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DIEED OF TRUST
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“ THIS DEED OF TRUST ("Security Instrument”) is made on Novembexr 19th, 195%
The Grantor is JIZANIE R MCDANIEL, A MPRRIED FPERSON
MARR W MCDANIEL, A MARRIED FERION

("Borrower?): The trustee is Firet Zmerican Title Insurance Coampany

("Trustee™). The beseficiary is CENDANT I'ORTGAGE CORPORATION
which is organized and existing under the laws of New Jersey . and
whose address is 3000 Leadenhall Road, Mt. Leaurel, NJ 08054
("Lender™). Borrower owes Lender the principal sum of
Cne Hundred Nine Thousand Eight Eundred Dollars and Zero Cents
Dollars (U.S. $109,800.00 ).

This debt is evidenced by Borrower's rote dated the same date as this Security Instrument ("Notz"), which
provides for momhly payments, with the ful® debt, if not paid earlier, due and payable onLecember 1st, 2023

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and 2il renewals, exiensions and modifications of the Note; (b} the payment of all other sums,
with interest. advanced under naragraph 7 1 protect the szcurity of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreemients w-der this Security Instrument and the Note. For this purpese, Borrower
irrevocably granis and conveys to Trustee, ‘n trust, with power of sale, the following described property located in
KLAMATH County. Oregon:

Being the same premises conveved to the mortgagors hersin by deed being
recorded siimltaneously herewiith; this keing a purchasé nieney' ﬁnrtgage given o
secure the purchase price of the above described Iﬁrmnié-eé;

which has the address of 3921  COROMADD WAY [Street]
RLAMATH FALLS [C:ty]. Oregon 97603 {Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now of hereafter! erected on the property, and all easemenis,
appurtenances, and fixtures now or hereaf:er a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of :he foregbing is reférred to in this Securily Instiument as the "Property.”

BORROWER COVENANTS that Borrower'is lawfully seised of the estare hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the (tle to the Property against all claims and cemands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to censtitute a uniform secutity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes and assessments which nay attain priority over this Security Instrument as a lien on the Property;
(b} yearly l€asenold payments or ground rents on the Properiy, if any; (c) yearly hazard or property insurance
premiums; (d) yzarly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in zccordance with the provisions of paragraph 8, n lieu of the payment of
mortgage insurance premiums: These item: are called "Escrow liems.” Lender may, at aay time, collect and hold
Funds in an amount not to exceed the max mum amount 4 lender for a federally related morigage loan may require
for Borrower's 2scrow account under the “ederal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 e svg. ("RESPA”), unless another lav/ that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coilect and hold Funds inl an amount not to exceed the lesser amount. Lender
may estimate. the: amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future

Escrow Items or otherwise in accordance with applicable taw. ) . .
The Funds shall be held in an institt sion whose deposits ‘are insured by a federal agency, instrumentality, or

entity (including Lender, if Lender is such an institution) or in any Federal Home L.oan Bank. Lender shall apply the
Funds 1o pay the Escrow ltemas. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable jaw permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in comnection with this loan, unless
applicable law provides otherwise. Unless .0 agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The [Funds are pledged as additional security for all sums secured by this Secarity Instrument.
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If the Fundls held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when c¢us, Lender may so notify Borrower in
writing, and, in such case Borrower shall ay to Lender the amount necessary 10 make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secu:ed by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apoly any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security In:strument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 ancl 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amousts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, cr if not paid in that manner, Borrower
shall pay them on time directly to the persor. owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thesé paynients directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of tli: obligation secured by the lien in a manner zcceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiag the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which may amain priority over this Szcurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall sztisfy ‘the lien or take one or mor: of the actions set forth
abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemen:s now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at i.ender’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipis of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompz notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwis: agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properiy damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is ot economically feasible or Lender's security would be lessened, the
insurancs proceeds shall be applied 10 the sums secured by, this Security Instrurnent, whether or not then due. with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, ther: Lender may collect the insurance proceeds. Lender
may use the procreds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceecis to principal shall not
extend or postpore the due date of the mont{ ly payments referred 1o in paragruphs 1 and 2 or change the amount of
the paymeents. If under paragraph 21 the Preperty is acquired by Lender, Borrovier's right t» any insurance policies
and proczeds resulting from damage to the Property prior ro the acquisition shall pass to Lender to the exient of the
sums secared by this Security Instrument ims-ediately prior to the acquisition.
R Form 3038 /90
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6. Occupancy, Preservation, Maintenanue and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovser shall occupy, establish. and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after ihe daie of occupancy, unless Lender otherwisc agrees in writing, which consent
shall not be unreasonably withheld, or unless gxtenuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair <he Property, allow the Property 10 deteriorate, Cf COIRMIt waste on ja
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otnerwise materially impair the lien
created by this Security Instrument or Lender's security inicrest. Borrower may cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender's good
faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of the
lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Barrower,
during the loan application: process, §ave matcrially false or inaccurate information or statements 10 Lender (or failed
1o provide Lender with any material informa.ion) in connection with the loan evidenced by tbe Note, including, but
not limited to, representations concerning E-orrower’s occupancy of the Property a5 a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Jeaseho:d and the fee title shail nouimerge unless Lender agrees 1o the merger in
writing.

7, Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property (such &s 2 proceeding in bankruptey, probaie. for condemnation. or forfeiture or to enforce laws or
regulations), then Lender may do and pay for 'whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any suins secured by a lien which has priority over this
Security Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property 10 make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have 10 do 0.

Any amourits disbursed by Lender under this paragraph 7 chall become additional debt of Borrower secured by
this Security. Instrument. Unless Borrower and 1 ender agree to other 1erms of payment, these amounts shall bear
interest from the date of disbursement at the Noterale and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

§. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the lean secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mMorgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required o obtain cover:ge substantially equivalent to the mortgage insurance previously in cffect,
al a cost substzatially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer approved by 1 ender. If7 substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay 0 Lender -ach month a sum equal to one-twelith of the yeariy mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use and retain these payments as a loss ceserve in lieu of mortgage insurance. Loss reserve paymenis may no
longer be required, at the option of Lend:T, if mortgage insurance COvVerage (in the amount and for the period that
Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required . to maintais morigage insurance in effect, or to provide 2 loss reserve, until the
requirement for morigage insurance.ends in accordance with any written agreement between Borrower and Leader of
applicable law.

9. Inspuction, Lender ot its agent may make rezsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of <1 prior 10 an inspection specifying reasonzable cause for the inspection.

10.. Condemmation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with, any: comlemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assignad and shall be paid to Lender.
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In the evenr of a total taking of ke Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. wih any excess paid te Borrower. In the event of a partial taking of the
Property in which the fair market valee of the Property immediately before the taking is equal to0 or greater than the
amount of the sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrewer. In the event of a partial taking cf the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums sccured immediately before the tak‘ng, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its cpiion, either 1o restoration or repair of
the Property or 1o the sums secured by this Security Fnstrument, whether or not then due.

Unless Lenider and Borrower otherwise agree in writing, any application of Pproceeds 1o principal shall not
exiend or postpone the due date of the monthly payments referred to'in Pparagraphs 1 and 2 or change the amount of
such payments.

11. Borrover Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums se:ured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to corimence proceedings against any successor in interest or refuse 10 exrend
time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Berrower's successors in interest. Any forbearance by Lender in exercising
any righs or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigas Bound Jo'nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benfit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several, Any Borrower who
co-signs this Security Instrument but does r.ot execute the Note: (a) is co-signing this Security Instrument only o
morigage, grant and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b)
is not personally. obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrawer may ‘agree io extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Iorrower's consent.

13. Loan Clharges. If the loan secured y this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be coliected in
connection with the loan exceed the permittec limits, then: (a) any 'such loan charge shall be reduced by the amount

d by reducing the
principal owed urider the Note or by makirg If a refund reduces principal. the
reduction will be treated as a partial prepayme 1t without any prepavment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumert shall be given by delivering it or
by mailing it by first class mail unless applicible law requires use of another method. The notice shall be directed 10
the Property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addres; stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Se:zurity Instrument shall be deemed to have been. given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. Th:s Security Instrument shall be governed by- federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security
Instrurnent or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given efivct without the conflicting provision. To this end the provisions of this
Sectirity Instrument and the Note are declared 10 be severable. Form 3038 9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a B:neficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or traniferred and Borrower is not a
natural person) without Lender’s prior writicn consent, Lender may, at its opticn, require immediate payment in full
of all sums secured by this Security Instrumsnt. However. this option shall not be exercised by Lender if exercise is
prohibized by federal law as of the date of th's Security Instrument.

If Lender exercises this option, Lende: shali give Borrower notice of acceleration. Thel notice shall provide a
period of not less than 30 days from the dz:e the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period,
ﬁgnder may invoke any remedies permitted by this Sccurity {nstrumem without further notice or demand on

ITOWET.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other
period as applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) 2ntry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Noze as
if no acceleration had occurred; (b) cures uny default of any other covenants or agreements; (c) pays al! expensss
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoimeys’ fees; and (d) takes
such action as Lender may reasonably requir: to assure tha: the lien of this Seeurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial intefest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will siate the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will-also contain any other information required by applicable law.

20. Hazardows Substances. Borrower shall niot cause or permit the presence, use, disposal, storage, or relzase
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything
affecting the Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Preperty of small quantities of Hazardous Substanices that are generally
recognized to be uppropriate (o normal residential uses and to mainienance of the Property.

Borrower shali promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has #.ztual knowledge. If Barrower learns, or is notified by any governmiental
or regulatory autljorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowser shall promptly take all nzcessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haza:dous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline; keroserie, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde,
and radipactive materials. As used in this puragraph 20, "Envifonmental Law" means federal laws and laws of the
Jurisdiction where the Property is located tha: relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceliration; Remedies. Lend:r shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law [:rovides otherwise). The notice shall speci{y: (a) the default; (b) the
action required o cure the defanlt; () & date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that Failure to cure the def2ult on or before the clate
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Froperiy. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a'court action’to assert. the non-existence of a default or any other defense of Borrower to acceleration

Form 3038 /30

IR TV
Q@nb -6M{OR) (s6011.02 Paga 6 o1 8 wnm;g’ﬁ?f::(;/m/

Original




47557

and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
may invoke the pewer of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing che remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs o title evidence.

If Lender invokes the power of sale, Lender shall execute or camse Trustee to execute a written notice
of the eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice o be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescrilzed by applicable law to Borrower and to oth er persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highes! bidder at the time and place and under the terms designated in the
notice of sale in ene or more parcels and in any order Trustee determines. Trustee may postpone saie ef all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the I'roperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recilals in the Trustee's deed shall be prima facie eviderice of the truth of
the statements made therein. Trustee shail apply the proceeds of the szle in the following order: {a) to al?
expenses of the sale, including, but not ijmited to, rcasonahle Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrament; and (¢ any excess {0 the person or persons legaily entitled to it.

2. Reconveyance. Upon payment of :1l sums securcd by this Security Instrument, Lender shal} request Trustee
to reconvey the Property and shall surrendr this Security. Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee skall reconvey the Property without warranty ard without charge to the
person or persons legally entitled to it. Such person or persons shall pay any reccrdation costs.

23. Substitute Trustee, Lender may, {rom time to time, remove Trustee and a2ppoint a successor irustee 1¢ any
Trustee appointed hereunder. Withous conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herzin and by applicable law.

24. Attornuys' Fees. As used in tiiis Security Instrument and in the Note, "attorneys’ fees" shail include any
attorneys’ fees avarded by an appellate court .

25. Insurance Warning. Unless you provide us with evidence of the insurdnce coverage as required by our
contract or loan aigreement, we may purchase insurance ai your expense to protect our interest. This insurance may,
but need not, also protect your interest. If tite collateral becomes damaged, ‘the coverage we purchase may not pay
any claim you make or any claim made agaiast you. You may later cancel this toverage by providing evidence that
you havz obtainecl property coverage elsewhe ce.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amc¢ int. The effective dale of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be cons'derably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law. ‘

26. Riders to this Security Instrument . If one or more riders are executed by Borrower and recorded together
with. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the ridar(s) were a part of this
Security Instrument.

[Check applicable box(es)]
] Adjustabl2 Rate Rider ] Condominium Rider [ J14 Family Rider
Graduatec! Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider L] Other(s) [specify]
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BY S)'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Irstrument ‘and in any rider(s) executed by Borrower and recorded with it.
Witnesses:' o o ‘

: vy w7 L
wﬁ%ﬁ_{—mw)

M
JEANIE R MCDANIEL -Borrower

% 0% /
AE@_/(&&)

-Borrawer

i (Seal)

-Borrower

: ez (Seal) SRR o {Sead

-Borrower L : -Borrawer

__»_____.__‘_——-_,\_______________-_.____.___.,(Seal) e (Seal)
~Borrower -Borrower

STATE OF OREGON, Klamath | . County ss:
Onthis J0th day of Ncovember , 11999 , personaily appeared the above named
JEANIE R MCDANIEL, MARK W MCDRNIEL

and acknowledged

—

My Commission Expires: 12-20-02 - Beforg me: & S
(Official Seal) ¥ i /}“/ZIZ / \A/JZU'\% i M

e~ e T

Notary Public for Qregon

the foregoing iristrufnient to be THEIR voluniary act and cdlezd.

I

; 2UBL. 5 OREGON 1)
COMMISEION N0, 216384 )
5 EMIOR) @502 1Y COMMIESIONEX] [RES DEC 20, 200% 2ge 8 01 % Form 3038 9/90
o’ Mﬁ;z%@@%? : :
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EXFIBIT "A" :
LEGAL DESCRIPTION

Lot 1, &Elock 6, SECOND ADDITION ) SUNSET VILLAGE, accoxding to the official plat
thereof on file in the office of ths County Clerk of Klamath County, Oregon.

Statz of Oregon, County of Klamath
Recorded 12/02/99, at y/' 274 .m.
In Viol. M9S Page 4755
Linda Smith,

County Clerk Fees 5p*




