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ﬁxtures now or hereafter a part of the ] property ‘All replacements and additions shall also be covered by this Secunty Instmment. All
-of the foregomo is referred to in this'Security Instrumént as the “‘Property.”’ "
. BORROWER COVENANTS that Borrower islawfully seised of the estate hereby conveyed and has the nght t grantand convey
the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrants and will defend generally
" the title to the. Property against all claims and demands, subject to any encumbrances of record.
. 'THIS SECURITY INSTRUMENT combines uniform covenants for. national use and: non-umform covenants with limited
variations by Junsdrctron to constitute a uniform security instrament covering real property
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - - '
1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’") for: (a) yearly taxes and
. assessments which may attain prronty over this Security Instrumentasalienon theProperty, (b) yearly leaschold payments or ground
rents on the Property, if' any, (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums, if any; (¢) yearly
mortgage msurancepremrums ifany; and(t) any sums payablet by BorrowertoLender, inaccordance withthe s provisionsof paragraph
8, inlienofthe payment of mortgage insurance premrums ‘These items are called*“Escrow Items.”” Lender may, at any ume, collect
.and hold Funds in an ‘amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
- Borrower’s escrow account under the fedcral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 f seq. (* ‘RESPA’ "), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,’
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of ]
,current data and reasonable estimates of expenditures of futurc Escrow Items or otherwrse in accordance with applicable law. k
The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstrumentalrty, or entity (including
* Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items. .
" “Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow
Items, unless Lender pays Borrower interest on the Fundsand applicable law permits Lender to makesucha charge However, Lender
may require Borrower topaya one-time charge foranindependent real estate tax reporting service used by Lender in connection with
- thisloan; unless apphcable law provrdes otherwise: Unlessan agreement is made or apphcable law requires interest tobe paid, Lender
*." shall notbe requlred to pay Borrower any interest or earrungs on the Funds. Borrower and Lender may agree in writing, however,
. thatinterest shall be paidon t_he Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
R credrts and ts'to the» ds the purpose for which each debit to the Funds was rnade 'l‘he Funds are pledged as additional

and, in'such case Borrower shall pay :

10 make up the deﬁcrency Borrower shall make upthe ds ﬁcrency in no more than twelve monthly o

. Upon payment in full f all sums secured by this Secunty Instrument, Lenider shall promptly refund to Borrower any Funds held
.- by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqursruon or sale of the Property,

- o shall applyany Funds heldby Lender atthetime of acqursrtron or sale asacredit against the sums secured by this Security Instrument.

‘3. Applrcatron of Payments. Unless applicable law provides otherwise; all payments received by Lender under paragraphs 1
-and 2 shall be applred ﬁrst, to any prepayment charges due under the Note; second; to amounts payable under paragraph 2; third,
to interest due, fourth, to pnncrpal due; and last, to any late charges due under the Note. -
4. Charges' Liens. Borrower shall pay all taxes, assessments, charges, finesandi 1mposmons attributable to the Property whrch
. mayattain priority over thrs Secunty Instmment, andleasehold payments or ground rents, if any. Borrower shall pay these obligations
/in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
. payments directly, Borrower shall promptly furnish to Lender “receipts evidencing the payments.
Borrowershall promptlydrscharge anylienwhich has priority over this Security Instrument unless Borrower: (a) agreesin w'mng
- ‘tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin good faith the lien by, or defends

'~ against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the enforcement of the lien;

-~ or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If

i L Lender dek es that any part of the Property is subject to a lren which may attain prronty over this Securrty Instrument, Lender' -

loss by fite, hazards mcluded within the term “‘extended coverage’’ and any other hazards, including floods or -

i ﬂoodmg, for: hrch Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The nsurance carrier provrdmg the insurance shall be chosen by Borrower subject to. Lender s approval which shall not

" be unreasonably wrthheld IfBorrower farls to mamtam coverage described above, Lender may, at Lender s option, obtain coverage

: “Unless Lender and Borrowerotherwxse agree mwntrng, insurance pmmds shall beapphed torestorationor reparr ofthe Property
damaged rfth ,_stora ol
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.. Unless Lenc | 7 agree in writing, any application of proceeds to principal shall not extend or postpone. -
. ‘the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
/21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition, ©* . o : il :

" 6. Occupancy; Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish;‘and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or.commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that inLender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Secuifity'Inst_mmen't or Lender’s security interest. Borrower may cure such a default and reinstate, as provided

“inparagraph 18, by causing theactionorproceeding tobe dismissed witha ruling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or othér material impairment of the lien created by this Security Instrument or
Lender’s security interest; Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a

. principal residence. Ifthis Security Instrumentis ona leasehold, Borrower shall comply withall the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

_ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, orthere is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever

- is ecessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
-secured by a lien which has priority over this Security Instrument, appearing in coutt, paying reasonable attorneys’ fees and entering

on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

- Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

-disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfith of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage inst rance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becommes available and is obtained. Borrower shall pay-the premiums required to'maintain mortgage

 insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. T S SRR : '

9. Inspection. Lender or its agent may make réasonable entries upon and inspections éf the Prqberty. Lender shall give Borrower -

notice at the time of or prior to an inspection specifying reasonable cause for the inspection.” : S
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
bepaidtoLender. =~ - o , ' B R I S =
" ‘Intheeventofatotal taking of the Property, the proceeds shallbe applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property in which the fair market value of
- the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument

" immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument

-+ shall be reduced by the amount.of the proceeds multiplied by the following fraction: (a):the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
- bepaid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
. the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.” O : o SR R : SRR
orsettleaclaim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice s given, Lender is authorized
to collect and apply the proceeds, at its option; either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or net thendue. ~~ ~ © R S o , :
o Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. )
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall not
operate torrelease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedingsagainst any successorin interest orrefuseto extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in'interest. Any < -
. forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
- - 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security =
* Instrument’ ind and be the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. -

If the Property is abandoned by Borrower; or if, after notice by Lender to Boﬁower that the condemnor offers to make an award

ments shall be joint and seyeral. Any Borrower who co-s is Security Instrument but does not .. -

o ! onlytomo, , gran er’sintérestin the Property
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- under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and -
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent. L : :
13. Loan Charges. If the loan secured by this Security Instrument is subject to'a law which sets maximum loan charges, and -
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
- the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
_ 14, Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
- address Borrower designates by!n(}tioe’to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated

" herein or any ¢ther address Lender désignates by notice to Borrower: Any notice provided for in this Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph. - o
"~ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Pr{ppe'rtyis‘located. Inthe event thatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can'be given effect without the
. conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a natural person) without Lender’s
- prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
- However, this option shall not be exercised by Lendeér if exercise is prohibited by federal law as of the date of this Security Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
" Instrument. If Borrower fails to pay. these sums prior to the expiration of this period; Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. SRR

.18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diScbntiand atanytime priortothe earlierof: (a) 5 days (or such otherperiod as applicablc law may specify

for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 2

judgment enf@:ging this Seéuﬁty Instrument. Those conditions are that Borrower: (a) pays Lender all suris which then would be due’
- under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender m: :uasonably require to assure that the lien of this Security Instrument, Lender’s rights’

. in the Property and Borrower’s obligation i pay the sums sccured by this Security Instrument shall continue unchanged. Upon

reinstatement: by. Borrower, this' Security Instrument and the obligations secured hereby shall remain fully effective as if no
-acceleration had occurred. However. (s right to rei-:ate shall not apply in the case of acceleration under paragraph 17. v

19, Sale of Note; Change of Loz« Servicer. Ths *ote or a partial interest in the Note (together with this Security Instrument)
‘may be sold one or more times witha-:- rior notice *:. Sorrower. A sale may result in a change in thie entity (known as the ““Loan

L - Servicer”’) that collects monthly payr - sis dueundc; -:2 Note and this Security Instrument. There also may be one or more changes

.of the Loan Servicer unrelated toa ¢ ' Notc. i ‘hiere is a change of the Loan Servicer, Borrower will be given written notice -
ofthechange inaccordance withparas: IGVE vplicablelaw. The notice will statethe nameandaddressofthe newLoan Servicer

¢ andthe address (0 which payments 5. id be made. "~ notice will also contain any other information required by applicable law.

20, Hazardous Substances, Bo; - wer shall not . sscor permit the presence, use, disposal, storage; or release of any Hazardous

" Substanceson or in the Property; Boi1 rShéllnotc&;;-ﬂarallowanyoneelSetodo,atliytlﬁpgéﬁ'ecﬁngmerl’roplenythatisinviolation

- of the Property

_ of any Environmental Law,. The prec:.”1g two sent« s shall not apply to the presence, use, or storage on the Property of small
- quantities of Hazardous Substances t}:-; are generali. recognized to be appropriate to normal residential uses and to maintenance

.. -Borrowe ‘give. L.ender writte:: sotice of any investigation; claim," demand,’ lawsuit or other action by any
 governmental or regulatory agency v private parts nvolving the Property and any Hazardous Substance or Environmental Law of
. whichBorrower hasactual knowledse. If Borrower lzarns, or isnotified by any governmental orregulatory duthority, thatany removal
or other remediation of any Haz::dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance :th Environmentyi Law, - o e S B
- Asusedinthisparagraph20, *'i {2zardous Substanss arethose substancesdefinedastoxicorhazardous substancesby Environmental
.. Lawandthefollowing substances: liné;kefoSene,c.-ﬁmrﬂammableortoﬁcpetroleumprodubts,toxicpasﬁcid&sandhetbicides,volatile
_- solvents, materials containing asbisics or formaldehydc. :md radioactive materials. As used in this paragraph 20, “Environmental Law*
" means federal laws and laws of the Jurisdiction wherc 15 Property is located that relate to health, safety or environmental protection.
- NON-UNIFORM COVENAN' 5. Borrower and l.cnder further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give uotice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

" - cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

© . remedies proy ed in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs,of title evidence.

-+ If Lender invokes the power of sale, Lender shall execute or cause Trustce to execute a written notice of the occurrence

tocated. Lender or Trustee shall give notice of sale in the manner prescribed

Initials 17

to causc the Property to be sold and shal cause such notice to be recorded in '
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\ rrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on‘Borrower, shall sell the Property at public auction to the highest bidder at the time and place
‘and under the terms designated in the notice of sale in one or more parcels and in any order Trustce determines. Trustee may -
postpone sale of all or any pareel of the Property by public announcement at the time and place of any previously scheduled
" sale, Lender or its designee may purchase the Property at any sale. : EE R -
Trusteeshall deliver to the purchaser Trustee’s deed conveying the Property without any covenant orwarranty, expressed
orimplied. The recitals n'the Trustee’s deed shall bé prima facie evidenceof the truth of the statements made therein. Trustee
pply thep salein the following order: (a) to all expensesof the sale, including, butnotlimited to, reasonable
all & ' this Security Instrument; and (c) any excess to the person or persons
secured by this Security Instrument, Lender shall request Trustee to reconvey the -
Instrument and all notes evidencing debt secured by this Security Instrument to Trustes.
‘warranty ar it chiarge to the person o ns legally entitled to it. Such person - -

and appoint a succes: r_ﬁﬁsteetbanmiétéeappointéd

succeed to all the title, power and duties confetred upon

the Note, * ‘attorneys’ foes” shall include any attorneys’ fees .
tec wer and recorded together with this Security
hall amend and supplement the covenants -
SR . ; ‘
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