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THIS DEED OF TRUST ("Security Instrument”) is made on November 23, 1999 . The grantor is
Marshall T Curram and pPeborah L Cuvran, flusband and Wife

("Borrower"). The trustee is First American, 1700 SW fourtli Avenue, Portland, OR 97201

("Trustes"). The beneficiary is PNC Mortgage Corp. of America, an Ohio Corporation

which is organized and existing under the laws of Ohio , and whose
addressis 75 orth Fairway Drive, Vermon Hills, 1L 60061
"Lender"). Dorrower owes Lender the principal sum of

).
This debt is evidenced by Borrower's note dated e same date @s this Security Instrumert ("Note™), which provides for
monthly payments, with the full dzbt, if not paid eariier, due and payable on Decerber 1, 2029 .
This Security Instrument secures t0 Lender: {a) the repayment of the debt evidenced by the Note, with interest, and al} renewals,
extensions and modifications of the Note; (b) tie payment of all other sums, with interest, advanced under paragraph 7 to
protect the secuxity of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument znd the Note. For this purpase, Borrower irrevocably grants and conveys to "Trustee, in trust, with power of
sae, the following described property located in Klamath County, Oregon:
Lot 48 of PBRRY’'S ADDITION TO LLOVD®S TRACTS, accoxrding to the official plat theyeof on
file in the offilce of the County '!lexk of Klamatn County, Oregon.

which has e address of 4708 Laverne Avenue, , Kiamath Falls [Street, City),
Oregon 97693 {Zip Cods}  ("Property Address");
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures mow or hereafter a part of the property. All repiacements and additions shall aiso bz covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the "Properiy.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property ani that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all :laims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines \uniform covenants for nationa} usc and non-uniform covenants with limited
wariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground remts on the Property, if zny; (c) yearly hazard or property insurance premiums; (d) vearly flocd insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in licu of the payment of mortgage insurence premiums. These items ate called "Escrow Items.”
Lender may, at any tirne, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower s escrow account under the federal Feal Estate Settlement Procedures Act of
1974 25 amended from time to time, 12 U.S. C. Scction 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, ai any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of turrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with app. icable law.

The Fuzds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} of in any Federal Home Loan Rank: Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowe: to pay a one-time charge for an independent real estate tax reporting service
used by Lender in cennection with this loan, unless applicable law provides otlierwise. Unless an agreement is made or
appiicable law requires interest to be paid, Lende: shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an aniual accounting of ihe Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrumaent.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lerder shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrovier in writinig, and, in such case Borrower
shall pay to Lender the amount necessary {0 mzlie up the deficiency. Borrower shal) make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proroptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propérty, shall apply any Funds held by I :nder at the time of acquisition or sale as a crelit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrnents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymer.t charges due under ilie Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments o1 ground rerts, if any. Borrower shall pay
these obligasions in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on tirae directly
1o the person owed piyment. Borrower shall promptly furnish o Leader all notices of amounts t> be paid under this paragraph.
If Barrawer makes these payments directly, Borrower shall promptly firnish tc Lender receipts evidencing the payments.

Borrovver shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemsnt of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lizn; or (c) secures from the 1older of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priovity over
this Security Instrum:nt, Lender may give Borrewer a notice identifying the lien. Borrower shall satisfy the lien ot take one or
mor¢ of the actions sut forth above within 10 days of the giving of nouce.
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5. HBazard OF Property Insurance. Borrower shall keep the improvements now existing cr hereafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurz.ace. This insurance shall be maintained in the amounts and for the periods
(hat Lender requires. The insurance carrier providing the insurance shali be chesen by Borrower subject to Lender's approval
which shall not be unrezsonably withheld. If Borrower fails to rnaintain coverage described above. Lender may. at Lender's
option, obtain coverage to protect Lender' s rights in the Property in accordance with peragraph 7.

All insurance policies and renewals shall be acceptable to tender and shall include a standard mortgage clause. Lender
<hall have the right to held the policies and renewal:. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of “0ss, Borrower shall give prompt potice to ‘he insurance carrier and Lender.
Lender may make proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrov/er otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration of repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect th: insurance proceeds. Lenczr may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security nstrument, whether or nol then Gue. The 30-day period will ‘begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to wrincipal shali net extend or
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by L:nder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property’ prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Justrument
jmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property 2s Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to OC:UPY the Property as Borrower' s pringipal residence for at least one yeat after
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrower' s control. Bormower shail not destrey, damage Of jmpair the
Property, allow the Property to deteriorate, or comimit waste on the Property. Borrower chall be in default if 20y forfeiture
action cr proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeinre of the
Property OF otherwise: materially impair the lien _reated by this Security Insument or Lender's security interest. Borrower may
cure such a default ard reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling
that, in Lender's good faith determinatios, precludes forfeiture of the Borrower' s interest in the Property or other material
jmpairment of the lien created by this Security Instrument oX Lender's security interest. Borrower shall also be in default if
Borrower, during the joan application process, ‘ave materially false ar inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidéneed by the Nots, including, but not limited
to, representations concerning Borrower' s occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrowet shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
lcasehold and the fet title shall not merge unless Lender agrees to the mErger in writing.

9. Protection of Lender's Rights in the Property. 1f Borrower fails to perforr the covenunts and agreements contained in
this Seeurity Instruraent, or there is a legal preceeding that 1may significantly affe i in the Property (such as 2
prececding in bankzuptcy, probate, for condemaation or forfeiture or to enforce 1a-ws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inclucle paying any sums secured by a lien 'which has priority QVer this Security Instrumsnt, appearing in court, paying
reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become acditional dubt of Borrowsr secured by this
Security Tnstrument. Unless Berrower and Lender agree to sther terms of payment, these amounts shall bear interest from the
dzte of disbursemint at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender requi ced mort2age insurance as a conditicn of making the loan secured by this Security
Instrumesnt, Borrower shall pay the premiuir.s required to maintain the morigeg: insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously int effect, at a cost substandally equivalent to the
cost to Borrower cf the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance (OVerage is not availazle, Borrover skall pay to Lender cach month @ sum equal to
cme-twelh of the yearly mortgage insurance premium being paid by Borrower ‘when the insurance COVeTage tapsed or ceased to
be in effect. Lender will accept, use and retnin these payments as 2 loss reservein lieu of rnortgage insurance. L0Ss I€SETVE

Initials: //

L

ORN00013 (s310) 710010873 Page3d of 6




peyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) previded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurar se in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends ia accordance with any written agreeraent between Borrower and Lender or applicable law.

9, Inspection. Lerider or its ajient may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timne of or prior to an inspecy on specifying reasonable cause for the inspection.

10. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other tiking of any part of the Preperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, t e proceeds shall be applied to the sums secured by this Security Instrument,
vhether or not then due, with any excess paid to Forrower. In the event of a partial taking of the Property in which the fair
arket value of the Property immediately before ths taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
2mount of the sums secured immediately before the taking, divided by (b) the fgir racrket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
rmarket value of the Property immediately before the taking is less than the amount of the snms secured immediately before the
tzking, uniess Borrower and Lender otherwise agra in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums sccured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
~ward or settle a claim for damages, Borrower fals to respond to Lender within 30 days after the date the notice is given,
Iender is authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not ten due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments refe:red to in paragraphs ! and 2 or change the amount o such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the surns secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operats to release th: liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intcrest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dsmand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
{nstrument but does not: execute the Note: (a) is-co-signing this Security Instrument cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees “hat Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower' s consent.

13. Loan Charges. Lender may charge Borrower fees for services performed in/connection with Bortower's default, for
the purpose of protecting Lender's interest i the Property and rights under this Security Instrument, including, but not limited
to, attorneys fees and property inspection fees, The absence of express authority in this Security Instrument to charge a specific
fee to Bafrower shall not be construed as a prol ibition on the charging of such fee. Lender rnay not charge fees that are
expressly prohibited by this Security Instrument or 5y Applicable Law.

If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in cornzction with the loan exceed the permitted
limits, then: (3) any such loan charge shall be redu.ced by the ammount necessary io redice the charge to the permitted limit; and
{b) any sums already collected from Borrower which éxceeded permitted limits will be refunded to Borrower. Lender may
ohoose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a
refund reduces principal, the reduction will be treaizd as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Szcurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notic: shall be dirccted to the Property Address
or any other address Florrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other addre:s Lender designates by notice to Borrower. Ary notice provided for in this
Security Instrument shall be deemed to have been g iven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that zay provision or clause of this Security Instrument or the Note
conflicts with applicabl: law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effict without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrovser shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiz| Interest in Borrewer. If all or any part of the Property or any interest in it
is sold. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibiied by federal law as of the date
of this Security Instrunient.

If Lender exercises this option, Lender shall give Borrower notice of accelerztion. The notice: shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument without further notice or dzmand on Borrower.
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24. Attorneys' Fess. As used in this Security Instrument and in the Note, "atterneys’ fees" shali include any attorneys'
foes awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incerporatzd into and shall amend and supplement
{he covenants and agreements of this Security Instruinent as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
Tl Adjusiable Rate Rider (2 Condominium Rider 1 1-4 Family Rider
] Graduated Payraent Rider [ r1anned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider [ ] uate Improvement Rider "1 Second Home Rider
1 VA Rider [ Othex(s) [specify]

Prepared By:

Jabbar Thomas

Lombard, IL 601483

BY SIGNING BELOW, Borrower accepts an] agrees to the terms and covenants contained m’hx}s Security Instrument and
in 2ny rider(s) executed by Borrower and recordedl with it. v /
‘Witnesses: ' 7 . 7, /f(‘( r/ /
¢ / Vj/u ) e (Seal)
Marshall T Curran -Borrower

) oraisl Curnpii

gebéirah 1L Cuarran -Borrower

(Seal)

-Borrower

STATE OF OREGON, - 1 loer etk County ss:
On this 9’2{3@5‘ day of Yﬁb\“-i’f’\v bey . 1a% 9 , persorally appeared the above named

Mt T Comrvin ond Dibern L Ladien

the foregoing instrument to be NS -t; ; voluntary act and deed.

and acknowledged

My Cotmission Expires: | \ b_b et

O FICALRY
LISA WER
i
w“i!lwgﬁ‘o'm"rmm

Totsry Public for Qregon

Psje b ol 6

State of Gregon, County ;f _E_!amath
Recorded 1202 /89, at .38 P, m.
in Vol. Mog Page 47606
Linda Smith,

County Clerk Fee$, 35% _




