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THIS TRUST DEED, mad's this TWENTY THIRD day ot NGAVEMBER 1999
Cornelius L. Janssen and Marlys E. Janssen

FIRST AMERICNA TITLE INSURANCE COMPANY OF OREGON

.

betwenn . as Grantor,

. as Trustee, and

ASSOCIATES Fil\!ANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
VAITNESSETH:

Grantor imzvocably grants, bargains, sells and conveys to trustes in trust, with pavier of sale, the property in

KLAMATH : County, Orngon, described as:

The 51/2 ¥ 1/2 N 1/2 SE 1/4 and S /2 N1/2 sz 1/4 of Section 19, Township 38 South
Range 11 East of the Wilamette Meridian, Kilamath County, Oregon, SAVING AND

EXCEPTING the.S 1/2 S 1/2 N 1/2 SE. 1/4

which reul property is not curzenty used for agricultural, tic-ber or gular the tenerments, heredilaments and
appurtenances and all other rights thereunto belonging or 11 anywise now appertaining, and the ronts, issues and profits thereof and all fcures now
aached to ¢r used in conne dtion with said real estata:

For thu purpose of securing: (1) Payment of the indsbtec 1ess in the principal sue of § 26,286.74 and all other lawful charges evidenced
by a loan ag:esment of ever) date herewith, made by grantor, paysble to tho order of beneficiary at all times, in mo nthly payments, with ths fuil debt, if

not pad earlier, due and payableon__19/01/1 4 . .i and any extensions thereof;

(2) performance of each &agtizement of grantor herein conte.ned: (3) payment of ali sums expanded or advanced hy beneficiary urder or pursuant to
the tarms hereof, together with interest at the note rate there: n.

Ta protect the security of this trust deed, grantor agreas:

1. To keep saic property in good conditicn and repair; no! to removae or damolish any building thereon; to complete or restore premptly and in good
ar.d workraanike rranner any building which may be canstn. cted, damaged or destroyed thereon and to pay wher: due all claims for labor performed
ard materials furnished there for; to comply with all laws affectin uiring any alterations or improvements to be made thereon; not to
commit or permit waste theract; not to com property in violatian of law; and do all other acts which from the
cheracter or use of said proparty may be res alions harein not excluding the general.

2. To provide, maintein and kenp the improvements now existing or hereinafter erected on the premises insured against loss cr damage by fire and
other hazards and peiiis includod within the scope of & stancinrd extended coverage endorsement, and such other huzards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in &n insurance company of insurance companies acceptable to Benefictary. Ali
insurance policies and renewnls shell designate Beneficiary ns mortgage loss payee and shall be in a form acceptalyle to Beneficiary. Grantor hereby
confars !l pawer on Banefiiary to settle and compromiso all loss claims on all such policies; t> demand, recuive, and recaipt for all procoeds
becoming payable thereunder; and, at Beneficiary's option, o apply same toward either the restoration or repair of the premises or the payrnent of the
nole. Any application of such proceeds toward payment of L@ note shall no: extend or postpone the due date of monthly installments due under the
note,

3. To pay all cotts, fees and expenses of this trust includling the cost of title search as well as other costs and e:penses of the trustee incurred in
connection with or enforcing th's obligation, and trustee’s and :ftorney's feas actually incurred as permitted by law.

4. Te eppear in and defend any action or proceeding purp arting to affect the security hersof or the rights or powers of beneficiary or trustee: and to
pay ail costs and expanses, including costs of evidence of tle and altorney’s fees in a reasonable sum as permitted by law, in ary such action or
proceeding in which bensficiary or irustes ma,’ appear,

5. To pay at least ten (10) days prior to delinquency all taes or assassments affecting the propedy; to pay when due all encumbrances, charges
and {isns with interest on the property or any part thereof that ¢.! any time appear to be grior or superior hareto.

€. If Grantor fails to perferm the covenants and agreements contained i this Trust Deed, including, without limitation, covenants to pay taxes,
Procure insurance, and protect agairist prior liens, Beneficiary rnay at its option, but shall not be required to, disburse such sums and take such actions
hecossary to pay such taxes, procure such insurance, or othe wise to protect Beneficiary's interest. Ary amount disbursed by Beneficiary hereunder
shall be an additiona] obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payadle immediately by Grantor upon notice from Beneficiary ‘o Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lessar of the rate stated in the nota or the highest rate permis;ible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any ection whatsoever.

Itis mutually agreed that:

7. Any award of damages in connection with any condemnation for public uss of or injury te said property or any pait thereof is hereby assigined and

y apply or release such monies received by it in tha same manner and with the seme effect as above pravided for
disposition of proceeds of fira or other insurance,
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8. Upon any dutiylt by grantor or if all or any part of the properly is sold or transfarred by granter without beneficiary’s consent, the beneficiary may
uat any trhe, 'without notice,. sither in peyson or by agent, end without regard to the adequacy of any security for the indebtedness secured, enter upon
nnd take possession of thb‘pr’operty‘cf"any:f:iﬂ of it, and that the entering upon and taking possession of the property shall not cure or waive any
dafault or notice of dafault or invalidate any act done pursuiint to such notice.

9. Upon defauit by grantor in payment of any indebtednuss secured or in his performance of any agresment. t1e beneficiary may declare all sums
vecured immediately due end payable. in such avent baneficiary at its election may proceed to foreciose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct tho trustse to foreciose this trust deed by advertisoment and sale. In the latter event tho baneficiary
or the trustee shall execute and causse to be recorded its viritten notice of default and its alection 15 sall the said clescribed real property to satisfy the
obligations secured hereby and proceed to foreclose this tri:st deed in a manner provided by law.

10. If aftor de’ault and prior to the time and date set by trustee for the trustee’s sale, the grentor or other person pays the entire amount then due
under the terms of the trust deed and the obligation sauurad thereby, the grantor or other person making such payment shall alse pay to the
heneficiary all the costs and expenses actually incutred in ¢ nforcing the terms of the obligations ais permitted by law.

11. Upcn any default by grantor hereunder, grantor shull pay beneficiery for any reasonabls eftorney fees incurred by beneficiary consequent to
granter's default. Grantor will pay these fees upon demand.

12, Afer a laviul lapse cf time following the recordation of the notice of default and the giving cf notice of sale the trustee shall sell the: propetty as
provided hy law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express c: implied covenants or warranty. Any person excliiding the trustee may purchase at the sale.

13. When the trustee sol's pursuant o the powers provided, trustee shall apgly the proceecs of sale to payment of (1) the expenses of sale,
including the lawlul fees of ihs trustee and the reasonable *2es of the truste e's attorney, (2) the obligetions securel by this trust deed, (3) to all persons
having recarded liens subsaquent to the interest of the ba-eficiary and the trust deed as their interest may appea- in the order of their pricrity, and (4)
the surplus, if any, to the graintor or to his succassor in interost entitlad to such sutplus.

14. For eny reascn permittad by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
succassar trustae appointad herounder. Upon such appointment, and without conveyance to the successor trustee, the latier shell be vestaed with all
tide, pewers and duties conisrred upon any trustee hersin r.amed or appointed hereunder.

The grantor cavenants and agrees to and with the buneficiary and those claiming under him, that he is fawfully seized in fee simple of said
described real property and has valid, unencumbered tfie tharelo and that ho will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAMNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inure:s to the benefit of and binds ali parties hereto, their heirs, legateas, davisees, administrators, executers, successors and
assigns. The term beneficinry shall mean the holder and ¢'vner. including nledgee. of the note sscured hereby, whether or not named &s a beneficiary
lherein. In construing this Ceed and whenever the contexd so requires, the masculine gender includes the feminine and tha neuter, and the singular
number includes the plural. '

IN WITNESS WHEREOF, the grantor has hereunte set his hand and seelthe day and year first nbove written.
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Viitness R Gre.rgr
Cornelius L. Jansser;«

7

Viitnass 3\ G!;
Marlys E. Janssen: (@x
N ' : =, . OFFICIAL SEAL
'STATE OF OREZON. ) ‘ PATRICIA M. JOHNSON
\ NOTAFY PUBLIC - OREGON

) S8. COMMISSION NO. 056372

‘ MY COMMISSION EXPIRES AUG. G4, 2600
Countyof_,___KLAMATH 3 ,

ornelius L. Janssen and Marlys E. Janssen

Parscnally appeiared the above r d and
'scknowledged tha foreg®i hj instrument to be THEIR : voluntary act and deed.
£ - .
Bafore me: //{'Zﬂd/ %7 Q‘?/{//L(Mﬂ_k_) My commission expires: m 'é{ 2000
4 / o Notary Public

Fii:QUEST FOR FULL RECONVEYANCE
To be t1sad ¢nly when ob:ligations have been paid.

The mdasic@is the legid ownsr and hader of al! indebtednass 3. cured by the foregaing trus? dead, All sums sgc:m!b_y said rust doad have deen (lly paid end sstisfnd. You hareby

m&fa:fad!om:idl it ot d by seid trus! sead (vihiah oo gai d o you ith together with soid trust desd) ar d o reconvey. withact waranty, to tha parbas
Casignated by the sems cf sald i sst deed the asiate now held by you unds- tha sema. Mait nnd & o
DATED:

Jender Corporaticn Nama - Beneficary) ‘

By:

(Mame and Title)

Do not Iaee or deat=:y hin Trust Desd OR THE NOTE which toscures. Bcth must be dolivered to the trusise for bekre will ba madu.

State of QOregon, County of Klamath
Recorded 12/03/99, at_[l:074.m.
in Vol. M39 Page 47649

Linda Srnith. .
County Clerk Fee$ (57
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