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S L. T [Street, City],
: [Zp Cade] (‘Property Address™); S R
Improvements fow or hereafter erected on the piggpg[;y:'. and all easements,
ow:0r; hereafter:a-part jof. thq«pzoperty:fAll-vreplacefpents‘ and-additions shall

fistrument, All of the foregoing Isreferred o In this Security Instrument as
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gree as follows:
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¥ ay arl,fln‘ter‘est ‘and Late Charge; B'orrower‘ sh'allfpéy_ When due the prinéipal of, .
and int denced by the Note and late charges due underthe Note.
o of :Téieé,"lnéurance and :Other Charges. Bdrfdwér shall include ‘in each
the Note and any late charges, a

ainst the Property, (b).leasehold

Insurance eduxge_d;under,paragraph aIn .-

of Hoysi nd -
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i Urban ;Development ectetary")a.or insan x whlch ,such premiur ‘ould have been requrred if
“Lenderstill. held:;the Security lnstrument;reach ‘monthly payment.shall:als lncludelerther (i) a:sum-for.the
. ,annual ‘mortgage. lnsurance premlum to;be:paid: by Lender.to'the Secretary,:or:(ii): awmonthly charge instead.
; remiumiif this Jecurity Instrument s held: by;the Secretary,in‘ a:reasonable
amountto:be:determined;by the: Secretaryv..-»Except for.the.monthly.charge:by:the: Secretary, these.items
~are called “Escrow ltems" and the sums pald to Lender are called “Escrow Funds
. {2 GAIG61
ay, at@any: tlme,ecollec an old:amounts for, Escrow; ltemsun an.agdregate:amount not to
aximumn: amountvthat may: be required;far .Borrower's escrow.account under the. Real Estate
& 601 et:seq. and implementing: regulations,; 24-CFR
“Part 53500,,as,theyrmay;;beramendedrt ) : ESPAY),: excepttthat the. cushion:or: reserve
permltted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
" are available Ir the dccount may.not bé' based mamounts due for the ortga Insurance premnu
hinesens oast U guionug tedapeg o by sHe i :
‘amounts'held (by:Lendsr:for W Ite the amountsfpermitted ‘to‘be’
tenderishall accouhttoBorrower for the excess funds‘as'required by-RESPA!: If the amounts of funds held
b ‘ehder at any:timé‘dre not'sufficlent t6 pay-the Escrow!itémsiwhen due, Lender may:notify the Borrowar
an requlre orrowe o‘make up thatshortage as permltte by:RESPA:12
E g g T ¢ ! N
CThe Escrow Funds'are’ pledged 'as addltlonal securlty fo allisums' secure by this Secunty Instrument
It Borrower tenders'totliendsrithe full paymentiof allisuch sums)iBorrower's dccount shall-be credited with
- the: balanceremalning for; alltinstaliment: items (a) - (b);. and :(¢j>and :any-mortgage-insurancé : premium
Installment that Lender has not:become obligated to pay to the Secretary and Lender shall promptly
UOanyLexcesslfunds‘ toBorrow .flmmedlatelytprion to2a foreclosire. salesofithe Property -or its.
lonibyiLiender)Borrower'sidccount sh Il'be credited with' any balance rem

'k iforcltems (a)i(byrand:(c):
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£to late' chargesfdu

Vl_ob;ll:‘!iibd ["&’18&!;02!;2 BOLLOMSL 2UT) oo i1ty &
4: Fire;Fldod:and Other. Hazard Insurance:zBorrower:shal nsure allimprovements on: e Property
whether now in existence. or subsequently erected, against any hazards, casualties, and contingencies,
3 lng’flre ifor- whichi‘Lender requires insurance. This lnsurance shall be maintained in the amounts and.
for thi'periads that Lender‘requires Borrower shall‘also insure all:improvements’ on- the:Property, whether
now'in existence ar-stibsaguently-erectedagalnst'loss by floods to the'extent required byithe Secretary.-All
Insurance shall be carried with companles approved by Lender. The insurance policies and any renewals
i lossi payable clauses infavo A and:in‘a-form acceptable to

omptly‘by Borrower::Each:insuranici "company\concem +ischereby:atithorized and» '
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All' -

p “may be applied by Lender; at it either (a) to the reduction of.
g the Note:and:this Security. Instrument,: first to any delinquen amounts applled n
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*..damaged:Property; ‘Any application’of the: proceeds to tha: pnncipal shail not:extend-or. postpone the due
date: of :the monthly- payments which.are referred to in paragraph 2, or change the amount of such
iments. Any Xcess. insurance proceeds over an amount required to pay all outstanding indebtedness
£ he’Note‘and this'Seciirity Instrurme Ii Iy
peo ..UG'»{ faltls mubeur

&Occupancy,'i Preservation,‘ cMaintenance“and Protection ‘of: theu Propert i

Appiicatlon‘ Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal

’ 'within sikty-days after the execution of this Secunty Instrument (or within sixty days of a later sale

sfer of-the Prapéity) and shall cofitinie:to’ oceupy the Property as Borrower's principal residence for

ine year afterithe’ date: of occupancy, unless Lender determines that requirement will cause undue

: ] er 'ore uniess:extenuating ‘circumstances exist which are beyond Borrower’s control.

i xtenuating*circumstances.’Borrower!shall : not ‘commit waste’ or

sub tantially change the Praperty.orallow.the Property:to deteriorate, reasonable wear

ndermay’ Inspect ‘the Property [ the Propertyis vacant'or:abandoned or the'lloan is in

Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

hall also be in default if Borrower during the !oan application process, gave materially false or

Inforimation orstatements ta tender (or falled'to'pfovide Lender with-anymaterlal’ |nformat|on) in

with the loan evidenced by the Note, including, but not limited to, representations concerning

‘odctipancy<of the Property as a principal residence. If this Security Instrument Is on a leasehold,

: »BorrOWer Sha“fCOmplYLth‘the provisions of: the‘ lease!If: Borrower'acquires fee'title' fo the: roperty, the
1 the merger in:writing

; 3¢ proceeds of an awardior ciaim for damages direct:or: consequential, in
connection withianyicondemnation or: othertaking of any part-ofithe Property, ‘or:for onveyanceiin-place
of condemnation;; are; hereby‘assigned ‘andshall be‘palid.to Lender to:thie extent: of the full amountof:the
indebtedness that remains unpald under the Note and this Security Instrtument. Lender shall apply such
proceeds:to:the reduction’ f: tHe sindebtedness ‘under. theiNoteand:this Security Instrument, first to any
deélinguent amotints applied-in‘the‘order. provided in"paragraph:3;-and then to prepayment:of principal.‘Any
#pplication| of -the/ipraoceeds totthe principalshallinot:extend 'or: postpone’the die’ date ‘of ‘the* monthly
payments,swhich! aresreferred tosint paragraph 2;'or change the ‘amount’of:such’payments:-Any excess
proceeds over.an amount required to pay alt outstanding indebtedness under the Note and this Security
Instrimentishall be paidto the'entity Iegally entitied thereto LG
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5 72:Charges to, Borrower:andP
govemmental corzmunicipal charges fines:and Imposition that:ar

. shall-pay;these.obligations:on time directly.to the. entity which is.owed the. payment If failure to pay wouid:
adversely:affect’Lenders interest n the: Property, upon Lender’s. request Borrowet: shall.promptly furnish to
Lender eceipts evidencing th se ayments

: xuclf;Borrowenfails make ese| payments orthe payments qu pa :orfails.to: perform
any: otheticovenants:and: agreements contajnedrin this;Securlty:Instrument;ior there'is a legal proceeding
hatimay:significantly:affectulender’syrightssin; the<! Property;(such- assa’ roceeding -bankruptcy..for~
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0 i hyrém'od tS'diSbursgd by Lender under this paragraph shall become an additional debt of Borrower
andg,pec:securedubyhthlssSecurity:a.lnstrument::bThe’se'J amountstshall:bear.interest: from . the date ' of
- disbursementiatth : e option:of Lender; shall bezlmmédlately:dué‘and’pa able i
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payment defaiilts; require-immedi: N full of all sums 'Sect his 'Security |
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notice shall’bed|
Lender -,Any ‘notice
address Lend derd
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raceedings against any
mi ortization’ of th :

> an Joint
not ‘exectte'the Note: '(a) is
9 hat Borrowe

A
h Irower, may, agree to
S of‘thls Security, Instriment
t - shgll be _given by

another method. Tt

erein‘orany
n this Secunty‘lnstrument hall

erabllrt? "This Secunty Instrument shall. be govemed by Federal law and the
cated:lnthe; event -that:any. provision or clause of this
S T, pplicable law, such canfiict. shall ot affect other provisions
~ ofithist SBcumy ote’which can:be given effectiwithoutith conﬂlctmg prov:snon To thls
.* - enditheiprovision this ecunty nstrument.and the Note arexdeclaredt : ble.
enmusyy {Lrauge
5 "Bprrower’ Co




promptly give Lender written notice of any investigation, claim, demand, lawstiit or other
Y- governmental. or regulatory -agency or - private ‘party . involving “the Property ‘and any
or Environmental Law of which Borrower has actual knowledge: If Borrower leamns,
governmental or regulatory authority, that any removal;or other remediation of any
Vafféctingthe Prori“értvfi's"Iﬁi‘-e'acés'séfy'”Bdl‘rkSWér shall’ promptly :takeiall necessary :
W, , G oEine

1 U ! : as toxic or
wiror g. substances: gasoline, kerosene, other
m'. products, - toxic - pesticides and herbicides, volatile ‘solvents, materials
ot }formaldehyde,” and radioactive . materials, As' used .in this paragraph 16,
ontal Law" means’ federal laws and laws of the Jurisdiction- where the Property is located that

] environmental protection. SILEDE , wr 2 ;
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G18 SRACHEAN DA BT : i
igns and transfers to Lender all the rents and
o Lender's agents to collect the rents and revenues
erents 1o Lender:or; Lender’s agents,: However,

rower of Borrower's breach of any covenant or agreement in the Security

and receive, all, rents,and revenues. of the, Prope
f.rents ¢

[ Thy

gives, nc e o evec DY,
ustegiiror et of Lender only, 10, be appled to the-sums

efider shall'beerititiéd 16 and recelve all'of the'rents o
roperty'shall’ pay 'all fents due’ td d

e‘?t‘enaﬁtﬂ?f)&}f"\b/\- i LloD50A

BCOyAEAIURE" Dol Huduisy o) o

. - Borfower has not exectited any prior assignment rents and has not and will not perfarm any act
- thatwould: prevent Lender from ex%rcising its rights under this paragraph17. -~
3 o

3

“ 2 {:
U ta of opmaintain:theProperty-before or:afte;
lorr owever;iLender.or.a judicially, appointed re iver. may do.so:atiany
W application.of:rents; shall:notcure:or.waive: any;default or-invalidate:any other
remedy:of;Lender:;;This assignmentiof;rents ofithe roperty:shalliterminate when the:debt
" bythe Securitydnstrument:is;paid:infull AT O PRETT. ‘

" t:mz18.(Koreclosure Procedure.;|f:-Lender requires immediate payment in full under paragraph 9,
Lendermay.invoke the power.of sale. and any, other.remedies, permitted by.applicable law.. Lender
shallbe entitled to collect allexpenses.incuited in piirsuing the remedies;provided in this paragraph
18,including,:butnot limited to, reasonable attorneys’ fees and costs of vidence. i

;Trustee

ection to-caiise the Property to be

ch notice to be recorded in each county In.which any part of the Property is

stee shall give notice'of 'sale in the manner prescribed by applicable law to

persong! ed "by” applicable” law. /After the  ti uired- by

thout | I GIOWer, ' e Property af public’auctiontothe. ~ °
and:place under the terms deslgnated in the notice of sale in one or more - -

Ta2se
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paf;c‘el‘ fand‘in any ‘drder Trusiee!determines. Trustée miay’ postpone Sl
. Prop rty‘by public annouhcement at the time and place ‘of an

its'design may purchase the' Property at an 'safel . R
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“OU Trdsted” Shall defiver 1o, e “plrchaser Triistee perty: without” any

. covenant ‘or 'wé'rranty, expres‘sed or |mpl|ed The'recitais’in‘the Trusteé’s deed shall be'j prima facie
eviden e;of thetruth. of .the statements made therein. Trustee shall apply the: proceeds of the sale i in

the fol owrng;orde al I,expens s;of the, sale, including, but.nat. limrted

andpttorneys Jltees, «b) to,all;sums; secured by this. Secuntytnstr umen

person orrpersons(Iegally,entrtled to, it

PR | the Lendens interest: m>th|s Security Instrument is held by the Secretary and the Secretary
requrresclmmedlate payment« n:full;under:Paragraph:9,:the:Secratary.may-invoke the nenjudiciaf;
powerof.sale providedim: rtheiSingle:Family, Mortgage; Foreciosure Act of1994; ("Act’). (12.U.5.C: 3751
-etysaq)i by requesting: jasforeclosure: commissioner: designated hunder ithe vAct: to .commence.

-foreciosure and to:sellithe \Property:as provided:n-the Act. \Nothing:in: the'precedmg sentence:shall
‘deprivethe Secretary ‘of any rlghts othenmse avallable to a Lender’ under this ‘Paragraph 18 or

: appucabteilaw ST EL XELC i1 Wlhiabny (5 :
et g,(;t‘():@’-”t p'mt 8% t ;,;st i ,;gz, RIS t.’sg'm sr 52 A R

e ey Upon payment of all sums secured: by this Securlty Instrument Lender shall

“req desﬂTrd ( ”ter;)onve the Pro cPerty and shall surrender this. Secunty Instrument and all notes

e ideﬁéing"deb 158l ﬁre'd bfthl ' Seclrity! Instriment o' Trustee!” Thistes! he” Property’

'.\Mtho warl;rantyand' ou 9’,‘ getothe person or persons legallyen led
h "B‘?aazre rq: fqn COS{ A6 8 8i2] ‘IUD W jU g 3 e.Ilt

k -
: ) W"? 180! v i
" 14201205 Substitut Trustes Lender,smay, from tlme to time,- remove Trustee and appornt a successor
;trus:eev tee:2 ppolnted figreunde Wrthout [conveyan .th
-§hall’g 5 all thett powerand dut'

quGLo UG[! iQ 3 O. PG '\LJ' C.J u* ?"
florneys’ ;F‘ees.(hAs; used .in;thls)‘Secunty |nstrumer;
1 ded.

; q i
2e BOLOMEL IS OUGIOUIEA, SUGIELREE (OTE
curity | Instrument -If one or more rlders are executed by Borrower and recorded

nd supplement the ovenants and agreements ‘of this Securrty Instrument asif the rider(s) werea Sl
fthls;Secur Lo
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ONDOMINIUM RIDER

made thls day ofDECEMBER ' '1999 ST
3 i nd ‘shall be deemed to amend and supplement t the Mortgage, Deed of Trust -
of. ecurity De Uity Instrument?) of the:same: date: given by the’ ndersrgned (‘Borrowar“) to
~secure Borrow! s Note ("Note” ) to SOUTH ‘VALLEY BANK RUST ,, RN

nit;in-tog etherr ith ‘an- undivi
own‘a fFALCON HEIGHTS CONDOMINIU

2EOUCAGL S

fgesy —TTT

[Name of Condominium Prolect]

“("Condo ] ro]ect") lf the OWNErs asséclation or:otheér-ent| for- ! ;

‘Project (‘Owners Association’). holds title to properly for: the hanefit>or* use ‘of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,

- eds and benefits of Borrower's interest.
VE! .Inadditio! the covenants;and. agreaments:: .made :in-the
d Lender further covenant and agree as follows:

\ generally\accepted insurance carrier,.a
documents,

of the yearly’ premlum ‘installments for hazard
Slgatlon under, Paragraph 4. of this: Security
. d

he requlred overage is provided by the Owners Association pollcy Borrower

; t notice of any lapse in required hazard.insurance coverage and of

any loss ¢ courring froma hazard. Inthe ‘event of a distribution of hazard insurance proceeds
storation or repair following a loss to the' Property, he to the condominium
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, r;ggythe ,Common, elements,{anyfproceeds payable 1o B_ T re hereby assrgned and
shal I;be;pal dito,Len der. fonapplicanon 10.the sums secu y:th ecunty lnstrument wrth
he .

any,excess pald.{
B. Borrower;\promises to, .pay.. : 185 j an imp
Instruments creating andg on inlum Project. ., Ui i
c. I.tBorro er,does ot pay’ condomlnium ! s and,assessments when du \
pay;them. Any,amounis dlsbursed by,Lender underthis paragrapthhalI become,addmonal
debt,of, Borrowerssecured y the Secunty Instrum %Unless Borrower.and: Lender -agree t0:
other;terms of; payment,‘ nese :amounts’shail. bear inte;est fgom the date isb
J e:‘)g J;tl ér;tei,(ﬁg(ri‘e‘sbaﬂ be(payable,,,wrth interestk upon: noﬂc fre A
18 LSS SUQ FELGSE 10y COAT AL AT
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. furtller covenun m] agree al f

t ; i thi / J&y of DECEMBER1999 and is mcorporalecl into and shall be deemed to
s plement the Mortgage, Deed of. Trust, or Deed to Secute Debt (the mstrumenl: ") of the same date given by the .
funJcmg ed (the rigagor secure the- Modgagor s Note (the No!e ) o( the same’ clnte to qouth Va"ey State Banlz (the
nd ‘covering’ ‘the property, Jescnl)ecl in the mstrumenl: located

‘ AMENDE C VENANT “In ddlflon'to t]’le cm ant and ?gf‘ N nts marle m t emstruments, Mo&gagee and Mortgagoi

law and vntl\ the prior approva] of the Fedﬁral Housmg Commissioner, or his or

t Ly this mortgage to Le diately Jue ancl ! |f a]l ot parl: of the p property is sold or )
lvyc]evxce orde ] or gran.ee .w'io { ot’ ‘occupy the property as his or her

or ‘to'a umlmser ot grantee wlro Joes so‘occup l1e prope 'Lut whose credlt l\as not been i

F 37/7 L M l\ereg;erhfy tlm on tlm ; / S+'
:19; 7 ’_, pemona“y nppeated before me.. WNe.. H/ 06(‘6 V
cribed it J vho executecl tlme thlun mstrument, ‘and aclmowledgec! tl’l&t \_,/LQ,

and voluntary act ancl Jeecl for tlxe tises and purposes

ndand :mc;al seal the Jay andy | year last above written,

day

A to me

ARY PUBLIC<OREG
108 NO, 327808
‘onﬁft’s‘:ﬁm REGHOV 18,2003




1 famotin orResidential o,
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Tlixe;nLendcr intends to, of Trust to di: Ofegbn Housing and Community Services
. .  Department,State of Oregon' (the ;Department”). - In the event me;DepMent'a;cepts;mhaassisnmentathe rights and
‘-0~851§g'£E ons of ﬂl‘éfaz{xﬁésqo'}tﬁpa’ﬁ%%gédb’eéd éfl fuétfa%éjg’@?&él‘}kg'ah{sﬁ:éjéé 1o mxfyAgd:eme #In‘the event of any

nflict between the provisions of this K“:izi'éﬁaum and the provisions of the Deed of Trust or Note, the provisions of thi

- Addendum shall control, *©. . s TP L
o anwbinsbbAceuds i buusinos v daite s10bs b 32T Yo Bon 2oz sl toar
long as this mortgage is held

N ~>by.vthishmr”tga§g;to,!g‘ef imumediate
[ S 53 S AT

.‘..;..;;(i)wwbp wnnotreaspnab]ybe expected to occupy the pmperty asa principal residence within 2 reasonable time after
the sale or transfer, all as provided in Section' 143(c) and M@) of the Internal Revenue Code; or

. (i) who hashad a presen t ownership interest in a principal residence during any part of the tliree-year period ending
.- on'the date of the sale or transfer, all as provided in Section 143(d)and (D(2),of the Internal Rev.
~ (except that the language *100 percent” shall be substitutéd for*95 percent S- thore" whes e | dppears
" . inSection 143(d)(1);0r B e . : ’
) AT bie i SHgr T vateld 8 i i i zietad :
} acqui which is greater,than'90 percent veragé area’ purchase’price (grester.than 110

SR, );at.an ac K n'30. percent of the average area'p _
otiotge . DTCRDtfor targeted area residence ). 4ll 35 provided isi Section 143(e) and (D(2).of the Intemnal Revenue Code;

i

st ). 1B has a gross familyincome i exess of the applicable percentage of applicable medicn family income as
i ’-"fodfﬁ;mpiai‘ridggi’iﬂ{Secu” lon 143(f)'and (T)(2) of e Interal Revene Codat or ~~ ==+ '
o T L DT N . TR " : R
 —b~Borrower fails to oocupy'the- Frprey deserioed in the mongage without prior writen Gansent of the Lender or
., /its successors or assigns described 4t the beginning Of this Addéridum; o;xj‘“"“‘ RTECHIOEE i
e T VOGNS L T R Yy
P P AN S LY GBI T Tl iR 1) OO e v AT BN OEN
| =~o~Borrower omi :masreprwqms'af;cnhafls m?atr walfféspect!o;th‘e‘?pm%&aég&ﬁﬁ@ifo ;lﬂ%, Eofthe\ ite

it e e A At o e B ~ el a e
Revenue Code i appli for thismo 3 ES&GS.{S:VD&!? I
St Code i an spplcaion for s morgge I

2 o
Rcfammto memmg_gmas amendedand in eﬂ'ect on the of |ssuance 6f bonds, the proceeds -
f-which will ‘be used to finance the purchase of the mortgage, ‘and are deemed to include ‘the ikmp:l)ertqenting

e, The Bon'owenmderslands that the agreéments and statementsof fact contamed mthc Addendum to Residential Loan

.. Application are: eeessary conditions for granting this loan, i

‘3. Th Borrower agrécs’iha:t‘nqiﬁ;nﬁc advances w:ll be made under this Déjedof Trust without the consent of the

0ot also protect your interest.

pay any claim you make or any claim

have Sbtaned property.coverage clsewhere. oL P8 OO
* " Youare responsible for the cost of any insurance purchased by us. The'costiof this Tnisirance may be added to your loan "
- balance. If the cost is‘adds‘d,'tb.ycuk.l‘da;ib‘alance..meinterest-ratg:»qn-me-undei-lyingflqan-Will—apply,to this addedamount. -

The effective date o Coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage,

3 % Corisi € expensive than i ¢ you can obtain on your own and may not . SR

 reG ents imposed by applicable law.: "ot
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