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ARsf rseordng, reum to (Narnn, Addraee, Z1p):

THIS TRUST DEED, made this day of ... Septenbar , between
_..Johi R..Goxrden

as Grantor,
_....Will.iaun..s.....Siaemar.e....(As:.mr.ney1.... ..., as Trustee, and

Lisa.R.. VWestwood ; as Beneficiary,
WITNRESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oreglon, described as:

Second Addition to Nimrod River Park, Lot 10, Block 13, in the County of Klamath,
State of Orepon. .

together with all and aingular the tenements, herediraments and appurtenances and all other rights therounto belonging or in anywise now
or hersalter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PEIRFORMANCE of each agresement of jrantor herein contained and paymert of the sum

‘Seven Hundred ¢ollars and no/l00=z=—mommmmozosss - e

($1 1..;.7.00&00). . Dollars, with intsrest thereon according to the terms of a promissory
of even date herswith, payable to beneliciary or order and imade by grantor, the finnl payment of principal and interest hereof, if

not soaner paid, o be due and payable .p.e,:....te,r.msA...o._f,...gy.en, dagpn ..

The date of marurity of the debt secured b this instrument is the date, stated above, on which the firal installment of the note
becomes due and payable. Should the grantor eithe r agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all {or any part) of grantor's intarest in it without first obtaining the written consant or epproval of the beneficiary, then, at the
bansliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnsat morney agreement¥* does not constitute a sale, conveyance of

assigriznent.

T'o protact the necurity of this frust deed, granfor agrees:

1. To protect, presarve and maintain the property in good condition and repair; rot to remove or demolish any building or im-
provement therson; not te commit or permit any wiste of the property.

1. To complete or restore promptly and in fuod and habitable condition any building or improvement which may be constructed,
damaged or desiroyed rhereon, and pay when due ull costa incurred therefor.

3. To comply with all laws, ordinances, regu'stions, covenarts, conditions and resirictions affecting the property; if the beneficiary
o requests, fo join in uxecuting su=h financing siatements pursuant to the Uniform Cornrnercial Code as the beneliciary may reaquire and
to pay for Liling samm in the proper public otfice vr oflices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be duemad desirakle by tha beneficiary.

4. T provide and continuously maintain irsurance on the buildings now or hereafter erected on the property ggainst loss or
damags by Yire and such other harards as the beu:diciary may from time to time require, in an amount not less than 3.0 L 2 . .. ..,
‘wrilten in companies zcceptable to the beneticiary. with loss payable to the latter; ali policies of insurance shall be delivered to the bene-

iciary as soon ay .asured; if the grantor shall fzil for any reason to procurs any such insurance and tc duliver the policies to the beneficiary

at Izast difteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the beneticiary may pro-
cura the sams at graritor's expense. The amount ccilected under any fire or other insurance policy may be applied by beneticiary upon
any inlebtedness sscured hereby ard in such order 8 beneticiary nmay determine, or at option of beneficiary the entire amount so collected,
or any pait thereof, rnay be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep tho property free from construc tion liens and to pay nll taxes, assessments and other charges that may be levied or
assussed upon or against the property belore any part of such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make paymont of any tazes, assessments, insurance premiums,
liens or othor chargen payable by grantor, either by direct payment or by providing bensticiary with funds with which to muke such pay-
ment, beneticiary may, &t its option, make payraont thereof, and the amount o paid', with interes! af the rate set forth in the note
secured hereby, together with the obligations described in paragriphs 6 and 7 of this truat deed, nhall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of eny of the covenants hereolf and for such payments,
with interest as aforesaid, the property hereinbetc e described, as well as the granfor, shall ba bound to the same extent that they are
bound for the paymmat of the obligation herein duscribed, and all sucit payments shall be immediately due and payable without notice,
snc the nonpayment thereof shall, at the option cf the beneliciary, render all sums securad by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of th'y trust includir g the cost of title search as well as the other costs and expenses of the
trusteo incurred in connection with or in enforcin; this obligation and trustee's and at'orney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the sveurity rights or powers of beneficiary or trustes;
and in eny auit, action or proceeding in which the beneiiciary or trustee .nay appear, including aay suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all cousts and ex-
penses, including evidence of title and the beneli:iary's or trustee’s attorney fees; the emount of atiorney fees mentioned in this para-
graph 7 in uli cases shall S fized by the trial cou't and in the event of an appeal from any judgment or decree of the rizf court, grantor
furthes ageoes to pay such sum at the appellate court shall adjudge reasonable as the beneliciary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the everi# that any portion or all of rhe property shall be teken under the right of eminent domain or condemnation, bene-
ficiary shall have ths right, if it so elects, to require that all or any portion of the manies payable as compensation for such taking,

NCITE: The Trust Deed it providas that the brustee fereuater must b gither an attoragy, who is an ac'ive member of the Oregen State Bar, a bank, tust company
or savings and lean sssotlation authoriznd to do businoss ruder the laws of Cregon or the Unlted States, a title insuranco company authorized to insure title to real
propedy of this atats, iis tubsidiaries, affiliates, agants or betches, the United States or 3ay agency therac!, or zn escrow agent licensed undsr ORS 595505 1o 696.585.
“WARNING: 12 USC 1701-0 rsgulates and may pranibit nxarcisa of this of tion.

**The publishar suggesis that such an agresment acdress the issue of obtaining bencfigliary’s consenl ta complein delall.




which are in excess of ths amount required to pay all -easonable costs, expenszs and attorney’s fees necessurily peid or incurred by granter
in such proceedings, shall be paid to beneticiary and upplied by it tirst upon any reasonable cosrs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or inc.rred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hareby; and grantor agrees, at its own sxpanse, fo taice such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon Leneliciary's request.

9. At any time and from time to time upon wiitten request of beneliciary, payment of itg fees and presentation of this deed and
¢the note lor endorsement (in case of {ull reconveyances, for cancallation), without atfecting the liability o} any person for the payment of
the indebtedness, trustea may (@) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thercon; (c) join in any subordinaticn ot other agreement atlecting this deed or the lien or charge thezeof; (d)
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyaince may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of ary matters or facts snell be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragravh shall be not less thaa $5.

16. Upon any detault by grantor hereunder, bersticiary may at any time without notice, either in persor, by agent or by a receiver
to be appointed by a court, and without regard to the adequecy of any security for the indehtedness hereby secured, enter upon and take
possession of the properly or any part thereol, in its vwn name sue or othenwise collect ths rents, issues and profits, including those past
due and unpaid, and appiy the same, less costs and ¢ tpenses of operation and collection, including reasonable attcrney’s fees upon aay
indebtedness sncured hereby, and in such order as bensticiary may dstermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or award's for any taking or damage of the property, and tke application or release thereof as
aforesaid, shall not cure or waive any delault or notics of defauit hereunder or invalidate any act done pursuant to such rotice.

12. Upondefault by grantor in payment of any induvbtedness securod hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment an:!for pertormance, the beneficiary may declars zll sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to procsed to foreclose this truat deed in equity as a mortgage or direct the
trusiee to foreclose this trust deed by advertisement ond sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may heve. I the avent tha beneliciary elects fo forecl by aclverti: t and sale, the bene-
{iciary or the trustes shall execute andl cause to ba rec:rded a written notice ¢l default and election to sell ¢he properiy to satisfy the obliga-
tion sscured Puoreby whersupon the trustes shall fix tie time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement aad sale, and at any time prior to 5 days beiore ¢he date the
trustes conducts the sa's, the grantor or any other surson so privile ged by ORS 86.753, rnay cure the dsfault or defaults. If the default
cansists of a lailure to pay, when dus, sums secured by the trust deed, the default may b cured by paying the entire amount due at the
time of the cure cther rhan such portion as would 1.t then be due had no default occurrecl. Any other default that is capabls of being
cured may be cured by tendering the perlormancs re.uired under tke obligation or trust cleed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure sknll puy to the beneliciary all costs and expenses actually incurred in enforcing
the obligatior: of the trust deed together with trustex:'s and attorney’s feas rot ding the s provided by laa-.

14. Otharwise, the sale shall be held on the dals and at the t:me and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustos may sell the property either in one parcal or in separate parcels and shall sell
the parcsl or parcels ar auction to the highest bidda- for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyini the proparty 3o soid, but without any covenant or v/arranty, express or implied. The recitals in the
deed of any matters of fact shali be conclusive pro-f of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and Lenelicizary. may purchase at the sele.

1S. Whoen trustee solls pursuani to tha powers srovided herein, trustee shall apply the proceeds ol sale to payment of (1) the ex-
penses ot sals, including the comp sation oi the trustes and a reusonable charge by srustae’s attorney, (2) to ths obligation secured by
tha trust deed, (3) to &ll persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appesnr ia the order of rheir priority and (4) the surilus, it any, to the grantof or fo any successor in interest entitled to such surplus.

16. Beneliciary may from time to tirne appoil! @ SUCCASSOr Or SUCCessars to any trustee named h:irein or 1o any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor lrustee, the latter shall be vested with all title,
powers and duties conforred upon any trustee herein named or appointed hereunder. Each such appoirtment and substitution shall be
made by written instrument executed by bensticiary, which, when racorded in the mortgaye records of the county or couaties ir which the
property is situated, shall be conclutive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is raade a public record as provided by law. Trustee
is not obligared to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with rhe beneficiary and the beneficiary's successor in inlerest that the grantor is lawfully
seized in fee rimple of the real property and has a vulid, unencumbered title thereto, oxcept as may be set forth in an addendum or exhibit
attached herato, and that the grantor will warrant ¢ .4d forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage &s required by the con-
tract or loan agreement between them, benuficiary may purchase insurance at grantor's expense to protect bene-
#iciary's interest. This insurance may, but ne:d not, also protect grantor's interest. Tf the collateral becomes damaged,
the coverage purchased by beneficiary may rot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grontor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date grantor failed ro provide proof of coverage.
The coverage beneliciary purchases may b considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any need ‘or property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of th: loan represented by rhe above described note and this trust deed are:

(aj* primarily lor grantor’s personal, family o household purposes (see Important Notice below),

(b) dor an organization, or (even if granlor iz a natural person) are for business cr commercial purposes.

T his deed applios to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & benelicie -y herein.

In consfruing this frust deed, it is understood rhat the grantor, trustes and/or bensliciary may each be more than cne person; that
if the confext so requires, the singular shall be tako-: to mean and include the plural, and that generally all grammaticzl changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this first above written.

* [MPORTANT NOTICE: Dulate, by lining out, whichaver warranty {a) or (b) is 7

not applicable; If wairanly (a) is applicable and the benaliciary is a creditor Koo g

as such word Is dafined in the Truth-in-lending Act and Regulation Z, the
b fciary MUST ply with the Act and Reg letion By king requirod
disclosures; for this purposs vse Stevens-Ness Form No. 11119, or equivalent.
1§ compliance with the Act is not raquired, disregard this notice.

STATE OF OREGG N, County of ... J A LASE 7]
This instrumeit x8s acknowl?ged fore me on
~oh .. Oordern.

This instrument §.a5 acknowledged before me on ...

S FRICIAL SEAL
PAULINE LAUDENSLAGER g :
NOTARY PUBLIC-OREGON < Ll AT PR

COMMISSION NO. 31775 issiofl expi
My COMMISSION PXPEES MY 5 2002 egon My commBir i
= Fraue.

Y FOR FOTCRECHVEYANCE (To bo used enly whan obligations bhave baaen paid.)

Tho undersigned is the legal cwner ard holde - of all indebtedness secured by the forsgdoing trust Jeed. All sums secured by the trust
daed have Inen fully paid and satistied. You heredy ars directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuan! to statute, to cancel all eviconces of indebtadness secured by the teust deed (which are delivered to vou herswith
togother with the trunt deed) and to reconvey, without warranty, to the purties designatec! by the ferms of the frust deed the estate now

TO:

held by you under the same. Mail reconveyance arx] dOTUMERES $0 ... oveeiceeiorierierrmsesmearesarn e 2omos s .

DATED: ... -

Do not loze ar destroy this Trust Deed OR THE NOTE whi¢:
Both must ba: deli d is the tae for < flation beftire -
reconveytace will be made. Feneticiary




