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Ly g , ‘ - .., whichis
organized and exlstlng under he laws of i AN OREGON BANKING CORPORATION - .;and
whose address is“ PO -Box. 5210 KLAMATH FALLS, OR 97601 .

COMIENCIBLE 0L KI9usep (o wAT R }3 ﬁ("Le{ader’) Boryowerowes Lenderthe prlncipal surn of

- O )
ebt Is evldenced by Borrower’s note dated the same date as this Security Instrument’('Note which
v payments] qwithicthebifullsidebt;« i not .pald - earlier,” due and: payable on
29 .This.Securitydnstmment;secums to¢ Lender,(a)xthefrepayment'of: the debt

est,; extenslons:an Jifications :of the;Note;:<(b);the
nd to’ protect the secumy of this




: Al ﬂus oy en &,pm mue Maﬁ.} mtsme "Li'\ SLSE nu(;:t :utww‘ HE L ,-o Hidreer e ze :

*,Securitydnstrument,zand, (c) ithexperformance—'ofiBorrower s covenantsrand :agreements undentnls Security
nstrument:andthe.Note’ For this{purpose;;Borrower. irrevocably grants and.conveystto theeTrustee, s

: tmst;zwith power ofs »thefoiiowing describedrproperty located in* ‘ CUgie sug bl

260 e L-'mCounty, Oregon:
“Tr‘act 1336 - FALCONL‘HEIGHTS*CONDOMINIUMS&:STAGE
dcialiplatl theYeof‘ron“ﬁﬂewm the® :
1amat Coun;iéy Oregon. (ISugeL)pou

 which hes the address of 10466 MCGUI‘RE AVE, .

o KLAMATH FALLS G ’ [Street,'City],’
j_Oregon i 97603 [Zip Code] (“Property Address)

5 170, 3 gg , \j\!l'[H all the improvements now or, hereafter erected on the property, and all easements,

appurte cm nd! lis{es no ora hereaiter a, part of: the roperty Al replacements and. additions shall
agso ge covereﬁ‘by thist ecurity Instrument All'of the' foregoing is referred to n is Security lnstrument as
the roperty ,

BORROWER COVENANT S that Borrower is lawfuily seized of the estate hereby conveyed and has the
right to grant and corivey the Property. and that the Property Is unencumbered, except for encumbrances
.- of ‘record. - Borrower warrants ‘and will: defend generally-the title to the Property agalnst all claims and

h jdem d: sub]e o any en mbrances of record ,

iNSTFiUMENT cornbine‘si*uniform 6 é r(ts for national uses and3non-uniform g
lol tiite’a’ U r,ity;instrument covering real

= "*?bdce wnam L,uz ne X
Borrower and Lender covenant and agree as foiiows
,-f;aoa ‘0340030047000 ;, L L

: ""‘UNIFORM COVENANTS L ’
e 307185604 :
C1“Payment ot Principal lnterest and Late Charge. Borrower shall pay ‘when due the principal of,
and lnterest on, the debt evidenced by the Note and late charges due under the Note.

T 2- onthiy Payment of- Taxes, Insurance and- Other Charges. ‘Borrower shall include in esch

m ni-inh payrpent together with the, principai and Interest as set forth in the Note and any late charges, a

, (a)~t es ‘dnd Béciai assessments levied ‘or to be levied against the Property, (b). leasehold
or ground rent’s on the‘ ? roperty, and (c) premiums for.insurance required under paragraph 4: In -

, idér must pay a mortgage insurance premium to'tl -Secretary of Housing and :




- LOAN NO: 830 , 62608
ISP fatel= S'x ijfri 3L {EGIIR AL a '
-Urban: Development ecretary“).uor ln an ea 'n whichsuch: (premruml.would‘»-have been required . if
T Lenderrstlll held:the Security Instrument; each monthly payment shall:also-Include; either: (i) a.sum for.the
'annual mortgage Insurance: premlum to.be;paid by Lenderto:the; Secretary,ior;(ii):a:monthly charge instead
- ofya mortgage insuranc: «premium §f this; SecurityInstrument\is; held: by;the Secretary,:in a:reasonable
‘amountobe: detemined by the:Secretary.-Except; #for.the monthly:charge:by:the:Secretary," these items
are called "Escrow ltems" and the tsums pald to Lender are called "Escrow Funds
GLUERIC (NG28 yEALLIGL
sy .Lender, may,,'at any: tim!e.scollectrand hold*amounts: for»Escrow. ltems:in:an; aggregate:amount not to
exceed the:maximum;amount;that ma /. be required for. Borrower's escrow:account under. theReal. Estate
_ Settlement/Procedures:Act of\~1974 .$.C: Section 26016t seq. :and implementing regulations;24 CFR
- Part:3500; :as;they ymay:be ;amended;from:time to: time: (‘RESPAY),; excent:that-the: cushion .or: resetve
permitted by RESPA for unantlcipated disbursements or disbursements before the Borrower's _payments
are available in the accountimay not bé'based: n amounts due for he mortgage insu
; 4 U0 e 3 o .
fithe ‘amounts held:by:L:ender:fori EScrow ltems exceed the amounts:permitted:to: be hel
Lenderrshau account tor Borrower for" the excess funds as' requlred by RESP f the:amounts of funds held
notify the BorrOWer

r ; ESE ASLLTNE fu Y] 4 s I i : R
‘“r i he scrow-Fundsrare; ple dg 'as additlo al securlty for all sums ecured:by:this: Secunty Instrument
it-Borrawer tenders'to:Lendarithe full payment:of all:such sums;iBorrower’s @ccount shall-be” credited with
. the balanceiremalning’ fon alllinstaliment; items:(a), < (b);- and 1(c):andianymortgage- Insurance ! premium
: ,lnstallment that Lender hasnot ‘become obligated to-pay to the Secretary, and Lender shall promptly
nyexcess’ifunds; to‘»Borrower ‘ijmmediately;iprioritoza>foreclosiire ‘salesof‘the Property or its
“ae ulsmo berender«Borrower ccount shall be“credited with any balance remalnlng for-all instaliments

oritems. (a V(b) and (o)
j 0L

4 Firstitol e:mortgagetlnsurance premium>torbe pad bwaender (o)
8 charge bythe Secretatyiinstead of the monthly:mortgage’ Insurance premium; R AR
uSecondit yitaxesi-speclal: assessmentsﬂeasehold payments ortground rents, and: ﬂre. flood and

‘othbr hazard.insurance premiums;ias tequired; ol

¢ 5Thirdto’interest due'underitheNote;uch’ 11 3 4 ;
gﬂrth,‘ toramortizatlon'of the principal:of the'Note; an L‘

FifthGto late charges'dueiunder the Not :
yyhbiceon! redaspOye BOLNME WL !

4 Fire;:Flood-and Other Hazard Insurance.ﬂBorrower shall lnsure all Improvementson the: Property
whether now inexistence or subsequently erected, against any hazards, casualties, and contingencies,
including fire;ifor-which:Lender requires insurance. This insurance shall be maintained in the amounts and
foritheiperiads that Lender-requires/Barrawer.shall‘also insure all improvements on'the: Property, whether
nowin existence or.subsecuently erected;sagainstloss by floeds’to the'extent required by:the  Secretary. All
Insurance shall be carried with companies approved by Lender The msurance pollcies and any renewals

d: byl g of; nd inia:formy acceptable to
Lender.u :
e 0 frtsAin 1 & i
: of loss, ‘Borrower: shall gi\le Lender immedlate ‘otice by ‘mall::Lende may.| make proof of
promptly:by, ABorrower‘ Each.insurance company; concerned:ischerebyauthorized and
rake p yment for such loss directly to Lender, instead of to Borrower and.to Lender jointly. All
:Ins! nce ;:\ll'oceeds may ba applied by Lender, at its option, either. (a) to the reduction of .
: t

nd-this Security Instrument first.to any.delinglien amounts applled N -




4 ( p
'damaged Property “Any applicatlon ofithie; ;proceeds to:the’ principal.shall notiextend:or. postpone the due
date of the monthly:payments which are referred to in- paragraph .2, or change the amount of such
o payments. ‘Any excess Insurance proceeds over an amount required to pay ali outstanding ind
‘the'N

e and this ‘Security Instrument! shall be paid to the entity- legally entitled'thereto
S AT St ;

Occupancy,u Preservatlon, ‘Maintenance:andProtection- of: the: Property;: Borrower s: Loan
Application' Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residen ewithin sixty: ‘daysafterithe execution of this Security Instrument (or within sixty days of a later sale

nsfer of the Property)'and shall ‘cohtinue:to:occupy the Property as Borrower's principal residence for

at leastiohe year after;the’date:of.ioccupancy, unless Lender determines that requirement will cause undue
hardship. for:Borrower;: or:unless ‘extenuating; clrcumstances exist which are beyond Borrower’s control.
Borroweri shall notify. Lerider:of ‘any- extenuating:circumstances.::Borrower :shall-: not :commit wasteor
destroy,:damage ‘or substantially change the Property orallow.the Property:to'deteriorate, reasonable wear
and téar’'excepted. Lender:may inspect the Property if the Property.is vacant:or.abandoned ortheloanis in -
default.-.Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate Information or:$tatements to' Leénder(or failed to:provide Lender with any. material’ information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
- Borrower's‘occlipancyof the Property as a principal residence. If this Security Instrument is on a leasehold
Borrower:! shalltcomply‘wrth the: provisions of the:leasei:if- Borrower acquires fee-title:to the P
Iea ehold:and fee tltle shall not:be merged unless Lender agﬁrees toitl he i
H S BEARS IS ATy 18 Wy DER IO s 5 & i E

s 6:1Condemnation Thexproceeds of :an award or claim-foridamages;- direct or: consequentlal in
connection with:any/condemnation™or: other:taking of any part of the Property;-or:for conveyance:in-place
of condemnation,.are hereby ‘assigned ‘and:shall bepaid-to Lender:to the extent:of the full-amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds:to:the:reductionof. the :indebtedriess under. the:Note :and:this Security Instrument, first to any
delinquent amounts applied-in‘the order. provided in paragraph-3;:and then to:prepayment of principal. Any
applicationof the"proceeds:to:the principal:shall: not:exterid:or; postpone;the :due:date of the monthly
payments, whichiare:referred:to‘iniparagraph 2;‘or change the amount:of:such:payments. {Any excess
proceeds-over. an-amount required to pay all outstanding indebtedness under the Note and this Secunty
lnstrument shall:be paldto'the entity Iega|ly entitled thereto

{.)'\ HERLY oL d
arges, 510, Borro io he:Praperty.;:

o] ental: or.municipal charges, fines:and imposltlons that:are not lncluded in paragraph 2.;Borrower,
shall. pay,these .obligations;on time dlrectly to the.entity. which.is:owed the:payment; If failure to pay would:
adversely:affectLender’s interest.in the; Property, upon Lender’s: request Borrower shall promptly. fumish to

en Le darlmay o ndipa whatever Is necessary 1o
7 anlu‘ ng’payment of: taxes, hazard




:amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
2 ersecuredrrbyirthis«_zSecunty Instrument 5t Thesen.amountsr,shali ‘bear nterest: from: the date ~of :
disbursement atthe:Note; ‘

8 lien by, ‘ot defends against’ enforcement of ‘the Tien in, iegal

rngs which.in' the_ Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures

fromh dholder»gt..thag_iien «aniagreement satisfactory;to:Lender subordinating the, lien. to this Security

Instsument.’If Lendel " determines that any part of the Property is ‘'subject to a lien which may attain priority

- oventhis:Security. liment;:.endet;may:give:Borrower:a notice: identrfying the lien::Borrower shall satisfy
the lien-or. tak qne , f;theraction set forth;above withi days of the:givi

7% LiC

p ;fme!ntd‘ fa i’equ‘rsqi{npr‘r}e‘gigt
i) Borrower defalilis® by'ifaiiingf to! pay“in'
Hinstrtimentprior to or on‘ihe'd tothe,'
o, BorroWer defaults by { ' ,
13 contained In'thid'Security Inst'rument !
(b), Saie Without Credit Approvai Lender shall, if permitted by applicable law (rnciudmg Sectron
3 d) of theGam:St. ain-De itut .G,

DEroval’

(a) Default.. Lender may, excep.t\ es limited by regulations issued b he Secretary in the case of
| ms S |

Sppro
1 ~(c) ‘No Waiver.
d does not requrre

SUA L

q ayme_n
doesino althorize acceleratio or foreclosire’ rf‘ not

ntin*full*of! aii SUis' secured:by-this
nt of the Secretary dated subsequent
N b

oplies

sh@ i @qnderdt;a lump:sum all amounts required to bring Borrower's account current including, to -
are: 6Ii atlo! B der: this’ Security: instrum foreclosure - costs ' and




reasonablefandz’customary orneys'’ Xpenses “praperlyi'assaciatedwith. the: foreclosure
proceeding-Ugon reinstatetienttby/ Borrawer; this: Security Instrument and:theobligations:that. it secures
shall: remam in_effect as If l,._ender had, not required immediate Ppayment in full. However, Lender is not
‘requlred t 3 iErein: N e If (

£4

. foreclostir

,grounds m’tﬁe future, or (ui)
Instrument!

11;°Borrower» Not‘ Released-*‘Forbeara : ' Waiver. Exténsion of the‘.trme of
payment or modtﬁ.,ation of amiontization 6 S securéd By this Secuirity Instriment granted by Lender
, of Borrower SHall ot ‘opefats to'releaseths ' liability*of'the ‘original Borrower-or
Borrower'stuccessor JInmtérest. i ender shall not be required to commence proceedings against any
successor i’ liiterestiorFefusalt me for payment'or otherwise modify:amortizatioh: of the’sums’
secured by this ‘Secunty Ifstriimient by're ason of any'demand’ made by the origindl Borrower or Borrower's!
successors'In interests *Any forbearance’by Lender in exercisifig any rlght or.temedy shiall not be'd waiver of:
or prec.;lri‘]xt:tes th, xerclsg of fany ;lghrt5 3r remedy

PR HOO062 O adiy o

Fariies 'n(;

12/51iEees80rs and AsSigns'
agreements of’thls Secunty =Instrum nt! shall bing
Borrower) 'subject to'the p ovlslons of}] paragraP

and several “Aly-Barrowe “co-s ighs thig!s ecunty
trument only o' 'rn rtga

reements shall be joint
not’execiite'the’ Note: @ls

oes
ity n “and convey that Borrowers mterest in the
Property | under the terms’of:this>Sécurity! Instrument'; ()*is not"*

fnd?
“secured’ by 'this Sec'u'rrty'lnstrument and .(c) agrees that Lender
extend;‘todify; forbear or make : gard'tc

or the Noté' Withoirt that'Borrower's' consen it
B etqu ,mzuon; LB Lffam R

) otlc?a 5! Borrower rument shall be given by
dellvenng\ or by malling'it' by first cl: ail un ‘réqui e'of another method. The
notice shall ‘b 'dlrected to*the Prope ess or any other 'add SS rrower _designates by notice to
Lender Ay riotice 1o Lenter shiallibs’ glven by first ‘class 'mail‘toLender's’addréss stated ‘hérein ‘or ‘any

address Lender des:gnates by notice to ) Borrower. Any notice prowded for in this Secunty Instrument shall
be dee{nedmtoi haige ??W gn/L X! or w rLen lded
w7 e IQGL LISA &

RS

‘co-signing ;this’ Secunty

.
ryu

(D

1acGoverning: Lawi Severability. "Thls Secunty lnstrument shall be governed by Federal law and the
‘law.of he, jurisdiction, 1 Jn\which.the. Property. | is)located. _In{the event that.any. provision or clause of this
Secdrity Instrument or the Note conflicts with apphcable law, 'Stich Gonfiict shall not affect other provisions
of this; Security lnstrumenttor,;tha,Note,whlch can:be.given effectiwithout the: conflicting prov:smn To thrs
“enditl ) provislons of thlsJSecumy lnstrumentf and the Note are‘declared to.be: v bl :
Lap &
‘;Luf:ﬁn.s lTOW

l
ca rp p
in. the Property cBorrower‘ sha ot.do, 1 nyo
 Property thaf is In Violation of any Environmental Law! Thé préceding two
sence, use; or.storage:onithe Property;of, smallvquantitles‘of Hazardous: -~
ed;tolbe approprlatet .iqrmal esldential’ ses:and: to[maintenance: o




-~ -Bo | promptly give Lender-written notice of any investigation, clai ; demand, lawsuit or other "~
action by -any “governmental -or regulatory agency or private - party - involving -the’ Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge. . !f Borrower learns,
or Is notified by-any governmental ‘or regulatory authority, that any removal.or ‘other remediation of any
Hé;‘aradﬂ”sfi’SUbs'téﬁi:é's‘ﬁ?‘dffé‘cﬁn ie Property-is‘necassary;'Borrowér shall- promptly take all necessary
remedial act accordance with Environmental Law. PR e
i 5L 2 et e a8 SORIA LB et febeoe b .
Béragraph 16, "Haiardohéysﬂbstanééé" are those substances defined as toxic or
- haz “by: Environmental: Law and the following substances:: gasoline, kerosene, other
" fiammable :or. toxic  petrole - products, toxic' pesticides and “herbicides;: volatile solvents, materials
- containingiasbestosxorj fo aldehyde, and - radioactive materials. As:used :in- this paragraph " 16,
* "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that-
- rel ealth:safety:of environmental protection. PR . .
Lt RS g : HEREN R LTI {¢
" NON:UNIF M:.CQVENANTSzBorrower.:andLend {urther:covenant:and:agree'as follows:
Cuslttoie (0110l OLRUL (UBRMISIE 1 O (R ViA] ] FECL A ROLOMEL !
] ssignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
)r‘e)/;e,ny,es,pfithe operty::B er authorizes Lender.or; Lender's agents to collect the rents and revenues
- and hereby,directs each;tenant Rrops ay; the rents to Lender:or Lender's, agents..However,
to Lender's notice: to: Borrowe Swer's breach of any covenant or.agreement in the Security
Borrower-shall callect.and.receive, all. rents,and .the, Prope trustee for the

elganif Borrower.,Th nment of .rents co

§) 4 it L N e 9 B t‘an

=3
addtignal;sect

y, the Security .
. ‘and (c);each -
operty n.

AT

hé tenant.
LAl HOCOMABABITS

o Borrower has not executed any prior assignment of the rents and has not and will not perform any act

_ thatwould: prevent Lender from exercising its rights under this paragraph:17.

¥ £6 TS ZECLEIEA 0f THAUBPIE OIUSNEE SAUNUD {0 o L SLOLENE o
nder. shall ot :be;required:to’enter.upon take:icontrol ‘ofor maintain e/Property: -

giving:notice of:breach to BorrowersHowever;iender:or:a judicially, appointed receiver may do so

time:thera:is atbreach.cAny; applipation;of;r.e_hts;shall:notgcure*orz,waive'any:,default;or;invalidat_e'any other

right;or‘remedyfgf;l;erider;aﬂhiszassignmen of.rents of the:Property;shalliterminate. the:de

by the Securitydnstrument:isipaid infull i GnGlg (e UEKT DA S pSiefig Sh0 Gt §

i AL

%

18.gEore_c,Iosugezqupedyge;;I!ngnder requires immediate payment in full under paragraph S,
Lender:may.invoke the power;of;sale and any. other.remedies permitted by-applicable law.: Lender
] i e enses.incurred in;pursuing the.rem ies. ided in;this paragraph
ble attorneys’ fees, and costs

¢ or cause Truste ute a written

ection to catise the Property to be
art of the Property is

bed by applicable law to

the' time | required by

y at publlc’auctioivto-the
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g.-‘; Fraes

EERRTSNE
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’covenam o warrant'y, ‘shall’be prima facie
evidence.ofth the -proceeds of the sale in
the,{ollowing < ) .allexpe _fth sal ling, bu ot limitedto, Teasonable Trustee’s,
andeattorneys fe { { | by this Sect and (c);any:exces

b ;AL‘!\LI H o

histSecurity Instrument is held by the Secretary and the Secretary
:{ull: under:Paragraph:9, :the,Secretary may;invoke the: nonjudicial:
the ingle:Family Mortgage; Foreciosure Act of: 1994, (Act’).(12.U.S.C: 3751
} oreclosurencommrssioners design tunder ithe: vAct: to commence
s:provided:in:the Act: Nothing;in:the; precedrng ‘sentence:shail
otherwrse available toa Lender nder this Paragraph 18 or

i i

eygnce : “Upon: payment of all sums secured by. this Secunty Instrument Lender shall

rec r.the ' Prop shall. surrender thls , Security - Insti
Ciired” mient toF Trustes! Tt

L ender; may, from time to time,
ee ppg;pqu‘hereunder.,, t.c
uties

he’?iﬂe! pOWeQand

WGHL H
.ecuted by Borrower and recorded -
ishalfb

ncorporated into and shall

greements of this Security Instrument as if the rider(s) were a




oy pts and agrees tothe terms contalned in this ecunty Instrumen
 Borrower and recorded with it
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 conomm roey

. THIS CONDOMINIUM RIDER Is made this 30 - dayof NOVEMBER, 1999

: ,’g*nd'l§,lr3ﬂ¢prpqr_atedv into:and shall be deemed to amend and supplementthe"Mongagé,' Deéd of Trust
or Séclirity-Deed: ("Security Instrument”) of tHe safrie date’ given by the undersigned (‘Borrower’) to
secure Borrower’s Note ("Note®) ,tQF_S_Ol_JTH' VALLEY ;BANK &‘TRUST;_' SRR T

ﬁl(' Le gglyf'{fof:the 'same ‘date’ aﬁdkicb\"leﬂng the Prb‘perty,ydeéjcribéd In the S'eéuﬁfy,lnsfmment and
+'located at: SR Spgiag, e I e e T e T 2
at 10466-MCGUIRE (AVE, KLAMATH-FALLS -, OR-97603— -~

' [Property Address]
gAML gt

Tha Property inciudes a unh’~ln,‘t6§éthéf ittilan Gndivided"interest-in

, T’ the’ caimmi
. condominium project known as:“FALCON- HEIGHTS CONDOMINIUM ASSOCIATION,

| BIwoh L TOKEUCE 4T EDEE

= Lo

7 [Name of Condominium Project], ...
SRS ORI e OUE

o T e e ; fragsery : el )
" ("Condominium Project’).  If the owners assGciation or other ‘entity which ‘acts:for the Condominium

" Project” ("Owners . Assoclation®) ‘holds title to property. for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Assaclation and the uses,
Cproteedsand.benefits of Borrower's interest. ) :
% CONDOMINIUM) COVENANTS 55 In>additionito: the ‘covenants:and:agreements :made:in:the
- Security:Instrument; Barrower and Lender further covenant and agree as follows:
- AliSollong asithe Owners Assdclation-maintains; with a ‘generally-accepted:insurance carrier, a
 t"masteroriblanket? policy:insuring; all;property isubject:to. the:condominium: documents,
Sinchiding! allsimprovements inow. existing' or- hereafter: erected . on:the {Property, - and- such
bpolicytis satisfactory:to;Lender:and: provides Insurance: coverage in:the:amounts,’ for:the
iiperiods;canid agalnst the hazards; Lender requires;:includingifire:and other.hazards included
withintthe term: xtendegEcovérage,-",:and:ilos y- flood, to the extent required by the
Sacretary;thenz (i) Lender waivesithe provision-in:Paragraph'2 of this:Security Instrument for
the: monthlyspayment:to:Lenderiof one-twelith-of the yearly premium instaliments for hazard
_ - #insurancé‘on’the Ptoperty,iand: (if): Borrower’s ‘obligation .under.Paragraph 4 of this Security
“iinstrumentito'malntainihazard Insurance coverage on the.Property is deemed satisfied:to the
extent that the required coverage is. provided. by the Owners Association policy. Borrower
shall_give 'Lender prompt-notice of any.lapse In required hazard insurance coverage and of
iny loss occirring fre azard. : In the event of a distribution of hazard insurance proceeds
) ! ; Pro| whether to the condominium . -




G isdmisg o X Ny

unit:or to'the!common: elsments;any proceeds payable
shall'be pald: to'Lendet:for'application to the sums:
anyfexc"ess!ﬁaldftq'ghefentity’legally entitled thereto. ;... ;.-

B. Borrower-’promisés ito ‘pay-all *dues ‘and:: assessments -im
instruments creating and governing the Condomlnlum‘P(oject

C. IfiBorroweridoesnot pay. ‘dues:and-assessments:
pay them; Anwamounts-’dlsburseds‘by;L'enden

deist'ofiBorrower!secured by the‘Securityf!nstrumem.tz-:UnlesssBorrower-»ar_;d Lender-agree to.

.. otherderms iof{payment)these amoufits shall: bear. interest:from.the date ‘of.disbursement.at-
5/ thHedNoté ‘rateranid«shall ‘bee(payable; i with:interest, upon:notice tfrom:Liender:to:Borrower:
: 3s_g'.‘my?eqag'sﬂngxp'amenrﬂs; YT reugel g COASLINS 20 9isn 4 e ) Co
o B\pSIGNING%BEEOW{:Bdnqwer,Taccepts‘and?agreeszto ,the'terms'andsorov!sions‘contained in thiss
* CondominlthyRidersiz of BOUSMELE trstgep . o e :
- -BHSLSUOIGELE! (UG LIOLGIA 320, ICINTET BOUOAEL T [ioiea) 10 us
Lelichsrd ‘ ‘_us:e‘_ﬁva‘eoégg;;m};}-,uc;;qa s (o buﬁ*esgl?ma:s;;{:
{ il ;_‘;:L-a‘}sfng.jf 1;;.’;‘;15‘ gnxr:el.e g?'s'féaiyw*g ‘é:?

<y e 58
115

: “(pBorower, . ERVIN. EDGE, 9 // S Borower

B SR
(Seal)

ek

- (Seal)

:k'-BAo‘rrower ‘FLORENC DGk P " -Borrower. * -

LYTCOU HETEHI2 Cou
_ casxusz,(séélygj né /

fzarus (Seal) =

-Boj

FFEA BYHIC
254 qure

)



ART OF THE PROPERTY.

Tl’ns nsuépgigﬁ Polncnydemmadethu :

; amend,a‘qi:l_'s‘i'xppleme‘nt}l‘xe:Méktg#ge,"Dgéd'
uridersigned (the “Mortgago

- day of NOVEMBER 1699 'and i mcorporaled into aﬁJ shall be deemed to
of Trust, or Deed to Secure De!{l (the"mstmment') of the same date given by the
r’) to lfei:dre"il_{qvM‘o:itgago;'s,No!e (the “Note™) of the same dite to South Valley State Bank {the "
V'Mdrkga and cove g the property desc: l)ed in the instrument lqc#tgd ab: I A o
Sl e D A : ONDOMINUIMS ‘STAGE 1, S
Ffice: 6f17'the::Couh_ty Clerk . -

=NDE 'ENANT. In addition tq\'tl‘lgécv)ven‘a»hh‘ and agreements made in the ivnistrix;ﬂent’a,k Mortgagee and Mortgagor
* further ?Qﬁnantiand dgrfeé'gi"fq"aivi: R T S SRR B .

'ﬂa lryayp]xcu!:le law and with the prior apprcval of the Federal Housing Commissioner, or his or
‘secured by t is mortgage to Lexmmedmtely due and pnyal) - if all or part of the property is sold or
»"deséeht):fa a 'puicl!nejr or gréhleq,iirké does not occupy the property as l:isv or her p
\'Illéq;_i:{éfavnteé%badebtiéjé‘cfc'upy;thé property l;ut"v}lj:oi;e credit has not been' S
of the Commnii aion e Arat R T R

CAL heroby cortfythison this.__ Jorh—
nally appeared before me. &t vin EE@(,' Jr. v Floregce, 7 T
d pho executed the within instrument, and ackriowledged that. < 2 (9‘—

ey
me . -

for the uses and purpoges - ’ E

COLMISSIONNO. 327
MY COUNISSIONEXP!

"\:\.—\. TS CSESESS

Vol.M99 Page 4 743] -
o Liihdg;:Smith," e o :
" County Clerk Fee$ _M




