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roperty and that the Property is unencumbered, except for encu
rally the title to the Property: against all claims and'demaqu,

“OV ITS. Borr : covenant and agree as follows: .
P nt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
. principal of and interest on the debt evidénced by the Noté and any prepayment and late charges due under the Note,
- axes and: Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay o
e under the Note, until the Noté is paid- ) for: (a) yearly taxes
rity over.this Security Instriument as alien-on’ ; (b) yearly leasehold payments

,if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
urance premiums, -if any; and (f) any sums payabie by. Borrower to Lender, in accordance with
 lie ] nsurance premiums. These items are called "Escrow Items."

-t and hold ‘F amount not to exceed the maximum amount a lender for a federally

: may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

ed from time to time, 12-U "2601 et seq. ("RESPA"), uniess another law that applies to the Funds

accordance.with applicable law. ERTIRE P o S
Id in‘an-institution whose deposits ‘are insured by a federal  agency, instrumentatity, or e’ntityr
y Federal Home Loan Bgnk.chpde; shall apply the Funds to pay the

verifying the Escrow Ite

i:up:the_ deﬁcieng:y in no more than
secured by this Sec‘:ur'ityylns.trjtiment‘,"l,»éﬁdyg sbhé'.llﬁ_p'rbmptly feﬁ;nd to Borrower any

.ender. I underfpa{agraph)l, »’Lender shall acquire or sell the Property!f Lender, prior to the acquisition or sale

roperty, shall apply. any. Funds held by Lender at the time of acquisitior or sale as a credit against the sums secured by
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

land2 sh’alif'be’j applied: ‘first; to any prepayment charges due under the Note;' second; ‘to amounts payable under paragraph 2:

e ; third; to inter :due;_fqui(tl’x,y,tb principal due; and last, to any late charges due under the Note. :
; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions- attributable 1o the Property

which 'may_fattr in priority over this Security Instrument, and leasehold payments or-ground rents, if any. Borrower shall pay:

these obligations’ in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
it ed payment, BOrroWé_r shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly; Borrower shall promptly furnish to Lender receipts evidencing the payments, =
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obli  secured by the lien in a mann table to Lender; (b) contests in good faith the lien
~ by, or defénds : ] ich' i ‘Lender’s opinion operate to prevent the = -
nforc ' atisfa ender subordinating the lien to
10 a lien which may: attain priority over
0 sfy. the lien or take one or -
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5 ifnot'made promptly by Borrower. ST T T S _

and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied to restoration or repair of the
ged, if the restoration or repair is economically fessible and Lender’s security is not lessened. I the restoration or N
‘eco y-feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums’
strument; whether any excess-paid to Borrower. [f Borrower abandons the:

at the insurance carrier has offered to settle a claim, then

‘insura eds v _Proceeds to repair or restore the Property or to pay sums

Instrument, -whether or not then due., The 30-day period will begin when the notice is given.

Borrower otherwise agree in writing, any application of proceeds to_principal shall not extend or

the monthly payments referred to'in paragraphs 1.and 2 or change the amount of the payments. If

operty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from

' er to the extent of the sums secured by this Security Instrument
, , ncy, Preservation, Maintenance 'and'Protec_tion of the Property; BbrfoWér?s Loan Application; Leascholds,
L .Boirower shall ‘occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

this Set;uljitylln_s_trumem:and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
‘the date of,bcc_upanéy,‘,hnlyessv;'Lender;b_therwiSe agrees in writing, w‘hi;:hvconsebnt shall not be unreasonably withheld, or unless
extenuating 4éiréun1.sjtan'ces;exist which are beyond Borrower’s control.-Boi'rque‘r_’Ash‘all'not destroy, . damage or impair the

Property, ‘allow the Property ‘to 'detqriorate, Or:commit waste on the ';Property.‘ Bprerexjishall be in- defauit if any forfeiture
action or proceeding; whether civil or. criminal, js begun that in Lender’s good-faith judgment could result in forfeiture of the

’ .otherwise mat i | : urity Instrument or Lender’s security interest. Borrower may :

,-as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling -~
. ‘Lender termination, precludes forfeiture of the Borrowcr?sfimerest in the Property or other material
- impairment ‘of the lien'created by this Security Instrunient or Lender’s ‘security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

d

th any material .information) in connection with the loan evidenced by the Note, including, but not limited
y Perty as a principal residgpcg; If this’ Security Instrument is ona
the lease. If -Borrower acquires fee title to the Property, the .

’s Rights in the Property.
tere'is a legal p(bCeegiing

T shall pay to
by:Borrower. whe ‘th
s reserve inliet
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shall be paid to Lender. ... - .
~.-Inthe event of atotal ¢
whether ornot then due, 'w
market value of the P

ecurity Instrument jn

 taking, ‘unless. Borrower:
be applied to the sums

: ¢ Pl
- -Of the sums
~© - successors

12, Successors and ‘Assigns Bound

or in interest or refuse to ext i
urcd;by!this}Security_Instrumentv by reason of any demand made by the original Borrowe
. : L Interest. Any forbearance by Lender in exercising any. right or-remedy-shall not be a w

- exercise of-ax_(ly;nght,or‘remédy.'j BN e ‘ : SRR :

ecured by this
the sums secured by

cipal shall not extend . or
of such payments.’ :
r.payment or modification
interest of Borrower shal]

's successors in interest. Lender shall not be required to
end time,{for»:p‘ayment or.otherwise modify amortization B

; Joint and Several Liability; Co-sxgnersThe covenants and. agreements of this

; ity In‘stmmentfshallkbind;and ‘benefit. the successors and ‘assigns of Lender and Borrower, subject to the provisions of
- paragraph ‘17, Borrower's. covenants and agreements shall be joint: and several.. Any Borrower ‘who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security'lnstnjment only to mortgage, grant and convey that
- Borrower’s interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security,lnstmmenti and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withouit that Borrower’s consent.
" 13. Loan Charges. If the loan’secured by this Security Instrument js subject to a law which sets maximum loan charges,
-and that law is finally interpreted so that the interest or other loan charges collected or {0, be collected in connection with the

loan exceed the pgnpit(eq_llxnnt's,v,thcn: (a) any such loan charge shal

prepayment
14.: Noti¢
it by first class

15, Governing Lay;" Severability,

| ’J'Uf‘iSdiction‘in Wi | b
Wik

' Biven effect- without
" to be'severable.”. -

16. Borrower

A
é,lliw;_su:c co
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4% be given by first class mail to .
orrower.'Any notice provided for in this
"en given as provided in this pary raph.

U

Mll ot é]atme QP 1l Security Instrument or-the Note
of this Security Instrument or the Note which can be
f this Security Instrument and the Note are declared. -

{shal‘l provid_éka peﬁqdof not 7
pay:all sums secured by this”
Lender may invoke any remedies:
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Borrower mieets certain conditions, Borrower shall have the right to have -
inued at any time prior to the eaflier of: (a) 5-days (or such othe
before sale of the Property . pursuant

cures -any default of
including,-but not limited to, '
that the lien ‘of this Security Instrument, Le -an
- -this - Security Instrument” shall " continue unchanged. Upon reinstatement "by Borrower, - this Security ‘Instrument and the
obligations;secure_d hereby shall remain’ fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply-in the case of acceleration under paragraph'17. = L .
- 19, Sale ‘of ‘Note; ~Change of Loan Servicer. The Note or a_partial- interest in the. Nof
Instrument) may be sold one:or more times without pri '
as the "Loan Servicer")-that collects month

or more changes of the Loan Servicer unrelated to asale

- given writtén‘notice of the change in dccordance with paragraph 14 above and applicable law.

' The notice will state the name and
. address of W ‘Servicer: -which payments should be made. ‘The notice will also contain any other

: , use, disposal, storage, -or release of any
nor. alfow anyone else to do, anything affecting the

1 iolat N two sentences shall not apply to the presence, use, or
storage on_the Property of small: quantiti 4 t are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. = cen A

Borrower shall ‘promptly ‘give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
- governmental or regulitory ‘agency or.private party involving the Property and any Hazardous Substance or Environmenta Law-

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or régulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
. all necessary remedial actions in accordance with Environmental Law. Sl ‘

As used 'in this paragraph 20, "Hazardous Substances" are those substances defi
Environmental’ Law and 'the following substances: gasoline,
pesticides and herbicides, volatile solvents,’ i ini
this paragraph 20, "Environmental Law"
relate to health, safety or environmental protection. : o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not: prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is gi efault must be cured; and
(d) that failure to cure the default.on or before

defense of ‘Borrower to acceleration and sale,
Lender, at-its option, may requi
further demand and may invoke the power of sale and any i i i . Lender shall he
~-entitled to collect all expenses incurred in pursuing the remedies provided in g, but not limited
. to, reasonable attorneys’ fees and costs of title evidence.
if Lender invokes the' power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election te cause the Pr
be recorded in each county in which any part of
manner prescribed by applicable law to. Borro C¢r persons preseribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale i i
Trustee determines. Trustee may-postpone sale of all or any parcel of the Pro)
and place of any previously scheduled sale, Lender or its designee may purchas  the ]
) Trustee shall deliver to’ the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall he prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all exgenss of the sale, including, but
notlimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
© excess to the person or persons legally entitled to'it. -~~~ . . - G o :
Lo 22, Reconveyahce;‘j.!pdn payment of all sums-secured by this Security: Instrument, ‘Lender shall request Trustee. to
" reconvey the ‘Property ‘and shall by this Security
- Instrument to Trustee. T “shall, vey.the P th, » itled to it. Such
.7 person” or: persons shall pay .any: recordation L 1-person’or; a fe reconveying the
- Property, ‘but only’if the fee'is paid'to e Trustee) for servic rendered and the charging of the fee is
" permitted under 'apg)licablevlak : s e T e S Ll S : g
<23 itute. Trust nder may, from time to time, remove Trustee and ‘appoint a successor trustee to any Trustee ;
: nveyance of the Property; the successor. trustee shall’ succeed all'the title, power and duties .- -

fees” shall include any attorneys®
R Form 3038 9/90
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- ecurlty. Instrument. If one or more riders hrc{ executed by Borrower and recorded together with this :
*Se’curity‘lnst'rﬁment,m > covenants and agreements of each such rider shall be incorporated into and shall amend and supplement © -
‘. the o d agreements of this Security Instrument as if the rider(s) were a part of this Security Instrurnent. o

1-4 Family Rider -
(] Biweekly Payment Rider

te I’mp:ovgme‘r:it,Riydé , econd Home Rider -
Other(s) [specify]’ s :

e

~-.~Borrower.
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