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emients now or hereafter erected n the property, an )
roperty.. All replacements and additions shall “also be | red; by ithi
er'}ég;foaiﬁ’lhisvSecurity Instrument as the "Property.” :

] vf'(Borrower is Tawfully, seised of the: estate hereby,conveyed and has the right to grant and -

14 vigherty fo unencumbered, excep, for encumbrances of record. Borrower warrants and will

d genera , c Property against'all-claims and'demands; ‘subject to any encumbrances of record. o

- THIS SECURITY: TRUMENT combines uniform covenants for national use and non-uniform covenants with Iimit

variations by jurisdiction to constitute a uniform security instrument covering real property. '
- 'UNIFORM COVENANTS.: Borrower and Lender covenant and agree as follows: * - ,

" 1."Payment. of Principal and Interest; Prepayment and Late Charges. ‘Borrower shall promptly pay when due the

f and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.
1 | axes and Insurance. Subject to applicable law or to a written waiver by. Lender, Borrower shall pay to
hly re. due un i i full,.a sum ( :

 sesaes any i Ful
- iend;f inay. estimate  the émomt of Funds due on the basis of cﬁrrént‘ dat'a’an

- Escrow Items or otheryise dnaccordance with applicable law: : S :
~ - The. shall be held in an institution whose deposits are insured, by a federal .
|30 institution) of in any Federal Honie Loan Bank.

t.charge Borrower for h and applying the ' agmga!ly analyzing the escrow account, or.
unless Lender pays Boriower interest on 'the Fiinds plicablé law permits Lender to make such

ndég msqc{:.?g
ot:char,

;Lend maygrequite'lggﬁoﬂwfr ‘gog-pa\yrzl‘; oleg-iﬁglp, charge for an independent real estate tax reporting service
used | nder ction -loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requiies interest (c :ender t be required to pay Borrower any interest or earnings on the Funds.

C er-and Lender;may ag% tggyfﬁgggfhowever, that interest shall be paid on the Funds.” Lender shall give to Borrower,
{ ( ccounting‘of thé Funds; showing credits, and debits to the Funds-and the purpose for which each
. debitto the Funds;was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
~ Ifthe Funds eld by I ender exceed the amounts permitted to be held applicable Jaw, Lender shall account to Borrower
cess Funds in‘accordance with the requirements of applicable: law. If ‘the‘amount of the Funds held by Lender at any
Ciefit tc  writing, and, in such case Borrower

1-of all sums secured by fhis Security Instrument, Lencigi‘ all pljpmptly refund te Borrower any .
under paragraph 21; Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
, 3,5 ek, XY o} 1

any Funds held by ‘at the time of Acquisition ot sale as a credit against the sums secured by

ents. Unless ap%ﬁ{i@;iaw P des otherwise, All payments received by Lender under paragraphs -
: :ﬁi"st; to any prepaymeiit charges dué’uifder’th%NOte;‘ second,.to amounts payable under paragraph 2;
1 \ laté charges due under the Note,
Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
ity over this Security. Instrument, and leasehold payments or. ground rents, if any: ‘Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
< er, m;zig}(esityFs&g gpyggégt&di{g:ct_ly; Borrower shall promptly furnish to Lender receipts evidencing the payments.
T shal proﬁpily discharge any.lien which has priority over this Security Instrument unless Borrower: (a) agrees in
ymxix‘lltg,?ftgeggl,lganon secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
fend: éi;:}ym‘ gx;}jforé'emebn' -of the lien in, legal proceedings which in-the: Lender’s opinion operate to prevent the
i¢ Jien; ‘or ()’ the holder of the lien an agreement satisfactory to Lender subordinating the lien to. -
es that ‘Property s subiject to a lien which may attain priority over.
ying t . :Borro hall satisfy the lien or take one or
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iHazard:o Property Insurance. : ;keep-the improvements now existing - .
: awds rncluded wrthm the term "extended coverage™ and any. other hazards including -
wh Lender requires insuranct surance shall, ma.mtamed in the amounts and for the periods
. L. ; ding ce shall-be, TTOWeT: subject toLender’s: -approval
Whl 3 2 Wi If Botrower fails i at: Lender s
opuon, obtain. coverag : oiproiect nderls'rights in‘theProperty: in accordance awith paragraph :
i sland renew‘a}li sjgn}l Be z}cceptable to I.ender and sha.ll mclud standar
dlicies and/rerewals. Tf Lender Sanitks Borfower shall prompiy i
0
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action‘or. proceedmg;swhethe civil:or; ; faxth judgmemfcould result in forfeiture of the
Prope‘rty . or Ot erwnse' a teriall ?s/security interest.' Borrower may

cure su

o

, i ) ’dl‘e"Borrower's interest in the Property or .
~by his, Secunty nstn Lend si_seggrity interest, Borfower shall also be in default. if
process; gave mate allyffalse orjnaccurate information 0 “statements. toLender (or ‘failed
nformatron) in:connection-with:the loan: evrdenced by:theNote; jncluding; but not lumted
sériifig!Borrower’ sioccipancy’ of the Property'as.a nncrpal resxdence f lhlS Secunty Instrument is-on'a
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payments may.no longer be required,’ at ‘the option of Lender, if” mortgage insurance coverage (in the: amount and for the period:

.. that Lender requn'es) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shiall pay:

K the premums«reqwe to; marntammortgagemsurance in,effect, or.to, provide a loss reserve, untik the requirement for morigage.
1 ds in. aggorganqg‘ vith 3 ‘y/‘wr'rt‘ten agreement ‘betweep'Borrqwe‘r and nder or apphcable law. _

) Anspection, der of.its agent it may- mak reasonable entnes"upon and'inspec: trons of the Property Le ider ‘shall grve',
Bo’rr WEr 'notic “prior’to’an mspectlon specrfymg téasonable causes’for the ifispection.” " : a
“rqon Condemnntron The Procégds of any ‘awaid ‘or ' claim for ! ‘damages;! diréct or! corisequential; in connecnon with: any,

" condenination’ ‘orrother tnking ‘of any;: partfofgthea Propeity;:or: for conveyance in lreu of condemnanon are: hereby assrgned and
shall bé.paid-to:Lender: 5145 tadriag 5h yagny mban o . e s

 pesiIncthe evept‘of a total | takmg,of the Property. the procee pp

twhether PE I not then, due,”“ 'th any: : cessr al o, Borrower’ In the event of ; arnal

market value of 'the ’Property immediately before the* taking'is ‘equal to"or greater ‘than 'the

. Seédrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree inwriting, the sums secured by
this' Sectirity” Instruihent ‘shiall: be* rédiicéd by’ the: amount-of thelproceeds mulnphed by ‘the”following  fraction: ‘(a)" the- total
- amiount’ of the sums secured immediately:before- thie: taking, divided:by (b) .the: fair market:value:of the Property. immediately:
before the taking:i-Any;balance; shall:be paid;to Borrower:: Iny the evept ;of: a;jpartial taking .of the, Property. in. which; the fair
market}value :0f  the, Property: mmedrately before the taking is fess than the amount of the sums secured immediately before the
faking, unless Bo ;row nder [otherwise agree in writing.or, - unless, applicable Jaw, otherwrse proy. ides, the pr eeds shall! .
bé applied td ’ _etsumsgsec ed by tiis 'Secunty Tnstrunient whether or mot the 'suriis are then ‘due. - - |
" ”‘ f the ‘Property is abandoned by Botrower; or if, after notice' by Lender to Borrower that thie tondeninor offers to 'make an
aviard>or’§étiléd c]air'n‘ffor"damages*‘Borrowerx fails: tofrespond ‘to ‘Lender within 30 days: after the:date’ the notice is given,
_ Lenderiis-authorized: to collectand apply. the:proceeds; at its: opnon, .either to-restoration or repair: of the Property or to the sums
secured by this;Security; Instrument,,whether or:not then due. ;.;::). .17 - .
Unless,Lender,sand orrpwe therwise agree in. wrmng,,any applrcatron vof proceeds to, prancipal shall not extend or
due date; e monthly paymehts referred to in paragraphs Tand2or change the amount of such payments. ‘
owe Not Released; orbearance By ‘Lender Not a'Waiver. Exf nsron of the time for payment or modification
b of the ‘Stiths 'sei:drefd by'this'Secirity' Instriment grinted by Lender to‘any $accessor in interest 6f Borrower shall
iot operafe to’r‘eleasefthe lrablhty'of ‘the ongmal Borrower or‘Borrower’s successors in‘interést: Lender ‘shall not'be: requiredito’
commence proceedings againstanyisuccessor; in interest or refuse toextend.time for/payment or, otherwiseimodify-amortization
ofs the,sums :secured - by::this;Security. Instrument ‘by:reason.of 'any,xdemand madefby ‘the: ongmal :Borrower-or- Borrower’ 3
terest.; Any.f forbearance by Lende cisi hall
exercrse o£ any, nght or, rernedy ; ) 1 e :
" 12 SUicCessors. an 'Kssigns Bound, Jomt and Several Llab‘ ty, Co-sngners " covenan 2 greements ‘of this
Secuntyildstrument shiall! bind"and benefit ‘thé &iccessors and” assrgns ‘of Terider‘and Bofrower; subject: to’ the pravisions ‘of
paragraph*17!/Botrower’s: covenants’ arid ‘agreements shall’ becjoint:! ‘and’séveral Any “Borrower- who co-signs : this ‘Security
Instrument-but: does: notjexecute: the: Noté:: (a) :is:co-signing: this Security: Instrument ‘onl¥:to:mortgage; grant: and:convey- that
~ Borrower's:interest: in the: Property:under.the terms; of: this Security, Instrument;- (b) dsnot;personally: obligated to pay the sums
secured by, tfn _§egur1ty -Instrument; and (c) agrees ¢ that Lender and any other Borrower may,agree to extend, .modify, forbear or
‘make any accom atxons with. regard to the terms of this Secunty Instrument or the Note without that Borrower § consént,
73, Loan Charges.. If the 1oan secu'red by this’ Security' Instrutiient is Subject, to'a Taw yhich " séts maximum loan charges,
and itiat Taw s ﬁnally ‘Toferpréted s6°that the’ interest or“othér ‘1oan tharges' E6ilectéd 'o'to be collécted in connéction with the
Toan ‘exéeéed/the permitted ]inms’ then:(a) dny suchloan charge shall be‘reduced by the amoiint necessary to redice the charge.
to the'permited:1imit;. and (b); any :sumsialready collected fromBortower which: exceeded permitted limits will be refunded to
Borrower. Lender ;may; choose :t0, make this refund by redicing the principal owed under the Note or by making a direct

payment.lto“Borroyver. iif.a- refund red rmcrpal . the, -reduction, will be treated 25,3 partial, pre ayment wrthout .any,
ayment chatge under the Note.
otites: Any Totice to” Borrower pro rded for in'thi§’ Secu ty'Instrument shall be gi Dy | ring it or by marhng
HR ‘first ¢las§ail unléss Applicable’ 14w requires wse‘of aniothier method! The' niotice'shall be drrected to the:Property Address
or any:other Address Barrower- designates by mnotice! to-Lender. “Any notice 'to’ Lendershall be!grven by“first class mail to
Lender}s;address-stated herein or.any: other: address: Lender designates: by. notice to:Bofrower.»'Any. notice provided for in thrs
Secunty JInstrument; shall be deemed to. have been given to Borrowerior Lender. when. :given as.provided in this paragraph. -
; Govemmg,,Law” Seyerability. . This ,Security, Instrument, shall. be. governed by federal. Jaw._and  the law of the,
| 'on in 'which the Property is, fo ed ln the ‘event that any provrsron or clause of this’ or the ]
rcts SHith' apphcable 1aW, ‘stich conﬂrct’ shall not affect other provrsrons ‘of this Sett
giveil effect! wrthout’the conﬂrctmg provrslon “To’thi§ end the provrsrons ‘of 'this 'Séc
to be'severable? 1’ 1 10 sruOLIEID oL kit e g - . . '
16:;Borrower’s: Copy.. Borrower: shatl:be:given one confomed copy:. of: the Note and of this Secunty lnstrument L
;o1 Fransterof the, Ptopertykor, a;Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t
is sold or transferretL(or ifa beneﬁcral mterest in Borrower is sold or transferred, and Borrower is not a natural person) without
Lender’s. p,rtpr“wrrtte 1, CO ent; ‘Leride e i iediat ; this
Sécurity Instrumeit.' However, thig o : if rcrse is ohr ited by federal law
of ‘hls,secﬁ‘fﬁi’{]ﬁs’uun‘lé‘nf) 'llsf} lCIl( IA lfr‘ !""][ Jo5 NV HH SR e I 2fHT) I 23 e B
uliIf Lenderfexercisesithis: opnon -Lender- shall give Borrdwer-notice of acceleranonw'l'hevnouce sball provrde a penod of not
,-lessdhan 30 :days:from: thedate. the; notice is delivered or:mailed-within which: Borrower/tmust«pay all:sums: secured; by: this:
i ”Secunty,llnstgnnent.. If,Borrow falls 10 ay;,these;slmrs prior; to ithe explratron of this penod;wLender. may invoke any. remedresv
- pe,w, ted Py},glu S t Wi e o de 3‘!.,.0“ Borrower : :
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1738;
ver’s Right:to Reinstate. - If Borrower ‘meets  certain conditions,. Borrower - shall  have- the right-to- have
~ _ enforcement:of  this  Security Insttument discontinued at any time prior to the eariier of: (a). 5 days (or such other period as
applicable law. may specify. for reinstatement) before sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) eniry. of a judgment enforcing this Security Instrument. Those conditions-are that Borrower: (a) pays
Lender all: sums which-then would be due under this Security Instrument and the Note as if no acceleration had occurred; . (b)
" cures any. default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but'not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
*this- Security . Instrument ~shall - continue unchanged. ‘Upon reinstatement by Borrower, this Security Instrument and the
- -obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
.-not apply in the case of acceleration under. paragraph 17. . TR :
19, Sale of Note; Change of:Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan' Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
_“given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
.address of the new Loan Servicer and the address to which payments should-be made. The notice will also contain any other

information required by applicable law. ~ ;

-°20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous,;Substances on or in the Property. Borrower shall.-not do, nor allow anyone else to, do, anything, affecting. the
Property thafj iS“lti‘\“ixd{g;tio* "; Eﬁgvjrqnmemalzl.‘.aw. The preceding two sentences shall not apply. to the presence, use, or
storage on the Property of-smalbgu: Riltied ¢ *Hazatdous Substances that are generally recognized to be appropriate to normal
residential L —ﬂto ntenanf:e'.qﬁtjlgy aperty. ! . : :

‘ Borro{c"‘er ; / ey written notice of any investigation; claim; demand, lawsuit or other action by any
- governmentil-o Iatos pii involving the Property and any;Hazardous Substance or Environmental Law
“of which Borrc *1f Botrower learns; or is notified by‘any governméntal or regulatory authority, that
any removal or.other remediation of any Hazardous Substarice affecting;the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. = ° s R h
\OHI"AS vised in this paragraph 20,{"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Erlvitonmientdl’Law’4nd’ the following ‘substdnces: gasoline, kérosesie! ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this:paragraph:20,."Environmental Law? :means-federal laws :and:laws: of the-jurisdiction where the Property is located that
relate to health, safety or environmental protection. » e e
o1 1+ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' o
7141210 Acceleration; Remedies,.Lender. shall give notice to Borrower prior to acceleration following Borrower’s breach
of any'covénant-gr-agrecment’in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable!law:provides otherwise).. The natice shall specify: = (a) the default; (b):the:action required to cure the defaalt;
(5 a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring 'a’‘court action to assert the non-existence of a default or any other
defense of Boriower to dcceleration and sale.” If the’default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to_collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. BT
If Lender invokes the power of sale, Lendér shall execute or “cause Trustee to execute a written notice of the
occurrence of ‘an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in-each county-in-which any.part of the Pr«()iperty is located. Lender or Trustee shall give notice of sale in the
manner [i’rscribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by apiplicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in'one or niore parcels and in‘an‘y1 order
Trustee.determines. Trustee may postpone sale of all or any parcel of the Property by:public announcement at the time
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

R

1 5 prustee’ shall’ deliver ‘to' the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expreéssed orimplied. The recitals in'the Trustee’s deed shall be‘prima facie evidence of the:truth of the statements made
therein, Trustee shall a; lpl{. the proceeds of the sale in the following order: (a) to all ex;s)enses of the sale, including, but
‘not limited to, reasonal?e rustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it. ) Ll
=22, Reconveyance,  Upon. payment of all sums-secured by this Security Instrument, Lender shall request Trustee to
reconvey' the ‘Property and shall' surrender this Sécurity ‘Instrament-and all notés-evidencing debt secured by this Security
- fc-fo7T'fustee. Trustee shall reconvey } érty without warranty to the person or persons legally entitled to it. Such
shall 1 i Lender maycharge such person or. persons!a:fee :for:reconveying the
hasithe:Trustee) for:services rendered and the.charging:of the fee is
nder. 1 y,_fr'oihi (n(ﬁg’t{(’)n‘x'ﬁé‘,réﬂl%ve Trustee and appaint
nveyarice:of the Property, the successor trustee shall succeed to all

[«
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A.;Rl(‘lers to this Seg' rity, | Instrument. If one or. more riders are executed by ~Borrower and recorded together ;with this,
Inst:ument. the covcnams and. agreements iof each such,rider shall.be.incorporated into, and shall:amend and supplement

the: covenantsmnd agreements of: thls Secunty Instrument as if the nder(s) were a part of this Secunty Instrument
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The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and Community Services
Department, State of Oregon (the "Department”), In the event the Departmerit s such assj L the rights and
0 =

cpartment, State of Oregon (the "Departmer the cvent the Department acoepts such
1140 dbligdtionS'of the parti€S'io e atAthed Désd df Triist are expressly misde Subjoct 1 this Add évent of any
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- conflict between the provisions of {hi"Addenidur! and the Provisions of the Dead of Trist 6 Note! the provisions of thiv
 Addendum shall control. ' R : e
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 this mortgage is held by the Department, or-its successors or assigns, th Lénder may declare all sums secured
by this mortgage to be im:he;tiihﬁély“dqe;gnd payableif: = . i : 3

s

“a allor pan of the property is sold or otherwise u%nsferred by Borfowcr toa pu:chésc} or j;athz:r transferee:
SRR () ,,whoeannot reasonablybe cxpected 10 occupy the property as a ‘pri.ncipal residence within a reasonable time after
1 the sale or transfer, all as provided in Sectién® 143(c) and @)(2) of thc ernal Révenue Code; or )

(i) who has had a present ownership interestin a principal residence during any part of (hs Hires year périod ending -
“’x,"."on the date of the sale or transfer, all as provided in Section _l43(d).‘énd;(l)(2)_ of the Jnternal Revenue Code
.77 (except that'the language "100 percent" shall be substitited for.”95 percent or more” where thié lattér appears

in Section 143(d)(1); or v
dlnnastsg 1% bas viauwo D, Bk vl bas :i;_ ::i}ilﬂ_u“%f visioh 5 s
hivite LD, 8t 20 acquisition cost which is greter than

Tty

oo - Dercent for targeted area Tésidenices) all 85 b
EHUSHAD . or il »j-‘v‘“j",\i i ,.,‘:_ WAL aseidie g

o ), o bas 8 gross family income in excess of the applicable percentage of applicable medisn family income as
atiicar 3\"""}““"‘”_pﬁiﬁaéld’gﬁ'S@éﬁog“l‘43‘(ﬂ'5§}d;(n(2) of thiz ntemal Ravene'C de; o 4T Rifeni D
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~Borrower omits or misrepresents afact that'is material With réspect tothe pravisions of Sec ngg;}ﬁ;qf the.Intervial
‘Revenue Code in an'application for this mortgage. - SEERIRERREE = e LT Rl
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e mortgage withGut prior wiitter consent of the |
the mortgage witiGiiicr vritey sonsent of the Lender.
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‘References

are to (he Internal . Code &5 amended and in eﬁv'ei:‘lfohwtl‘lc‘d;a)t\é of issuance of bonds, the proceeds -

£ which will be used to finance the purchase of the mortgage, and are deemed to include the i iplementing

R
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Borrower understands that the agrecments and statements of fgict contamed meAddendmn _té Residential Loan

5»{'1».2: &
©\ " Applicatién are necessary conditions for granting this loan. -

"3.The ‘Bérx;o er agrecs tﬁai’ﬂg'ﬁquxré.aﬂvénccs will be made under this Deed of Tri;st,wifhou’t the consent of the

Tl Ll : oo WARNING.. ... i e s

. Unless you (the Borrower) provide us (the Department) with evidence of the insurance coverdge & reqiiired by this Deed

of Trust, we (the Department) may purchase insurance at your expense to. protect our interest. This insurance may, but need

. ‘mot,also protect your interest. . If the collateral (the Trust Property) becomes damaged, the coverage we purchase may not
pay any claim you make or any claim made against you.. You may later cancel this coverage by providing evidence that you

have obtained property. coverage elsewhere ’ ‘ -

- You'ere responsible for the cost of any inisurance purchased by us. The cost of this insurance may be added to your loan
- balance. If the cost is added to your.foan balance, the iriterest rate on the underlying foan will-apply to this added amount.
. The effective date of coverage may be the date your prior coverage lapsed o the daté you failed to provide proof of coverage.
The covérage we purchase may be considerably more expensive than insurance you can obtain on your own and may not

‘ ny fieed for property damiage coverage or any mandatory liability insurance 1 quirements imposed by applicable law.
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FOLELRY yGIEL 1)1FALC0N HEIGHTS; zCONDOMINIUM ASSOCIATION, ;IN

(theu,Condon'muum P[O_]ectﬂ)x Af:the, owners; association; or,other;entity;: \ylnchiacts for the»Condomxmum
- Project: (the;q0wnezs);As§pc1auon() holds title «totipropertxufor ;he benéfit. orquse ;of ;i
shareholders;;ithe; Property: also. includes’ Borrower’s interest in- the Owners Assocxatmn and the uses
qtoceeds:and beneﬁts;oﬁBorrower,s Anterest yiupid wmice bojs
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Ster” o1 E]anket polu:y on the Condommxum Pro_lect
v overage in the amounts, for the ‘periods, and
e;and hazards included: within:the; term "extended covera
the provision in Uniform Co

ons= as:mayb reasonable to;insure that
publlc habxhty insurance pohcy acceptable in form, amount, and

nsequennal .

! ;all or,, any :part:of . the
e unit n‘ i« f tne gom{monele\ et S,: o f yance in lieu of condemnation,
are hereby assigned and shall be paid | to, Lende; Snchxptoceeds shall be applled by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10 .
mm,xE.-I.ender s(Prlon,Consent Borrower shall not, ‘except after ‘notice to Lender and with Lender’s
pnor Iwntten consent exthen parnnon 0T subdmde the Property-or consent to:', o :
SRR _ nment’vorvtennmation of the Con
" “términation” required by law in the case of sub‘s‘tantial dest
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' (i) any; amendment to any’ prov'sion of ;he Consntuent Documents if v_the plfovision is for the
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: 20 ,te,rm;nangn of;protesslonalvmanagement and;assumpnon Of st lf management of the Owners
Assocxanon~ r :
2 @) any acnon ‘which would have the effect of rendenng the pubhc hablhty Insurance coverage
mamtalned by the Owners ‘Association unacceptab]e to Lender
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