SPACE RESERVE|

., as Grantor,
as Trustee, and

: cbmpzim -.0f: Oregon::
he Albert E. Anderson Trust

hereditamenits and ilhphrtt_{nancc’s ankd";ill;qther( rights thereunto be'longkin’g or in any way.
¢ rents; issues’and-profits thereof, and all fixtures now rhereafter attached 1o or used in con-, 7

ERFORMANCE of each ngreement of ghmjor hereifi contained and payment of thesum of ¥*%_ Thirty

iDollars-: =t —— St . i ’

g 10 the terms of a promissory note of even date hercwitli,spayablc to beneficiary or order and made by ‘grantor, the final "

ntetest, if ot sooner paid; to be due and payable on _NOVember: 15,°2029 i TR e
rity. of thej‘dvebl”sg:gmqu.by;this:ipstmmcnt<is the date, stated above, on ‘which the'final instaliment ‘of the note becomes due and payable.
%, atlempt lo, or dctually sell, convey, or assignt all (or any.part) of the property, or all (or.any part) of grantor’s intesest in it without

pproval of the beneficiary, then, at the beneficiary's option®, all obligations secured by this instrument, ir pective of the matu-. -
become immediately duervandrpaynblc. The qxecu;ion‘by"g;anlor n eamest money age ** does not nsti a2

4
ssignme N W0 :
e ,h,escchrily,qnhis_tni,s,tdec'd,gmﬁlorag B e T S 3 TR S T i
1. To protect; preserve and. maintain the: property in‘good condition and Tepair; not to remove or demolish any building or improvement thereon; and ot o
commit o permit ar :waste of the:property. s T e ST e S = . Ver =
Er 20 To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroycd there-
" on, and pay.wheén due all costs incurre therefor. ~z.0i - e coe C N T T :

*3.:'To comply with all laws, ordinances, réglilalfbns."_cbvcnanls. conditions and cestriciions Slfecling lhc pi(;;;cﬁy; if the beneficiaty so requests, 1o Join in exe-
cuting such fi ing statem I to'the-Uniform Commercial Code as the beneficiary may require; and to pay for filing the same in the proper public office

- or offices, as well as the costof a lien'searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary, - )

el 4 To provi and contintously | aintain i St e on.the buildings now L{‘ riufl rcrcclcda%lilg property against loss or damage by fire and other haz-
ards, as the beneficiaty may from time to time require, in‘an amount not less than _--_vai u tle

ns
e . ... _,
eficiary, with loss payable to the latter. Al policies of insurance shall be delivered 1o the bencfici
.2-cure any such insurance and to'deliver the policies to the beneficiary at least fifleen days prior to t [ X .
7. the buildings; the beneficiary may procure the same ot grantor’s pense. The coliected under any fire or other insurance policy may be applied by benefi-
- ciary-upon any indebiedness'secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected; or any part-
o lhereoh, may be.released 10 grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant
-to such notice, - R T e T T D T S DT LR e
o 5. To keep the propenty. free from construction Tiens and to pay all taxes, assessments and other charges that may be levied or assessed Bpon or against the
propenty before any part o such taxes; assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
< the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
.+’ beneficiary with funds with which to make such payment, beneficiary may, at its o, h interest at the rate set
: in the d hereby, together with the obligations describ
, without waiver of any rights arising from b
sas v s the grantor, shall be-bound to th
-pay sha diately ‘payable without notice, and the nonpayment thereof shall, at the
trust deed immediately due and payable and shall constitute a breach of this trust deed, ¥ BT PR : ;
006, To'pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurted in con-
- nection with or in enforcing this obligation; and trustee and attomney fecs actually incurred. . ... - . . SR S N - .
ERARECY A 1'Y appear in and defend any action or proceeding purporting 1o affect the security rights or powers of beneficiary or trusice; and in any suit, action or pro- *.
- ceeding in which the beneficiary or trustee ma appear; including any suit for the foreclosure of this deed or any ‘suit or action related to this instrument, including
- but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attomey fees. The amount

- of allomey fees mentioned in'this paragraph in all cases shall be fixed by the trial count, and in the event of an appeal from any judgment or decree of the trial court,

. grantor fun_hc'l-'agrcc)s)m pay such sum as the appellate court shall adji ble as the benefici ry’s or trustee’s attomey fees on such appeal.
LIS mutaally agreed that. AR : : e S RILE ;

- 807 In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
.-+ 80 elects, 10 require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required 10 pay all reasonable.”
: Tcosts, cx‘rcns'es and attomey fees ncccsp‘rilr paid or incurred by grantor in such procecdings, shall be paid to beneficiary and applied by it first upon any reasonable
~..costs and expenses and attoraey fees; both in the trial and appetlate courts, necessarily paid or incurred by, beneficiary in such proceedings, and the balance applied
~-upon the indebiedness sccured hereby. Grantor agrees, at-its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
-~ Compeasation promptly upon beneficiary’s r oSt T T Pl e LR T T L

1  NOTH E: The Trust Decd Act provides that the truetos hereunder mutt be sither an momm lv:mlo is an active member of the Qregon State Bar, a bank, trust com, 2ny or savings and foan "
.. e In:

. | undar the laws of Oregon or the United States, a surance comgun&ulhovlud 1o Insure title to reat property of this state, its subsidiaries,
- afiiilates, agants or branchas, the United States or any agancy thereot, or an escrow agent licensed under ORS 696,505 to 693.585. . .

- *WARNING: 12 USC 1701)-3 Il and may of this option. . ‘ :
" **The publishar suggests that such an dd the lssue of g b y's In detall,




. e 476 @
S5 590 T AL any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
. case of full reconveyances, for cancellation); without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of the propenty; (b) join in granting nny easement or creating any restriction thereon; (c) join'in any subordination or other agreement affecting this
deed or the lien or charge thereof; or (,d) ey, without y, all or any part of the property. The grantee in any reconveyance may be described as the “‘Per-, )
son or persens legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, Trustee fees for any of the
" services mentioned in this paragraph shall be not less than §5, S : S . : .
. 10. Upon'any default by grantor hereunder, bcneﬁcia\;y may, at any time without notice, cithér in person; by agent, or by a receiver to be appointed by a court,
.~ and without rciktd to the adequacy of any security for the indebted hereby red, enter upon and take possession of the Pproperty or any part thereof, in its own
‘name suc or otherwise colicct the rents, issucs and profits, including those past due and un; aid, and apply the same, less costs and expenses of operation and collec-
* tion, including reasonable attomey fees, upon any indebtedness secured hereby, and in such order as bencficiary may determine,
11, The entering upon and taking possession of the propenty, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
" cies or compensation or awards for any taking or damage of the y, and the application or thereof as aft id, shali not cure or waive any default or
notice of default kereunder, or invalidate any act done pursuant to such notice. : S T -
o - 712 Upon default by grantor in payment of any indcbicdness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
.- with respect to such payment and/or performance; the b neficiary may declare all sums d hereby i diately due and payable. In such event, the beneficiary
may clect to proceed to foreclose this trust deed in €quity as a mortgage or direct the trustee to forcclose this trust deed by advertisement and sale, or may direct the
-trustee to pursue any other right or remedy, cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and salc, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election 1o sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thercof as then required by law and p d to foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795, . . " - . ' . G }
. - 13. After the trustee has commenced foreclosure by advertisement and.sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
| grantor or any, other y 753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
.- trust d y y he cure other than such portion as'would not then be due had no default occurred.
i i [ rformance required under the obligation or trust deed. In any case, in addition to
) , the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
. deed; together with trustee and attomey fees not exceeding the amounts provided by law, - - P ER )
s 14, Otherwise, the sale ‘shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
" provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
' cash, paysble at the time of sale, Trustee s all deliver to the purchaser its deed in form as quired by law ying the property so sold, but without any covenant
: press or implied, The recitals in the deed of any matters of fact shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
) the grantor and beneficiary, may purchase at the sale, .~ - Lo T e :
-, .18, When trustee sells pursuant to the powers provided herein, trustee shall ag?ly the proceeds of sale to payment of: (1) the exp of sale, including th
campensation of the trusiec and a reasonable charge by trustee’s attomey: (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear.in the order of their priority; and (4) the surplus, if any, 1o the grantor, or to any

1dis

. successor in interest entitled to such surplus, : . . . . ; el i .
Jiees o 216, Beneficiary may, from time to time, appoint a successor or successors to any trustee named herein or (o any r trustec appointed h der. Upon
... such appointment,-and without /eyance to the sor trustee, the latter shall be vested with all title, p and duties conferred upon any trustee herein named
or appolnted hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
+" records of the county or counties in which the property is si d, shall be lusive proof of proper appointment of the successor trustec., o :
.. '17, Trusiee accepts this trust. when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
- any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustée shail be a party unless such action
. or proceeding is brought by trustee. <> L DI L T e T . : R
s 2. The grantor covenants to and agrees with the bencficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real -
- property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-.
. ever defend the same against all persans whomsoever, .- S e s e : SRS
© - -“WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-."
' m, ber ay. purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may, :
- but need not, also protéct grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay-
- ~any claim mad by -or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
. erty coverage Isewhere. Grantor is'responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
*“added fo granto s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The -
- effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed fo provide proof of coverage.
- The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and -
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

i 7.2 The grantor warrants that the proceeds of the loan represented by the above described note and this trust déed are (choose one):*
’ .(a; primarily for grantor’s p I, family or household purposes (see Important Notice below). 7 :

.. (b) for dn organization, or (even if grantor is a natural person) are for business or commercial purposes: %« . .
., This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisces, admini: s » personal rep ives,
succc.;sors and assiges. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
. ‘ciary herein.". : B RN T S IR SRR . B R T L AR - . :
~ . In construing this trust deed, it is understood that the g , trustee and/or beneficiary may each be more than one P 3 that if the S0 requires, the
‘- singular shall be taken to mean and include the plural, and that g Iy all ical ch shall be made, assumed and implied 1o make the provisions here-
. of apply equally to corporations and to individuals," " i BN o ' i : :

- IN;WITNESS WHEREO"F,'_‘}‘hé"grari.;c‘)ki‘l:l‘és‘ekécuted this instrument e da mﬁar first written above, -

“IMPORTANT NOTICE: Dalote; by lining out, whichever warranty (a) or - g ;
-...(b) Is.inapplicable. If warranty ('a) is applicable and the bencficlary is .. ’A-I-_ -:[---I
-:a croditor:as:such word:(s dé Ined In:the Truth-In-Lending Act and - Lte S
. Regulation -L‘;thefbanqﬂglary:gMUST.;fcompl! with ‘the 'Act and .. .~ = o
-Regulation 'by. making r ulred ‘disclosures. For. this ‘purpose’ use :
. Stevens-Ness Form No. 13 9, or the equivalent. compliance wit

8 L o\ g.?m TR ){llﬂ
ard this notice... . - T 2 ;U-\:l\(&x}cnﬁgfvwm;g T
§ "OF OREGON, County of /. s

' Act s not required, disreg

ON Y e . . : )SS. '.

a County;A
mission Expires
Oy 14,2004

REQUEST FOR FULL RECONVEYANCE (To be used only when obligationg have bean pald.)
- :Thie undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All suimis secured by the trust deed have been fully paid ..
and satisfied."You hercby are directed, on payment to.you of any sums owing to you under.the terms of the trust.decd OF pursuant to statute, to cancel all evidences
dness sectired by, the trust (which are delivered fo you herewith together with the frust deed) and o ey, without warranty, fo the parties desig- -

held by you under the same, Mail the reconveyance and documents

t Deed OR THE NOTE which it -~

Both"shoﬁd:be;dollve 1o the trustee for canceilation bofore
.- reconveyance Is made. T o U o




