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THIS TRUST DEED, made this 19th tiay of November, 1999 between Joe Van Gulik ,

Soie and Separate Property , as Grantor, Am2riTitle, as Trustee, and Running Y Resont, inc., an Oregon Corporation,

as Beneficiary,

WITNESSETH:
Granter imevocalily grants, bargains, sells and canveys to Trustee in trust, with power of sale, the property in Kiamath Cournity, Oregon, described
3s: Lot 517 of Running Y Fesort, Phase Phase 5 Plat, rec: rded in Klamath County, Oregon.
Togethar viith all and singular the tenements, hereditamer s and appurtenances and ail other rights thereunto belonging or in anywise naw or hereafter
appertzining, and the rents, issues and profits thereof and all fixtures now or hereafler attached to or used in connection with said real estate.

FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $52,720.00,
Fifty Two Thousand Sevan Hundred Twenty And Ko/10's Dcllars, with interest thereon accorcling to the tenns of a promissory note: of even date
herewith, payable to beneficiary or order and made by granior, the final payment of principal and interest hereof, if not socner paid, to be duz and payable
15 years fiom rocordation date.
The date of maturily of t e debt secured by this instrumer* tis the date, sta'ed above, on which the final installment of said note becornes due and payable.
in the avent the within described propesty, or any part the’sof, or any interast therein is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having. obtained the written consent ¢ - aperoval of the beneficiary, ther, at the beneficiary's option, all obligaticns secured by this
instrument, imespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.
The abova described rsal property is niot currently use d for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantcr agrees:

1. To protect, preserve and maintain said property in ;;00d condition and repair; not to remcve or demolish any building or improvement thereon; nict
‘o commit or permit any waiste of said property.

2. To complete or re:store promptly and in good anc! worikmanlike manner any building or irnprovement wh'ch may ba constructed, damaged or
destroyed therecn, and pay when due all costs incurred tharefere.

3. To comply with all laws, ordinances, regulatiors, cuvenants, conditions and restrictions affecting said property. if the beneficiary so requests , to
ioin in executing such finan sing statements pursuantto the !.Inifcerm Commercial Codz as the beneficiary may require and to pay for filing same in the proper
nublic office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on -he buildings now or hereafter erected on tive said premises against loss cr damzge by fire and
such other hazards as the heneficiary may from time to time: require, in an amount not less than $__-0-_, wiittenin companies acceptable to the beneiiciary,
#ith loss payab’e to the laiter; all policies of insurance shall be delivered to the beneficiary as s001 as insured; if the grantor shall fail for any reason to
aracure any such insurance and to deliver said policies t¢ the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said bu Idings, the beneficiary may proc.re the same at grantor’s expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secuied hereby and in such order as benzficiary may determine, or at option of beneficiary the entire
amcunt so collected, or any par: thereof, may be released ‘o grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all texes, assessments and other charges that may be levied or assessed upon or
against said property befon2 any part of such taxes, assess.ments and other charges become past due or delinquent. and promptly deliver raceipts therefor
to beneficiary; shouid the grantor fail to make payment of ¢ 1y taxes, assessments, insurance premiumns, liens or other charges payable by granter, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its cption, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed,
shall be added to and become a part of the debt s2cured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, wilh interest as aforesaid, the property hereinbefore described, as well as th.e grantor, shall be beund to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be irnmediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, rander all sums secured by this trust deed inmediately due and payable and constitute a breach
of this trust dees.

6. To pay all costs, fees ana expensas of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustex's and attomey's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or procezeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary’s or trustee's attomey's. fees; the amount of attomey's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appez! from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reasonasble as the beneficiary's or trustee’s attorn :y's faes on such appeal.

It is mutually agreed that:

8. Inthe eventthat ar:y portion or all of said property shall be taken under the right of eminent demain or condemnation, beneficiary shall have the right,
if it so elects, to require thzt all or any portion of the manies payable as compensation for such taking, which are in excess of the amaunt required to pay
all reasonable costs, experises and attorney's fees necess:rily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and aitorney's fees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; aid grantor agrees, at its own expense, to take such actions and execute
such instrumerts as shall be necessary in cbtairing such sompensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
{in case of full reconveyance, for cancellztion), without affzcting thz liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (¢} join in any subordination or other
agreement affecting this deed or the lien or charge tharecf; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the “person or persons legally entitlzd thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness theraof. Trust2e's fees for any of the services mentioned in this paragraph shall be not iess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, eater upon and take pessession of said property or any
part therect, in its own name sue or otherwise coliect the rants, issues and profits, including those past due and unpzid, and apply the same, less costs and
expenses of oparation and collection, including reascnable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine.

11. The entesing upon and taking possession of said praperty, the cellection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation of awards for any taking or damsa 3e of the property, and the apglication or release therecf as aforesald shall not cure or waive
any defauit or notice of delault hereunder or invalidate any act done pursuint to such nclice.
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12. Upon defautt by grantorin payment of any in sebtedness secured hereby of in his performance of any agreement hereunder, the beneficiary
may dexlare all sums secured hereby immediately due anc payable. In such an event the beneficiary at his election may proceed to foreciose this trust
deed in equity a5 a mortgage or direct the trustee to foreciose this trust deed by advertisement and sale. In the latter event the beneficiary or the trustee
shall execule and cause to be recorded his written notice cf default and his election to sell the said dascribed real property to satisfy the obligation secured
hereby ‘whereupon the trustee shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS86.735 to 86.795.

13. After the trusiee has commenced foreciosure by advertisement and sale, and at any tirae prior to 5 days before the date the trustee conducts
the sale, the grantor or any other person so privileged by CI2S86.753, may cure the default or defaulls. If the defautt consists of a failure to pay, when due,
sums secured by the trust ceed. the default may be curad by paying the entire amount due at the time of the cure other than such portion as would not then
he due hac. no defauitoccurred. Any other default thatis capatle of being cured may be cured by tenciering the performance required under the obligation
or trust deed. In any case, in addition to curing the defaul: or cefaults, the person effecting the cure shall pay to the beneficiary all costs and expanses
actually incurred in enforcing the obligation of the trust deed together with trustee's and attomey's fees not exceeding the amounts proviced by law.

14. Otherwise, tie sa'e shall be held on the date and at the time and placs designated in the notice of sale or the time to which said sae may
be postponed as provided oy law. The trustee may sell property either in one parcel or in separate parcels and shali sell the parcel or parceis at auction
10 the highast bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its cleed in form as required by law conveying the property
so sold. but without any covenant or warranty, express or im olied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfuiness
thereof. Aay person, excluding the trustee, but including te grantor and baneficiary, may purchasz at the sale.

15. When trustes sells pursuart to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonabl: charge by trustee's attorney, (2) to the otligation secursd by the trust deed, (3) to all persons
having recordecd liens subs.2quentto the interest of the trustoe in the trust dead as thair interests may appear in the oder of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest entitied to such surplus.

16. Beneficiary rmay from time to time appoint 3 SUCCessor oF SUCCESSOrS to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title, powers and duties conferred
upon any trustee herein ramed or appointed hereunder. Each such app ointment and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee acoapts this trust when this deed, uly executed and ackncwiedged is macle a public record as provided by law. Trustee is not
obligated to noiify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such aclion or proceecling is brought by rustee.

The grantor covenants and agrees to and with thie beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee
simple of said descrited real property and has a valid, uncncumbered title thereto subject to covenans, conditions;, restrictions and easements of record
and that he will warraat ard forever defend the same aga'nst all persons vshomsoever.

The grantor watrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) "primarily for grantor's personal, family or household purposes,

(b) for an crganization, or (even i grantor is a natural person) are for business or commarcial purposes.

This deed applies to, inures to the benefit of a-d binds all parties hereto, their heirs, legatees, devisees, administrators, exectors, personal
representaﬁves,sucoessorsand assigns. The term benefiziary shall mean the holder and owner, including pledgee, of the contractsecured hereby, whether
or not named &s a beneficiary herein. In construing this trust deed, it is uncerstood that the grantor, trustee and/or breneficiary may each be more than one
person; that if the context so requires, the singular shall be taken to mean end include the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof appl equally to corporations and to individuals.

You have the ciption to cancel your contract or agreement of sale by notice to ths Seller untii midright of the seventh day following the
signing of the contract or agreement. if you did not raceive a Proparty Report prepared pursuant to the rules and regulations ¢f the Office of

Intorstats Land Sales Rugistration, U.S. Departmant ! Housing and Urban Development, in advance of your signing the contract or agreement,
tha contract or agreement of sale may be canceled 2t your option for two years from the date of si ning.

N WITNESS VWHEREOF, said granter has her2urito set his hand the day and year first abovgfwritten.
*IMPORTANT NOTICE: Delote by lining out, whicheverwarranty {a) v(l _
or (b) Is not zpplicable; if warranty (a) Is applicable and beneficiary
is a creditor as guch woird s defined in the Truth-in-Le:iding Act and
Fegulation 2, the beneficlary MUST comply with the Act and
Rogulation by making required disclosures; for this purpose use
Stevens-Ness Form No. 1319, or equivalent. If compliance with the
Act Is not recjulred, disregard this notice.
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STATE OF OREGON, )ss. - NOTARY PUBUC-CREGON
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Notary Public for Oregon

This instrument was ackincwiedged beiore me on
November 18th, 1939, by Joe Van Gulik

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on November 1Sth, 1939 by
of

as

Notary Public for Gregon

EQUEST FOR FULL RECONVEYANCE
To by Jsed only when obligations have been paid.
TO: , Trustee
The undersigned is the legal owner and holdur of zll indsbtedness secured by the foregoing trust deed. All sums secured by said trust deed
hava bean fully paid and salisfied. You hereby are direcled, on payment fo you of any sums owing to you under the terms of said trust Jeed or pursuant
to statuts, to cancel all svidences of indebtednass sect -ed by said trust deed (vinich are daliveied to you herewith together with said thust deed) and to
raconvey, withcut warranty, to the parties designated b, the terms of szid trust deed the estate ncw held by you under the same. Mail reconveyance

and documents to

OATED: __ .19

Beneficiary

Do not iose or destroy this Trust Dsad OR THE NO'TE which it secures, Both must be delivered to the trustse for canceliation before
raconveyance will be made,

State of Oregon, Gounty of Klamath
Recorded 12/03/2089, at //!22.2 .m.
In Vol. M8 Page 4 7727

Linda Smith,

County Clerk Fee$ /S22



