agree as follows: -

21. Accéler?tiqn; Remedies. Lender shall give notice to Borrower prior to a.ccelerét'ion'following Borrower’s breach of any

covenant ‘or agreement in this Security Instrument (but not prior; to acceleration :under: paragraph:17-unless_applicable law

provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not less than

30 days nfokmthe;da;gg the notice;is given to Borrower, by which the default must be cured; and (d) thet failure to cure the default
r c ed i the notice may, result in acceleration, of the sums secured, by this Security Instr

wer’ of u'!l;:_.lfl'gﬁt o réinstate afer accelerati
ther: def ! :

Borrower. t

e' date ‘'specified in the notice; Lenter at ifs‘option: may reqiii
ecurity. Instrument without further demand and may.invoke the power o@gﬂaﬁg I )
< Lend sﬂ‘z‘ ntitled to.collect all expenses incurred. in pursuing thetreniadies pro id this'p
reasonable)attomneys’ fees and costs of fitle evidence.] - MSI00.CHYOIBEIMNOD it
3 BErE e - S . IR o =

“acceleration and sale;
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ot I Lender‘mvokes the power of sale, Lender'shall exccute or.cause: Trustee to executé ‘a written notice. of the occurrence of an
event. of default ‘and ‘of Lendei‘s:election: to: cause {the :Property:to :be.sold and: shall ‘causesuchi notice to:be. recorded in each
county: ln which any part of the Property is located. Lender or Trustee shall give notice of: sale-in the manner: prescribed by
apph ". Borrower. an -other persons, prescribed | li law. After the tIme required b

,,‘AB . shall sell the vred p L

d"lia-! 4
Trustee,.

YR e

a]l T gny parcel ‘of el P ert y public’ announcement at the ume a‘nd place of y prevnously ‘sched
Lender orits dsngnee may purchase (he Property '

nveying ‘the P ‘operty wrthout any eovenant‘ or warra.nty expressed or
i pritha facie ewd T {
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MANUFACTURED HOME RIDER = - S08281SMEX
TO THE ORTGAGE/DEED OF TRUST/SECURITY DEED

R 1 ;- and is mcorporated into ‘and amends
~and supplements the Mongage/Deed of Tmst/Secunty Deed (the "Security Instrument”) of the same

" the “Borro : Not t
ﬁORWES'IyMORTGAGE ING, ?BA DIEsECTORS CoRrTalicglo  secure  Jomowers Note to,
Y "Note") and covermg the Property descnbed m the Security .

“Instrumen dl ated ‘at: " e
+17309: RIVEREDGE ROAD KLAMATH FALLS OR 97601 -
R Propcrty Addrcss)

as "Propgrty‘rm the S..cunty
red -Hom -(Serial Number if .

; omp]y‘wx!h all state and. local Iaws and mgulanons garding the afﬁxatxon of
: the Man‘ actured Home 1o the -property descnbed m the Security’ Instrument: mcludmg, but
limited 1o, surrenc -the” Certi ; ' quired and'obta.mmg the requisite

' ying  doc atio




Manufactured Home to the property descnbedvm the Security: lnstrumem do%
‘not:violate an: zomng la.ws or other local requnemems applxcable h Amanufactumd homes =

vena.n comamed n’ thzs

" -Manufactured Home Rider e C s (page 2 ot 2)
S T S 4 : o : ECO026L Rev. 01/23/97
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 ADJUSTABLE RATE RIDER
Two YEAR / SIX MONTH ARM ~  etoMex

" { LIBOR lndnx Rate Caps) R

I'HIS [ADJUSTABLE RATE ‘RIDER . is- made this A7th day of N°‘.’.§.’.‘!§.§.R 1898
- in rated"into and shall be deemed to amend and supplement the Mortgage ‘Deed of Trust or
- Security Deed (the ”Secunty Instrurnem") of the same date given by the ’undersxgneid (the "Borrower?)

‘secure . - “Borrower's © ", Adjustable Note i(the "Note") to
ORTGAG INC. DBA DIRECTOR | S (the-

"Lendcr") of the same date and covering the property described in the Secunty Instrument and located
at: 1 QAD, KLAMATH FALLS, OR 87601

{Property Address)

5 ’,THE VOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

~ - INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

- 'THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
. ONE TIME ‘AND THE MAXIMUM RATE THE BORROWER MUST PAY

‘ADDITIONAL ,COVENANTS In addmon to the covenants and &
: Instrument ‘Bon

y-change on the ﬁrst day of ..PE.Q.E.MBE 001, iy ‘and on that day'-
Each’date on which my mterest rate c‘ uld’ change is called a "Change'

my interest rate wﬂl be based on. an Index. The “Index” is”
t bank " ‘offered " rates for - six-month’ U : ‘ 3
ket '("LIBOR ‘ pubhshed in The Wall Street Journal. ‘The!miost recent Index figure
J da; O lmmed:ately preceding the month i in. which the




U TR e LT sos2819MEX
no’ longe ‘available, the “Note Holder will choose a’ new index that is' based upon
:The Note Holder will give me notice of this choice: EEARE :

new interest rate by’ adding
-.%) 1o the Current Index.
‘to.. nearest “one-eighth. of .one
o the limits stated in Section 4(D) below, this rounded amount
until the niext: Change Date.: . .0 0 o : )

maturity -
- will be
ge8 e frle
uired . to ‘pay at the first Change - Date . will not -be greater than
19:399.......%. Thereafter, my.interest rate will never be increased or
Change Date by more. than R e s
%) from the rate of:
ever be greater than ..

Ciiire:,oﬁ each'"Chz;ﬁge Date. I will ‘pay the amount of my new
: first - monthly payment date after: the . Change’ Date untj] the
thly payment changes again. ~ - B e i :

B. TRANSFER OF THE PROPERTY 0 ROWER.
niform Covenant 17 of the Security Instrument is amended 1o read as follows: ‘
: the ‘Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or

information required by ‘Lender.
re being made to the transferee; ;




Ll T e S e T T TR e B e - 50B2819MEX "
« - .. To the extent permitted. by applicable law, Lender may charge a-reasonable fee as a condition to
. - Lenders consent:to’ the loan -assumption. Lender may -also: -require: the | transferee - 1o sign an

assumplion-agreement that:is acceptable to Lender and that obligates: the transferee. 1o keep all the

- promises and agreements made in the Note and in this Security. Instrument.: Borrower will continue to

, be obligated under the Note and this Security Instrument unless Lender releases Borrower in wiiting,

L . I Lender exercises: the option to require immediate payment in full, Lender shall give Borrower notice

. - of ‘acceleration. - The notice shall provide a period of not:less than 30 days from-the date the notice is

: ered ‘or. mailed h :Borrower must pay -all'sums secured. by: this'Security: Instrument, If -
P is ‘period,’ Lender © Tay’invoke any '

-the - expiration of  this ‘period,’ 1 ;

et notice or-demand ori:Borrower,




| 5082819MEX

" THIS PREPAYMENT RIDER is made this 171! day of :NOVEMBER ' 1999,
“and is ‘incorporated ;into ‘and 'shall 'be deemed. fo amend and supplement the

-of Trust or Security Deed (the “Security Instrument”) of the same

.- date:given by»th’e::Undersigned' éthe ’,'Borrower"kto~secure-Borrower’s Note to
R : NORWEST. TGAGE. S.ACCEPTANCE

At - Tecrvennacel

E

O Ry o

%éhEe- Prc}\perty descnbed in the Security Instrument

iake payments of priﬁélpél at. an{ e,ﬁéfére they are
nt - of all of the unpaid principal is ‘known as a “full
payme t of only part ,of’,‘tl‘le;un_paid‘ principal is known as a

- Except asprovided below, | may make a full prepayment or a partial
‘prepayment at any time without paying any penalty. However, if within the first
fwe «A..} year(s) «after the execution of the Security Instrument, | make full
prepayment, |- will pay a prepayment charge i '
of 'six:(6):months’ advan
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ot sign this. P réyﬁieﬁtRidé_rftb the Security ‘Ilbl'strﬁmélit;yiikefbfegtyou read it.
Prepayment Rider provld,eszf,or,thefp‘aymant-of,:a»penaw,if' you wish to
the loan nrior'to the date’ provided for repayment in the Note and Security

(Page2.0t2) - .
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