i

("Bor{rower" "

m nts, ,Wlt!’l‘ the,;full debt,,rf ,no g 'ﬁ’ lier, due and' payable n.

“évidenced: b'y Borrowe"s n‘ te ‘dated the same date s this’ Secunty nstrument (:'Not

sl G e

it

en - secures: to Lender. (a) the repayment of the debt 'evrdenced by the Note, wrth mterest -and all
o 9 e ‘Y‘v"n
s“and’

f

,,n.ﬂ!'%u. o

o3y

HOMELAND TRACTS

ow, or hereafter _erected “on ' the, propert nd “all”’ easements,
ents and* additions hall also be
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NANTS. .and Lender covenant and agree as follow. S . B e R :
tent of Principal and Inter Prepayment and Late Charges. " .Borrower shall promptly pay ‘when due the principal of and
"debt gvidenced by the Nofé and.any prepayment and late charges due under the Note, .-~ Lot
S ,%Fundsrfpr.yf axas and"Insiltance.  Subject to applicable law.or 10 a-written waiver’by Lender, Borrower shall. pay to Lender on
the day monthly.pa are due under the’ Note, until the' Note is paid.in fall,>a* sum (" \yea Y T
which' may ‘attain priority ver.this. Security Instrument-as-a lien on, the: 3
.. Property,-if‘any;"(c) ‘yearly hazard or. property-insurance’ premiums; (dj
i ; ) f d(f) any sums payable by Borrower to'Lender,
insurance premiums.  These itenis are called "Escrow: ltems." " Lender | At any time, collect and hold Funds
eed - the maximum amount a lender for a federally, related . mortgage loan tay -requiire -for- Borrower's “escrow
eral Real Estate: Settlement Procedures Act of 1974 ‘as amended from'time to time,.12.U.S.C. S ction 2601 et
‘unless another faw:that applies to the Funds sets a lesser amount...If. so, Lender may, at any. tim collect and hold Funds
S due’on the basis of current data and réasonable

) t:to exceed the lesser.amount.’ .Lender may estimate the amount. of Funds
"\ "estimates of ‘expenditures of future Escrow Items or otherwise in accordance with applicable law. S T aT
S ThER R 'shall be " held In-an institUtion whose ' deposits are insured. by a“federal agency, instrumentality, or entity {including
"% Lender, if Le ny Federal Home Loan Bank. : Lender shall apply the Funds to pay the Escrow ltems. Lender

may not ch e Borrower. f lding.and applying the Fupds,fannqallly "analyzjng'-t. scrowjaccount, 6r ygrjfy{hg the Escrow ltems, unless
" e ; i n r i arge.’. However, Lender. may require
r in'connection with this loan, uniess’
rest t0_be: paid, Lender:shall not be
| wer, 3 may agree in writing, however, ' that interest shall
d o : ; charg‘e',‘an'ahﬁual‘ahcouhting:of,the‘ Funds; showing credits and debits to -
the Funds ‘an the. purpose ‘tc the Funds . was made. ' The Funds’are | ledged asadditional. security: for. ali sums
secured by this Security Instrun DL y SR TR B TR U R - L
J i i-1f the'Funds  held b Lender ‘exceed the amounts permittad to be held by applicable law, Lender ‘shall account to Borrower for the .

excess’ Funds: in"accordance: w h:the requirements. of applicable law. .If the: amount of the Funds .held by Lender. at any time is not
sufficient to pay’ Crov I : ‘ender may so notify Bofrower in writing;” and, in such case Borrower shall pay to Lender

2 the, amoun niecessary.to mak cy. " Borrower shall make up the deficiency in no more than. twelve monthly payments, at

- Lender's s : . e Y g e -

St Upon’payment in fu Ms Secur “this Secrity' Instrument; ér'shall’ 1 rrower any Funds held by
-+ ‘Lender.. i, u 'denj»‘paragr'aph-21;,‘Lendergsha_ll:aqqulrggo_r:sell\the‘f?_ropeny,',Lengig_' rior: e acquisition or;sale of:the Property, shall apply
“.-any Funds_held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument. " "

T30 Application ‘'of Payment Unless applicable law. provides otherwise, all paymients received by tender under paragraphs 1 and 2

. shall:be: applied:first, ‘t any:prepayment charges due under.the-Note; second,.to .amaunts payable under paragraph. 2; third, to interest

dus; fourth;’ to principal due; and last, to any late charges due under the Note, SO T i ‘ .

R arges; Liens.’.- Borrower shall pay all taxes, assessments,, charg d impositions attributable to- the Property which

ment, and lgasehold pa ‘grount . if'a orrower shall pay these obligations in

& ToW n time directly to the person owed payment.

] promptly farnish ito: Lender! ; paid:under. this paragraph. - If Borrower makes these payments

‘directly, Borrower, sha pr,ogiptlyi furnish t receipts evidencing the payments: : 3 C S FEREE )

- Borrower shall promptly di ) any lien which has’priority over-this Se “unle orrower: (a) agrees in writing to

the-paymen e-obligation secured :by:the lien’'in ‘a ‘manner abceptable: er; (b contests(in’ good ‘faith. the lien ' by.* o defends

_against’ enforcem Nt 'of the '*in?%‘g‘a‘ proceedings which in the i operate .to the enforcement of the lien; or (c)
-of the Pro

-Borro g I-n}é’ii

: “-the giving

Property op, the improvements Xisting,
v, fire, b luded within th € 2 verage” and any.other haz i . or.
s insurnee 'shali b maintainsd in. 67 p VL uires: - The
stirance*shall:fhe’ chosen: b nably
‘maintain’coverage, described der's -
cordance’ with paragraph 7: B e . . i
.and rerewals shall be acceptable to Lender and shall include a standard mortgage clause:” Lender shall have
and renewals. " If Lender requires, Borrower shall_ promptly-give to Lender all receipts of paid premiums and

shall give .prompt.notice to the insurance carrier and:Lend nder may make proof of

. S L R RN v T,
PR ! agree in writing Sinsuraiicé procesds shall be applied ta:restoration o fepair. ofi the Property
~:::damaged, if ‘thi fon or fepair is-economically feasible and Lender's security is not: lessened. If the’ restoration or repair: is- not
B economically feasible or Lender’s security would be lessened; the insurance proceeds shall be applied to the sums secured by this S urity
.. Instrument, whether or not then due; with any excess paid to Borrower. - If Borrower abandons the Property, or does not answer within 30
days a notice.from Lender that the insurance carrier has offered:to settle a claim, then Lender may collect the insurance proceeds. Lender
"' .- may.use the proceesds to repair.or restore the Property or to0 pay sums secured by this Security Instrument; whether or not then due. ‘The

. 30-day period will begin when the notice is given.’ : : gl T : o

: ““Unless L nder and Borrower otherwise ‘agree in writing, -any ‘application of proceeds:to principal shall not extend or: postpone the
due date of the.monthly péyments:refe'rred to in"paragraphs 1 and 2 or change the amount of the payments.’ If under paragraph 21 the

Property is acquired by Lender, Borrower’s right to any insurance policies ‘and proceeds resuiting from damage to the Property prior to the
acquisition shall pass to Lender.to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

b * 6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.” Borrower shall
- occupy, establish, and usé'the,Prbpérty as Borrower’s principal residence’ within sixty days after the execution of this Security Instrument
_-and shall* continu to.occupy the: Proparty . as Borrower’s principal residence for at least‘pnayeér after thedate of occupancy,- unless

-Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless: extenuating circumstances- exist which

are beyond Boi'rowar,'s_ control. Borrower shall not destroy, damage or impair_the Property, allow the Property to deteriorate, or commit
. ‘waste: on the Property. Borrower. shall be in default - if any forfeiture action or proceeding, whether. civil or criminal, .is begun that in
Lender’s good: faith judgment . could :result ‘in forfeiture of the Property or_otherwise materially 'impair the lien created by -this: Security
“‘Instrument or L‘ender'sisa}cinrixy-interest;_» Borrower may cure such a dsfauit and reinstate, as provided in.paragraph 18, by causing the
action of proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest
-in theProperty o ‘other material impairment. of the lien created by this Security-Instrument or.Lender’s security interest.” Borrower shall -
also be in default if Borrower, during thé loan ‘application-process, gave materially false or inaccurate information or statements to Lender
lor failed to provide Lender with'any material information) in connection with the loan evidenced by.the Nots, including, but not fimited to,
‘representations ‘concerning ‘Borrower’s occupancy of the Property as a principal residence. . If this Security Instrument is on a leasehold,
Borrower shall ‘comply with all the' provisions of the lease. " If Borrower acquires fee title to the Property, the leasehold and.the fee title

+ shall not merge unless: r'agrees’to ths merger in.writing. - - 10 3 oesh { :
LRy X ‘P_rote'g:tlon of»Lénderfs Rights 'in thé.kProperty. If Borr " fai p the covenanxs and agreements contained in this
. Security Instrument, re is a : i : ignifi L L ights in-the Property {such as a proceeding in
. bankruptcy, ate;’ ion i RON- : ) ns),” then- Lender ‘may. do and'pay ‘for. whatever is

ys' .fees and entering on the -
! N .Ul f 7..Lender does not have to do.so. ey :

ounts, disburs . ' paragraph’ 7 shall becoms a 1al “debt of Borrower ‘secured by ‘this Security

Unless” Borrowei to” othe : ounts ¢ ear interest - from” th

‘at’the'Note ‘rate N foticé from Ler ] 7 ) ; :

~ 8. 'Mortgage ' Insurance. - |
t;: Borrower!shalt pay ithe n i 1
insuranc :coVerangrequi(ed “byr.Le il 1 remiums; required. to_obtain coverage
substantially ivalent) . mortgageinsura 0st; substanti equivalent to.the. cost to, Borrower, of ‘the
:approved by Lender. 'If ji T m
ava TO) 0 Lender each month'a sum equal to one- 14 .
prem d by 8 W 2 ince coverage lapsed or ceased to be. in effect. Lend i and retain these
r d age” anice.” Loss resérve’ payin nts'May:no longer be’required f Lender, if
) ] nt-and: for:the: period that: Lender-Tequires): provided by an:insurer.’ v

nd. t N -shall'pay the premiums required to maintain mortgage insurance in effect, or to provide a
he,‘(equirs,mer_ltg‘f,or:mortgage insurance ‘ends in accordance, with any-writte, :agreement between Borrower and Lender

[
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+ Lendar;or;its,agent,may ,make reasonable.entnes, no and S|
Jor:prior;to,an inspection spacifyin reasonable
l il w10.wl:xCondemnatlon.m Ther,procaeds of ;any .award or;, ¢! fo damages.
: rcondemnatlon or; othen taki g af: sany:part of tha Property, orfo conveyance i

in
of the Property immedrately efore the taking is equal 10 or greater
immediately. beforsithe taklng.xunless -Borroy
. y.the amount.of
tbefora:the; taking,:.di
Borrower: ;Inlth

: If the Property is abandoned yv
ysettle,a;clai

nless Lender andABorrower otherwuse agree,in: wntung, any applicati ¢ 3 ':. ir cipal shall not ext
he. monthlv payments referred to in paragraphs ‘1 and 2 of ‘changé the amoiint of such payment:
ance; By Lender Not a Waiver. Extension, of the ‘time fo
d. b !

e,
against an successor in"interest "or refuse to extend time for paymeént or othery ’
. Security lnstrument by reason' of any demand made by ‘the original Borrower or-Borrower’s successors in interest. Any forbearance by
- Lender-in’ exerclsnngxany nght r remedy shall not be a waiver of or, preclude the exercise of any right or. remedy.. .
L 12, uccessors end A signs Bound i 1 L|ab|llty Co-signars.  The covenants and” agreements of-this . Security
Instrumeént *shall‘blnd d"'benefit the successors’* aridi‘assigns ‘of'-Le and ‘Borrower, subjact to':the provisions ‘of paragraph 17.
Borrower's:icovenants! and:: agreements shall be: joint;and -severa ARy, Borrower. who co-signs .this - Security- Instrument: but does not
execute the Note: '(a) is ‘co-signing’ ‘this' Security Instrument only to mortgage; grant and ‘convey that Borrower's interest in the Property’
under the terms of:this Secunty Instrument; (b} is not personally obligated to pay the sums secured by'this’ Secunty Instrument; and . (c}
agrees that Lender and any other. Borrower may agree to extend, madify, forbear or make any accommodatlons wrth regard to the terms of
this Secunty lnstrument or.the. Note without that Borrower’s consent.
3113 y;Loan.C : 8, loan secu is Security, Instrument.
that law is finally lnterpreted so-that the intarest or other log charges )
permltted limits, then: (a} any such loan charge shall be reduced by the’amount nacessary td'reduce the’ chatge to" thepermitted fim
- {b).any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower. ‘Lender may choose to make -
this_refund by reduging.the principal. owed under the Note or by making a direct payment to Borrower, If.a refund reduces principal, the -
: reductron will be treated as-a partial prepayment wlthout any prepaymant charge under the Not 4 . :

. any other address
ender shall be given by first.class mail to Lender's ‘address, stated herem or.any
Any notice prowded for in thls Secunty |nstrument shall b leemied to have been
gwen to Borrower or Lendar when given as provided in this paragraph,

6 Goarg Lo Sovontly, TH ol Instrumenl 0 o o o o o ot i
Wmhh P 00l o d' o o i e ocurllv it ot e Noto conels vl pglstle

law, such conﬂlct shall not. affe ther provnslons of thrs Secunty Instrument or the Note which can be given effect without the conﬂlctnng
r shall be glven one conformed copy of the Note and of this Security Instrument
“17.-Transfer of the Property or a Beneficial Interast in Borrawer. - If all or any. part of the Property or any interest in it is sold or
- transferred {or if 3, benefrclel interest'in. Borrower is sold or transferred and Borrower is not & natural person) without Lender’s prior written
- consent, Lender may, at.its option, require immediate payment in full of all sums secured by this -Security. Instrument. However, this -
option shall not be exercised ‘by/Lender. if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises. this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than

' 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.. If
Borrower fails to. pay these sums prior to:the expiration of this period, Lender may |nvoke any remedres permitted by this Security
Instrument’ without further notice or demand on Borrower. ; ’

: 18. . Borrower's Right to Reinstate. . If Borrower meets cert conditi T 'ar shall have the right to have enforcement of
this Security Institment discontinued at any time priof to. tha earlle 5 -days ther'penod as.applicable law may specify for
instatement) before sale of the Property pursuant to any P wa of; i tained in“this Sect "y Instrument;. or (b) entry of a judgment
forcing thls Secun}y strumdnt.” Those t.ondltlons.are that orro) ) pays ms which then would be due under this
(0 rq Q‘P as if no accelaratron had o 3 defalilt"of any other covenants or agreements; (c) pays

: c rred nen/ rcing this : Secunty Instrument,‘ i not-limited-to; réasonable attorneys fees; and {d) takes such
““action ast er,f Aa!ymeasopebly require to assure that the lien of this Security Instrument, - Lender’s rights-in the Property and Borrower’s
ob,hgatlon & ay.tl;le sumslsecured by this: Security Instrument shall continue ‘Unchanged. * Upon reinstatement by: Borrower, this Security

. lnstrument«andsthe~oblrgetrons~secured heréby' shall remain fully effective: as if no acceleratlon had occurre H er, thrs nght to
rernstate shall not‘apply in the case of acceleration under paragraph 17. :

19.” Sale of Note; Changa of. Loan Servicer.~The Note or.a partial mterest in'the Note (together with thi Secunty lnstrument) may
be sold Ton ramore'tlmes wnthout‘pnon notice. to Borrower. A sale may ultin a change ln the.entity (known as the;"Loan Servicer")
that collects: monthly payments ‘due’ under. the. No i B Curity There a!so may be: oneor more changes of the Loan
Servicer 'unrelated-to ‘a: sale ‘of the-Not i C ~Borrower will'be given Wwritten notice of the" change in
accordance. with. paragraph 14:above.and. applicable law. The:notice will, state the_name and; edd of .the new Loan Servrcer and the
address to which payments'should:be mad hes notice- will:also, contain.any otherrmformatlon req by

Tl 200 Hazardous Substance vBorrower ‘shall no p presence, use, isposal, storage, or release of any Hazardous

. Substances onorin the Property Borrower:shall:notido, nor: :allow :anyone_else.to; do;; anything: affecting the.Property:that:is in violation of
any Envrronmental Law ‘The’ preceding two seritences shal not apply tothe presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognlzed to b approprrate to normal residential uses and to maintenance of the Property. -

*-Borrower. shell promptly glve \Lender written‘notice i of any* mvestlgatlon, claim, demand, lawsuit or ‘other action by..any

a vate, arty jnvol'ving the Property and any HazardousA:Substance or Environmental Law of which
orrOWer.‘leernsl of: i8_notified by.any governmentai_or. regulatory:(authonty, ‘that'any removal or.other
on _of ‘any Hazardous Substance'aff ting the- Property Is necessery, Borrower shall promptly take all necessery remedial actions
al L :

sed in’ this -paragraph 20 "Hazardous Substancas Tare. thosefsubstences defmed as toxic or hazardous: substances by
-Environmental Law .and the: following ‘substances: gasoline, kerosene, other flammable or-toxic- petroleum products, toxic_pesticides and
. herbicides volatlle solvents; matenals contalmng asbestos or. formaldehyde, and radioactive materials. . As used.in this’ paragraph’ 20,
g "Envrronm ntal Law"‘means federal llaws of ithel 1unsdictlon where:the Property - is. ‘located -that: relate: to - health, safety or

‘Borrower prior to’ accelaratron followmg Borrower s breach of any
. qr ior 1o “accelaration underparagraph'17 ‘unless : pplicable law: provid
otherwise). " The notrce shall’ speclfy {a) the default; (b) the action required to cure the default; {c) a date. not less than 30 days from the
_date the: notrce is.given to Borrower, ‘by which' the default must be curad;. and (d) that failure to cure. the default on or before the' date
X speciﬁed in the notice may result in acceleration of the sums secured by this Security: Instrument and sale of the Property. The notice
’shell further inform Borrower of. the right | to reinstate after acceleration, and the right to bring'a court action to assert the non-existence of
t

; Lendor ‘shall be entrtled to collect all expenses -
ited &
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{ of ‘the: ¢ nce of an

H t0-be’ recorded in' each ‘county .in

“Lenderor ‘Trustee shall'give ‘n isal ner pr ibed by applicable law to

p p After the ‘time réquired by’ applicabie law,: Trustee; without demand on

Borrower, shell sell the Pmperty at publu: auction to the highest bidder at the time and place and under the terms designated in the notice
in any orde stee determines Trustee ay postpone sele of ell ‘ar-any; parcel of the Property by

' O : di ' ha! the Property et any

ny covenam or warranty, expressed or
. “Trustea shall apply
asonable Trustee s and

Security,

gGe

P

Instrimen

Condominiuim Ridér
RS D IR I M B g iineT ol

Planned Unit Developme

ST OREIRIAT'G
MARION a
NOTARY

wcoumsslggasu

Lo MY COMMBEION EXPIRES JAN 22, S %m 3;1.\%
o T oo

GOMMISBION NC! 961144

and’ acknowledged the foregoing instrument:

s, : . % i GAUEN

AT

LY p
i u_st ‘ar e ereby onve
6231 PG G $OPRE 3 z 2 m;;- DO
to;the. person of persons; legally ntitled.theret:
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ADJUSTABLE RATE RIDERI-

(12 MTA Index‘ Rate Caps)

u] fn-q'y ;,“; Ei’fh’ﬂ arivyot ohils

‘“Lender™)s

jsame'date and covermg the. property descrnbed in the Secunty Instrument and located ‘at
g1e tamginbriogn e 0% wdozynl: <,T el ad e

/‘_4_‘

Pr'dbérty Addre'é;’s' b

'VTHIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
JRATE AND THE MONTHLY PAYMENT THE,RIDER LIMITS THE AMOUNT:JTHE

RATE THE‘fBbRR"o’WER" UST PAY

QU‘I fuzon o b

ADDITIONALCOVENANTS. ,lnraddmon to;the: covenants .and agreements made in the Secuntv
lnstrument,rBorrower and: Lender further! covenant and agree as follows:, :

A n'..tmt riepisieg of insuein i iowsined ownn o

tikTeH

At ‘ulNTERESTf RATE’*AND MONTHLY PAYMENT CHANGES

fi1 70375 t% he lnterest ate 1 pay WIII change .

The:interest rate: requrred;by\_Sectlon -2-and; Section

i 4’ofithe: ;Note i |s the \ratex rwﬂhpaynboth' before Iand after any. defaul escnbed in ~Sect|on 7(B)
: _’of the Note.

Forif Lsseu A5 il w)vm o Dath ;
ES ‘RATE; AND MONTHI,Y_ PA’ MENT CHANGES
D

)’ ile 1 A‘x T
.ff“ (T“JF .‘.N'n \("h k1] rlfU
.pay. may furtherb
s uina,;and . on that.

YENEVER L e i )»n‘:n;aty(

':,mterest rate could-chan

TO'" BE RECORDED -




: e*nearesttone ‘thousandth of one’ ‘perceritage: point: (0 001 %).. Subject toithe
i Ilmlts stated |n Sectlon 4(D) Ibelow; ‘this roundedramountiwill be ‘my: new interest rate until the
ne)q: Change’ ate. In the event a new Index |s selected pursuant to paragraph 4(B), a new

new FladeXfor the mostfrecentithree year\ ne'nod which: ends on.thatsdater(or'lf not avallable for

$ryven

suchTthree, ear~penod'3fonisuch‘ tlme aslitis” avallable).n«T his: dnfference willzbe: rounded to the

S IAKe
In terest Rat Changes
\rs-\\n ERLIAY SR ST
‘never be’incréased ‘or creased:on;any-
M [t flnlise *a'\’m"m A

ntdge'poi
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=.My¢.'int_erest rate

”’3UJ“’ SRty
w. nt res raterwrll be orne effective;.on.ea
( payment ~b gi ning
‘Date-until theiamount of;

> dless..of. any, notic
|scovery of such farlure, then make t

o
TRANSFER 0 HE PRO,PERTY{
:Covenant 17

‘ Transfer of the Property or-a Beneflcral Interest in Borrower. It all or any
art-of ‘th Property or. any linterest . in it is sold or transferred {orif a beneficial
nter -Borrower Jis:sold or transferred and Borrower. i is not a natural person)
; pnor written: consent, Lender .may, . at its - option; require
.paym t.in - full -of ‘ali sums secured - by this Secunty Instrument.
“option shall not be exercised by Lender i 'exercrse is prohlblted by
he . date of thls Secunty Instrum ,

TO BE RECORDED
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‘“required-by Lénder. t evaluate theiintend d transfereeas: lf'a new:loan were: being
made ‘to“the transferee, -and (b} Lerd easonably ; determmes ‘that Lender's .-
securlty w:ll not be |mpa|red by the loan assumption and that the risk of a breach
of any'covenant .0r_agreement in this Security Instrumentori:othe bligations
relat d 10" the Note%nother loan>document ‘acceptableito sLender; (c) Assuming
partyéxeciites’ Assuimption Adreement ‘acceptable’to’Lender at:its Sole: choicerand- “:
dlscretlon, ‘which Agreement' may-include ‘an incredse 1o "Cap:asset:forth’ below:!
and {(d) payment of Assumption Fee if requested by Lende

» ;jn” arilh
o acceptabe to.- Lender and that obligates’ the transferee: to keep all_the promises
. and agreements made n the ' Note and i in thls Secunty |nstrument‘“Borrowen wnll
frargeqmgn, ol
sont ‘be’ ;

,nlw.m iy

‘Lender Exercises’

YriUst’ ‘payvallisums’
If Borrower- fails to pay hese sums prior;to
may nvoke al
SectiritV ins ]

e %ra pt‘?{;
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