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THiS TRUST DEED, made this 1st ___ dayof Dec ., 1999
betwasn ‘ IRVIN S.KIRK, SR., a1 estate in fee simple

, as Grantor,

ASF'EN TITLE AND ESCRCW

. as Trustes, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC. "

as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

County, Giegon, described as:

Lots 11 and 12, Block 4, BEATTY, in the County
of Kl‘amath‘, State of Cregon. ‘ :

which real property is not cusrently used for agriculurel, timber or grazing purposes, together viith all and singular the tenements, heredtaments and
appurtenances and ali ¢her rights thereunto belonging or in anywise now appartaining, and the rents, issues and profits thereof and a fatures now
etiached to or used in coanection with said real estate:

For the purpose of sezuring: (1) Payment of the inde :tedness in the principal sum of § 8920,31 and all other lawful charges evidenced
by a loan agroement of sven date herewith, made by grantor, payable to the ordsr of beneficiary at all times, in menthly payments, with the fuli debt, if
not paid earfier, dus and payable on _12/10/03 . and any extansions thereof;

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
tha terms hereaf, together with interest at the nota rate thereon.

To pratect the security of this trust deed, grantor agraus:

1. To keep said proparty in good condition and repair; not to remove or demolish any building thereon; o cemplete or restore promptly and in good
and workmanike manner any building which may be constructed, damaged or destroyed thareon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alerations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer cr permit any act upon said property in violation of law;; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provige, maintain and keep the improvements " ow existing or hereinafter erected on the premises insured against loss or darnage by fire and
other hazards and perils included within the scope of a £ ‘andard extended covarage endorsement, and such other hazards as Beneficiary may require,
in such amounis and for such periods as Beneficiary mey require, and in an insurance company or insurance companies acceptable to 3eneficiary. All
insurance policies and ronewals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise ail loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's optian, to apply same toward either the restoration or repar of the premises or the payment of the
ncte. Any apglication of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installments due under the
note.

3. To pay ali costs, fues and experses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and attorney’s fees actually incurred as permitted by lew.

4. To appear in and ciefend any action or procsediry) purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay =il costs and expenses, including cosis of evidence of litle and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceading in which benaficiary or trustee may appaar.

5. To pay 2t least ters (10) days prior to delinquancy all taxes or assessmants affecting the property: te pay when due all encumbrances, charges
and liens with interest on the property or any part theres! that at any time appear %o be prior or superior hereto.

6. If Grantor fails to perform the covenants and apreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneliciary may at its option, but shall nat be required to, disburse such sums and take such actions
necassary to pay such taxes, procure such insurance, ur otherwise to protect Beneficiary's intorast. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured uy this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shell be
payable immediatsly by Grantor upon notice from Bencficiary to Grantor, and may bear interes! from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by epplicable law. Nothing contained in this paragraph shail require Beneficiary to
incur any expense or taks ary action whatsoever.

Itis mutually agreed that:

7. Any award of damuges in connection with any cor:demnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid to beneficinry who may apply or relagse such monies recaived by it in the seme manner and with the same effect as above provided for
dispasition of prozeeds uf fire or other insurance.
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8. Upon a&y?djgﬁqy}f‘v});{igrangqggﬁif all 9idny partpf the property is sold or transferred by grantor without beneficiary's consent, the beneficiary may
at any time, witholit nétisg, éithel’in parson or by agant, and without regard to the adequacy of any security for the indebtedness secured, enter upon
and taka possession of the property or any part of it, and that the entering upen and taking possession of the property shall not cure or waive any
default or notice of defaslt or invalidats any act done pu-suant to such notice.

9. Upon defauk by grantor in payment of any indebl: dness secured or in his perforrnancs of &ny agreemert, the beneficiary may declare all sums
secured immediately dus and payable. In such event bensficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by lew for moryage foreclosures or direct the ltustee to foreclose this & i
or the trustee shall execute and cause to be recordad i written notice of defau
obligetions secured hereby and proceed to foreclose thic. trust deed in a manner provided by law,

10. Iif after default ancl prior to the time and date se! 3y trustee for the trusten’s sale, tha grantor ot other Person pays the entire amouint then dyue
uader tha terms of the trust deed and the obligaticn secured thereby, the grantor or other person making such payment shall alsg pay to the
beneficiary ail the costs end expenses actually incurred i~ enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereundar, grantor shall pay beneficiary for any reasonable: aftorney fees ncurred by beneficiary consequent to
grantor's default. Grantor wiill pay these fees upon dema-d.

12. After a lawful lapse of time following the recordaticn of the notice of defaul: and the giving cf notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payabla at the time of sale. Trustee shall deliver to the purchaser & deed without
express orimpied covenents or warranty. Any person exaluding the trustae may purchase at the sale.

13. When the trustee salls pursuant te the powers provided, trustee shall apply the procesds of sale to payment of (1) the expenses of sale,
including the lavdul fees ¢f the trustee and the reasonablo fees of the trustea’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens sukbsequent to the interest of the honeficiary and the trust deed as their interest may appear in the order of their prierity, and (4)
the surplus, if ary, to the grantor or to his successor in intorest entitied to such surplus.

14. For any reascn perinitted by law, the beneficiary m:y from time to time appaint a successor or successors to any trustee named herein or tc any
successor trustes appointud hereunder, Upon such apgointment, and without conveyance to the successor trustee, the latter shall be vested with all
ttle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grentor covenants and agrees lo and with the L:eneficiary and those claiming under kim, that he is lawfully seized in fee smple of said
described real property and has valid, unencumbered itle thereto and that he will warrant and forever defend the same against all persons
whomsoevar.

THIS INSTRUMENT DOES NOT GUARANTEE THA™ ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

This deed npplies to, inures to the benefit of and binds al’ parties hereto, their heirs, legatees, davisees, administrators, executors, Successors and
assigns, The term beneficinry shall mean the holder and <iwnar, including pledgee, of the note secured heraby, whether or not named as a beneficiary
herein. In constiuing this deed and whenever the contexd s requires, the masculine gender inclucles the feminine and the neuter, and the singuiar
number includes the plural.

IN WITNESS WHEREOF. the grantor has hereunto set his hand and seal the day and year first abave written,

(4/ b rsd ey

" “Whness | Granlor
(' IRVIN S, KIRK . "

Witness

STATE OF OREGON

County of RLAMATH )
Personally apsearsd the above nemed ._/ £.r s -S_ A// £, / < and

admowlsdﬁed the 16regoing ‘.'1strdment tobe , . /7/ / S \}olunh.yck and deed.
Before me: [27%//4’/&{ ‘ / //ééjﬂﬂ{, _ My commission expires:; %//y ‘74&0

Notary Public

REQUIIST FOR FULL RECONVEYANCE
To ba used cnly when obligations havs besn paid.

Tha undersigned is the Iégal an}rgar and holder of ail indebtedness secura; by the forsgaing trust deed. Al sums Sectred by 33ic’ trust deed have been fly paid and satisfied. Yeu hereby

&% dfrecied 1) canod all avidenices of indebtednass Secwred by eaid trust deec\wiveh e dalvered fo you hecaviith rcger.ﬁerwﬂnsddhustdaed)mdwnmwey. without wamarsy, to th.e posties

[ dssignaredbyLﬁetsﬂnsa.‘sddmtdoadth&-esmfsnowhaldbyywmdaﬂws:-ma Mait ce and d: to

By:

(Name and Title)

Donoﬂo-erdutoyma'l'mﬂoudmmﬁ NOTE which it secit1s, Eoth mustbe dolivored © the trusiee for lf befors Y will ba macla. ’
Sitate of Oregon, County of Klamath -—
Recorded 12/02/99, at J2. 3¢ p-m.
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Linda Smith,

County Clerk FeeS /5°2
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