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THIS TRUST DEED, made this 21st clay of November, 1999 between Wanda J. Van Gulik ,
Sole and Separate Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, inc., an Oregon Corporation,
as Beneficiary,

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and cc¢ weys to Trustes in trust, with power of sale, the property in Klamath County, Oregon, described
as: Lot 515 of Running Y Flesort, Phase Phase 5 Plat, recorded in Klamath County, Oregon.
Together with alt and singular the tenements, hereditamer:'s and appurtenances and all other rights thereunte belanging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in cannection with said real estate.

FOR THE PURFOSE OF SECURING PERFGR! HANCE of sach agreement of grantor herein contained and payment of the sum of $58,410.00,
Fifty Eight Thousand Four Hundred Ten And No/100's [Uollars, with interest therzon according to the terms of a promissory note of even date herewith,
payatle to teneficiary or order and made by grantor, the final payment of principai and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.
The clate of maturity of the dabt securec! by this instrumer.is the date, stated above, on which the final installmentcf said note becomes due and payable,
In the event the within des cribed property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alfienated by the
grantor without first having obtained the written consent o- approval cof the beneficiary, then, at the beneficiary's option, alf obligations secured by this
iastrument, imespective of the maturity dates expressed thorein, or herein, shall becorne immediately due and payable.
The above described real property is not currently use:! for agricultural, timber or grazing purposes.
To protact the security of this trust deed, grantor ugress:

1. To protect, preserver and maintain said property in ¢ 30d condition ar.d repair; riot to remove or demolish any building or improvement thereon; not
W commit ¢r permit any waste of said preperty.

2. To comp'ete or restore promptly and in good andl morkimanlike manner any building or i provement which may be censtructed, damaged or
destroyed therecn, and pay when due all costs incurred the efore.

3. To comply with ali laws, ordinances, regulations, covenants, conditicns and restrictions affecting said propery; if the beneficiary so requests . to
join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiziry may require zind to pay for filing same in the proper
hublic office or otfces, as wall as the cost of all lien seaiches made by filing ¢ fficers or searching agenc.es as may be deemed dasirable by the beneficiary.

4. To provide znd continuously maintain insurance on the buildlings now or hereufter erected on the said premises against loss or damage by fire and
such other hazards as the bareficiary may from time to time 2quire, in an amount notless than $__-0- _, written in conpanies acceptable to the beneficiary,
withcss payable to the lattor; ail policies of insurance shal be defivered to the beneficiary as soon as insured; if tre grantor shall fail for any reason to
procure any such insurance and to deliver said policies to .1e beneficiary 2t least fifteen days prior to the expiraticn of any policy of insurance now or
hereafterplaced on said buiklings, the beneficiarymay procur the same at grantor's expense. The amount collected under any fire or other insurance policy
r2ay be zpplied by beneficiary upon any indebredness secured hereby and in such order as beneficiary rnay determine:, or at option of beneficiary the entire
emmount <o collected, or any part thereof, may be released to grantor. Such application or release sha!l not cure or viaive any default or notice of defautt
hereunder or invalidate any act done pursuant to such notic:.

5. To keep said premises free from construction ligns znd to pay all taxes, assessments and other charges that may be levied or assessed upcn or
against said proparty before any part of such taxes, assessir 2nts and other charges become past due cr delinrquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of an, taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment o7 by prov ding beneficiary with funds with ahich {o make such payment, beneficiary may, at its option, make payment thereof, and the
amount s paid, with interest at the rate set forth in the note sccured hereby, together with the obiigatioris described in aragraphs 6 and 7 of this trust deed,
shall be added to and becom2 a part of the debt secured by t-iis trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such paymante, with interest as aforesaid, the proper:y hereinbefore described, as well as the grantor, shall be: bound to the same extent that they
are bound fcr the payment of the obligation herein descrisid, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust incit-ing the cost of title search as well as the cther costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding pumorting to affect the security rights or powrers of beneficiziry or trustee; and in any suit, action
or procaeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title ard the bensficiary's cr trustee's attorney’s feas; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgmeant or decree of the trial court, grantor further agrees to pay such sum as the appellata court shall
acjudge reasanable as the beneficiary's or trustee's attorney's fees on such appeal.

Itis mutually agreed that:

8. In the event that any poaition or ali of said property shal! be taken under the right of eminent domaiin or condernation, beneficiary shall have the right,
if it so elects, to require that all or any portion of the moniss payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey's fees necessarily paid or incurred by grartorin such proczedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's ‘ees, both in the trial and appeilate courts, necessarily paid or incurred by beneficiary in such
proceedings, and tae balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
suzh instruments as shall be necessary in cbtairing such compensation, promptly upon beneficiary’s request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
(in case of full reconveyance, i'or cancellation), without affectir 3 the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon: (¢) join in any subordination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part cf the property. The granteein any reconveyance
mzy be described as the "person or persons legally entitlec! thereto," and the recitals therein of any matters or facls shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than §$5.

10. Upon any default by ¢rantor hereunder, beneficiary rr ay at any time without niotice, either in persion, by agent or by a receiver to be appointed by
a court, and without regard to the adeyuacy of any security for the indebtedness hereby secured, enter upon and take possassion of said property or any
part thereof, in its own name siie or ctherwise collzct the rents, issues and profits, including those past due: and unpaid, and apply the same, less costs and
expznses of operation and collection, including reasonable att:mey's fees upon any indebtedness sscured hereby, and in such order as beneficiary may
determine,

11. Tte entering upon anc! taking possession of said propeity, the collectior: of such rents, issues and profits, or the groceeds of fire and other insurance
policies or compensation or awards for any taking or damage «f the property, and the application or release thereof as aforeszid, shall not curz or waive
any default or netics of defauit hereunder or invalidate any act Jone pursuant to such notice.
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12. Upon default by grantorin payment of any indu!: tedness secured hereby o!
1= may declare all sums secured hereby immediately due and puyable.
. deed in equity as & martgage o7 direct the trustee to foreclose this trust deed by advertisement and sale.

shall execute and cause to be re
hereby whereupon the trustes: shali fix the time
th: mannar providzd in CRSES.735 to 86.795.

and place of sale,. give notice thereof as then required by |

13. After the trustee: has commenced foreclosure by advertiserment and sale, and at any time priort
ORE 36.753, may cura the default or defaults. lithe
amount due at the time of the cure other than such portion as would not then
d may be cured by tenclering the performance required under the obligation
hall pay to the beneficiary all costs and expenses

the sale, the granfar or any other person so privileged by
sums secured by the trust dead, the defaultmay be cured by paying the entire
be due had no default occurrad. Any other default that is capuble of being cura
or trust deed. In any case, in addition to curing the default ¢r defaults, the person effecting the cure !
actuatly incuired in enforcing the obligation of the trust deed toge
14. Otharwise, the sale shall be held on the date znd at the time and place designated
be postponed as provided by law. Tha trustee may sell prog 2ty either in one pal
tc the highest bidder for cash,
so sold, butwithoutany covenant or warranty, express
thereof. Any person, excluding the trustee, but incluging the: grantor and beneficiary,
15. When trustee sells pursuant to the powers pre-rided herein, trustee shalt
jactuding the compensation
having recorded liens subsequentto the
if any, to the grantor or to his successor in interest entitied lo such surplus.
16. Beneficiary may from time to time appoint a successor of SUCCESSOrs
hereundar. Upon such appuointment, and without conveyari: 2 to the successor trustee,

upon any trustee herein nemed or appointed hereunder. “ach such appeintm
weneficiary, which, when recorded in the mortgage records of the county or count
zppeintrnert of the successor trustee.
17. Trustee acce!
cbligated to notify any party hereto of pending sale un
be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with tt 2 beneficiary and benefi
simple of said described real property and has a valid, une-cumbered titie thereto s
and that he will warrant and forever defend the same agair. 5t alt parsons whomsoever.
The grantor warrants that the proceeds of the loan represen
(a) *primariy for grantor’'s personal, family or household purposes,
(b) for an organiiation, or (even if grantor is a nz.
This deed applics to, inures to
representa.tives‘suwessors and assigns. The term beneficiaryshallmean tt
er not named as a beneficiary herein. Ia construing this trust deed, it is unders!
person; that if the context 5.0 requires, the singu
assumad and implied to make the provisions here
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signing of the contract cr agreement. ifyou
Interstate Land Sales Registration, U.5. Department of
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of apply equaly to corporations and to individuals.

Housing and

IN WITNESS VIHEREOF, said grantor has herzunto sat his hand the
«“MPORTANT NOTICE: Dolete by fining out, whichevarwarranty (a) (

r in his perforraance of any ag reement hareunder, the beneficiary
In such an event the beneficiary at his election may
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corded his viritten notice of clefault and his election to sell the said described real proparty to s
aw and proceed to foreciose this trust deed in

ther with trustee's and attorney’s fees not exceeding the amounts provided by law.
in the notice of sale:
rcel or in separate parcels and shat! sell the parcel or parcels at aucticn
payable at the time of sale. Tr.stee shall deliverto the purchaser its de:2d in form as requ
orimpied. The racitale in the deed of any matters of fact shall be conclusive procf of te i nniry
may purchase at the gale.

apply the proceads of sale to payment of (i) the expenses of sale,
of the trustes and a reasonable charge by trustea's attorney, (2) to the obligation se
interest of the trustauin the trust deed as their interests may appear

to any trustee named herein or to any successor trustee appointed
the latter shail be vested with all title, powers and duties conferred
ent and substitution shall be made by wiitten instrument executed by
ies in which the property is situated, shall be conclusive proof of preper

sts this trust when this deed, dluly executed and acknoviledged is made & publ
derany other deed of t-ust or of any action of proceeding in which gran

ciary's Successor in interest that the grantee is lawfully seized in fee
ubject to covenanls, conditions, restrictions and easements of record

ted by the above described note and this trusit deed are:

wural person) are for business or commercial purposes.

the venefit of and binds all parties hereto, their heirs, legatees,
\e holder and owner, inclucling pledgee, cfthe contract secured heredy, whether

tood that the grantor, lrustee and/or baneficiary may each be more than one
\ar shall be laken to mean and inclucie the plural, and that genera

le by notice to the Satter until

did not ruceive a Property Repert prepared pursuant to
Urban Development, in advance of your signing the contract or agreement,

tion for two years from the date of signing.

day and year first above writtan.
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cured by the trust deed, (3) to all persons
in the crder of their priority and {4) the surplus,
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devisees, administrators, executors, personal
lly 2 grammatical changes shall be made,
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or(b)isnota pplicable; if warranty (a} Is applicablean § beneficlary
is a creditoras such word is definedin the Truth-in-LondingActand
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Regulation Z, the benaficiary MUST comply with the Act and PO

Regulation by making required disclosures; for this purpose use
Stevens-iess Form No. 1348, or equivalent. 1f compl anca with the

November 2ist, 1999, by Wanda J. Van Gulik

Act is not recjulred, disregard this notica.
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CORPORATE ACKNOWLEDGEMENT

Notary Public for Oregon [}

This instrument was acknowledged before me on November 21ist, 1993 by

of

Wotary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

, Trustee

TO:
is the legal owner and holder of all indel

The undersigned

have baen fully paid a1d 53
to statute, to cancel all avidences of indebtedness sex.ure
saconvey, without warznty, to the parties designated by the terms of sai

and documents to

To b usad onty whon obligations have been paid.

btedness sacured by the foregoing trust

tisfied. You hereby are dir:cled, on payment to you of any sums owing to you ud
d by said trust deed {which are delivered to you herewith
d trust deec the astate now held by you under the same. Maii reconveyance

deed. All sums secured by said trust deed
der the terms of said trust deed or pursuant
togetner with said trust deed) and to

DATED: _, A8
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reconveyance will the made.
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