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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrum:nt”) is made on Novembexr 22, 1989 . The grantor is
Lynn B. Foster, A Married Man

{"Borrower™). The truitee is AMERITITLE

("Trustee™). The beneficiary is GreenPoint Mortgage Punding, Inc.

which is orgenized and existing under the laws of The State Of New York , and whose
address is 1100 Larkspur panding Circl.e, Suite 101, Larkspur, Califormia 94939
("Lender"). Borrower owes Lender the principal sum of

Sixcy-Three Thousand and 00/100ths

Dollars (U.S. $63,000.00 ).
This debt is evidenved by Borrower's note dited the same daie as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Dacember i, 2014 .
This Security Instrument secures (o Lender: (a) t:e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) “he payment of all other sums, with interest, zdvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenints and agrecments under this
Security Instrument and the Note. For this purpcse, Borrower irrevocably grants and conveys 10 Trustee, in frust, with power of
sale, the following described property located in Klamath County, Oregon:
The South 1/2 of Lots 1 and 2 in Block 12 of NOmTH KLAMATH FALLS ADDITION to the City
cf Klamzth Falls, according to tho cfficial plat thereof on £ile in the office of the
County Clerk of Klamath County, QO:regon.

which has the address of 2218 and 2220 Hodoc Strect , ¥lamath Falls [Street, Cityl.
Oregon 97601 {zip Code)  ("Property Address”);
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TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propurty. All replacements and additions shall als> be covered by this Security
Instruraent. All of the foregoing is referred to ir: this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforro security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shzil promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writtzn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due un:ler the Note, until the Note is paid in full, a sum. ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over t:1is Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums. if any; and (f) any sums payable ty Borrower to Lender, in accordance with
the provisicns of paragraph 8, in lieu of the pay:ment of mortgage insurance premiiras. These itzms are called "Escrow Items."
Lender may, at any time, collect and hold Furis in an amount not to exceed th: maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nct to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institutic 1) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow zccount, or
verifying the Escrow Iiems, unless Lender pays Sorrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrovier 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in cennection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lend:r shall not be required to pay Borrower any intarest or earnings on the Funds.
Borrower and Lender may agree in writing, hov.ever, that interest shall be paid on the Funds. lLender shall give to Borrower,
without charge, an annual accounting of the Fuuds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are plec ged as additicnal security for all sums secured by this Security Instrument.

If the FFunds held by Lender exceed the anvsunts permitted to be held by appliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the recuirements of applicable law. If the amount of the Funds held by Lender at any
time is ot sufficient Lo pay the Escrow Items wt.2n due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender tae amount necessary to mzie up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by l.ender at the time of scquisitien or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applic:ble law provides otherwise, all payrnents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; ani last, to any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasekold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parag raph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall proraptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen! of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againit enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcernent of the lien; or (c) secures from the [:older of the lien an agreement satisfactory to Linder subordinating the lien to
this Security Instrument. If Lender determines th.at any part of the Property is subject to a lien ‘which may attain priority over
this Security Instrumeat, Lender may give Borruver a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions sel forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ anc! any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mzintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choser: by Borrower subject to Lender's approval
whici shall net be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail b acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Berrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agre: in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is e;onomically feasible and Lender's security is not lessened. If the restorzrion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments :eferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the surms secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Boitower's Loan Application; Leaseholds.
Borrower shal! occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property as Borrower's prircipal residence for at least one year after
the date of occupancy, unless Lender otherwise airees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstarices exist which are beyord Borrower's control. Borrower shall not destroy, damage or irapair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any rorfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise inaterially impair the lien cr2ated by this Security Instrument or Lender's security interest. Borrower may
cure such: 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's goodi faith determination, precliudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security listrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Berrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of l.ender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proce:ding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnzi ion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prioricy over this Security Instrument, appearing in court, paying
reasonable attorneys' foes and entering on the Projerty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under 1uis paragraph 7 shall become zdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall l:e payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaritially equivalent to the moitgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covers ;e is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paicl by Borrower when the insurance coverage lapsed cr ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, as the opiion of Lender. if mortgage insurarice coverage (in the amount and for the period
that Lender requires) provided Dy an insurer approved by Lender again becomes available and is obtainzd. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. Inspection. Lender or its agent may raake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable causc: for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderonation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b2 paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the PProperty immediately before the taking is
Security Instrument immediately before the taking, unless Borrower
this Security Instrumient shall 3
amount of the sums secured immediately before the taking, divided by
before the aking. Any balance shall be paid to Borrower, in the even g of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovrer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Ir:strument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proc:zeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments re’erred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or mecdification
of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Eorrower* all i
commence proceedings against any successor in i- ime £ i
of the sums secured Dy this Security Instrumen! by : by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lende: in exercising any right or remedy shali ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors zind Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind angd benefit the successors and assigns of Lender aad Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeir.2nts shall be joint and several. Any Borrower who ce-signs this Security
Instrument but does not execute the Note: (a) is ¢o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in rhe Property under the tenns of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumery is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the
loan excesd the permitad limits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the charge
1o the permittad limit; and (b) any sums already collected from Borrower which exczeded permitted limits will be refunded to
Borrower. Lerder may choose to make this refu:d by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notize to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other addres: Lender designates by notice to Eorrow \ i
Security Instrument shal| be deemed to have been given to Borrower or Lénder when given i paragraph.

15. Governing Law; Severability. This Seuurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withcut the conflicting provision. To ¢"is end the provisions of this Security Instrument and the Note are declared
1> be severable.

16. Borrower’s Copy. Borrower shall be giver. one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficia! interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at it option, require immediate Payment in full of all sums secured by this
Security Instrument, However, this option shail not e exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrovier mus: pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Eorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontirced at any time prior to the earlier of: (a) 5 days (or such other period as
zpplicable law may specify for reinstatement) before sale of the Property pursuant (e any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all surss which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures zny default of any other covenants or agrecinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchang2d. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou: prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paywments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelaied to i sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
Zddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain zny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Burrower shall not de, nor allow anyone else to do, amything affecting the
Property that is in violation of any Environments] Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Harardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private part, involving the Property and any Hlazardous Substance or Environinental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Fanvironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substznces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materi:ls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means ‘ederal laws znd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior..

NON-UNIFORM COVENANTS. Borrower iand Lender further covenant and agrze as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's breach
of any coverant or agreement in this Securitv Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisz). The notice shall specify: (2) the default; (b) the action Irequired to cure the default;
(©) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and
(d) that failsre to cure the default on cr befoie the date specified in the notice may result in acceleration of the sums
securad by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action xo assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in {uil of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies previded in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title cvidence.

If Lender invokes the power of sale, Lerder shall cxecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
Le recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required %y npp]icab'f‘e law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terins designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sal:: of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any safe.

Trustee shall deliver to the purchaser Tiustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustec shall apply the proceeds of th: sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any
excess to the persen or persens legally entitled lo it.

22. Reconveyance. Upon payment of all sums secured by this Security Iastrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrament to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay sy recordation costs.

23. Substitute “Trustee. Lender may, from time to time. remove Trustee and appoint a sticcessor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys' Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. Form 2038 9/90

@b-smom 19603101 AAAA-100 Pag: 5 of 6 0937072 itieis: AL




47806
5. Riders to this Security Instrument. If one or more ricers are executed by Borrower and. recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instru.ment as if the rider(s) were a pact of this Security Instrument.
[Che<k applicable bhox{es)}

(] Adjustable Rate Rider [ <:ondominium Rider [x] 1-4 Family Rider

] Graduated Payment Rider 1 planned Unit Development Rider {_] Biwee\ly Payment Rider

[ 1 palloon Rider I Raie Improvement Rider 1 second Home Rider

E] VA Rider [ Other(s) {specifyl

RY SIGNING BELOW, Borrower accepts and agrees Yo the terms and covenans contained in this Security Instrument and
in any rider(s) executell by Borrower and recorded with it.

Witnesses: ) g—-
—t VI/Z_——————) (Seal)
nynn B. Fostex -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGQ}Q,xlamth U L . q( County ss:
On this 50 day of ! (Ve kb , / q | 9 , personally appeared the above pamed
Lyzn B. Foster

and acknowledzed
the foregoing instrurasnt to be hia/hesithuce voluntary zct and deed.

Before me: 7

My Commission Expires: J_I_

(pn.‘m- LSi1al

= ilyo-fo | Y
é@@ co@is‘gowo.mm / :/_é% JW\Z[Q{ @%{N

s2v COMRIBSIN EXPIRES JAN 22,2001

Netary Public for Oregon
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mrade this 22ND day of Novembexr .19959 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgaze, Deed of Trust or
Security Dred (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
socure Borrower's Note to

GreanPoint Mortgage Funding, Inc.

(the
*Lender™) of the same date and covering the Property described in the Security Instrament and located at:

2218 and 2220 Modoc Street, Klamath Falls, Oregon 97601
[Property Addrzss}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERT SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the foliowing items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, ot used, or intended to
be used in connection with the Prope 1y, including. but not limited to, those for the purposes of supplying
or distrituting heating, cooling, eleutricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contrcl apparatus, plumbing, bath rubs, water heaters, water closets. sinks,
ranges, sioves, refrigerators, dishw:shers, disposals, washers, dryers, awnings, siorm windows, storm
doors, screens, blinds, shades, curtzi as and curtain rods, attached mirrors, cabinets, pacelling and attached
floor coverings now or hereafier ittached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Froperty covered by the Security
Instrument. All of the foregoing topether with the Property described in the Security Instrument (or the
leasehold estate if the Security Instnuinent is on a leasehold) are refesred. to in this 1-4 Family Rider and the
Security Instrument as the "Property.”
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B. USE OF PROPERTY; COM PLIANCE WITH LAW. Borrower shall not sezk, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing io the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmenial body applicable to the Property.

C. SUBORDINATE LIENS. E:.cept as permiited by federal law, Borrower shall not allow any lien
inferior to the Security Instrument tc be perfected against the Property without Lender's prior written
permission.

D. RIENT LOSS INSURANCE. Borrower shall maintain insurance against ren: loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ajree in writing, the
first sentence in Uniform Covenant ¢ concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements s¢ forth in Uniforin Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security depusits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondition:lly assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents tc collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's ¢ gents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower rotice of default {-arsuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of Rents coustitutes an absolute assigno:ent and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Berrower as trustee for the benefit of Lender only. to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Barrower agrees that each tenant of the Property shall pay all Rents dus and unpaid to Lender or Lender's
agents upon Lender’s written demand i the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fess, receiver's fees,
premiums on receiver’s bonds, repair aind rmaintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appeisted receiver shall be liable to account for only those Rents actuaily
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the: Property and collect the Rents and profits derived from the Property without any showing as to the
inz ( Pro urity. |g —
inzdequacy of the Property as security nitate: £
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If the Rents of the Property are not sufficient to cover the costs of taking contrel of and maraging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lerder, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicaiion of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Insirument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any mote or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Tustrument.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms ard provisions contaired in this
1-4 Family Rlider.

%4,4/{ 15 zfcizﬁ%@eﬂ) (Seal)

7

Lynn g. Poster -Borrower -Bormower

(Seal) (Seal)

-Bormrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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