NOTICE OF DEFAULT AND ELECTION TO SELL

: Reference is made to that certam trust deed made by Brian M. Mason and Ila Mason as tenants by the entirety, as grantors to
_-Aspen Title & Escrow, Inc,; as_trustee, in favor of First National Investment Corporation, Washmgton corporation, as beneficiary, dated
L ‘10/05/94 recorded 10/ 13/94 n the mortgage records of K]amath County, Oregon, in M94 page 32017 Fee No. 89597 and subsequently

‘ —‘PR.O”PVERTY'ADDRES 2447 Reclamatron Avenue ‘
e R St - Klamath Falls, OR 97601

There isa default by the grantor or other person owmg an obhgatlon or by their successor in interest, the perfonnance of whrch is
fsecured by sard trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of default of - -
- stich provision; The default for which foreclosure is made is grantors’ failiire to pay when due the followmg sumis: monthly payments of

$370.34 beginning 08/01/99; plus late charges of $18.51 each month beginning 08/16/99; plus prior accrued late charges of $0.00; plus
“advances of $461.84; together with title expense, costs; trustee’s fees and attorney’s fees incurred herein by reason of said default; and any..
further sums advanced by the benefi crary for the protection of the above described real pmpeny und its mterest therein.

. : B By reason of sard default, the beneﬁcrary has declared all sums owing onthe obhganon secured by said trust deed immediately ‘
~> due and payable’ satdvsums betng the followmg, to wrt $24 541.68 wrth mterest thereon at the rate of 9.63 percent per annum beginning

TION TOSELL
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e Nottce is hereby gwen that the beneficrary and trustee, by reason of satd default, have elected and do hereby elect to foreclose the
e -vtrust deed by advemsement and sale pursuant to ORS 86.705 to 86 795, and to cause to be sold at pubhc auction to the highest bidder for
“ cash the interest in the descnbed property which the grantor had, or had the power to convey, at the time grantor executed the trust deed
= together with a any I interest the grantor or grantor's successors in interest acquu'ed afiter the execution of the trust deed, to satisfy the
- obligations secured by the! trust ‘déed and the expenses of the sale, mcludmg the compensatrons of the trustee as provided by law, and *
reasonable fees of trustees attomeys : A L i

- The sale will be Held t the hour 0f 10:00 0 oelock AM, in accord with the standard of time established by ORS 187.110 on April
= 7,2000; at the followmg place “inside the-Ist flaor lobby of the Klamath County Courthouse, 316 Main Street, in the City of Klamath -~
“Falls, County of Klamath State of Oregon, whrch is the hour date and place last set for the sale .

. Notrce is further grven that any person named in ORS 86. 753 has the nght, at any tune pnor to five days before the date last set
- for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstatéd by. payment 1o the beneﬁcrary of the entire amount
- then due (other; than such portion of the principal as would not then be due had no: default occurred) and by cunng every other default

- complamed of herem by tendenng the performance requued under the oblrgatxon or trust deed m addmon to paymg sald sums or tendering




