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LENIE OF CREDIT TRUST DEED
{With Future Advance Clause)

—————— State of Oregon

1999

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .December 30,

and the parties, their addresses and tax - dentification numbers, if required, are as follows:

GRANTOR: Phillip D. Parker and Sheri Parker, as tenants by the entirety

[31f checked, refer to the attached Acldendum incorporated herein, for additional Grantors, their siguatures and
acknowledgments. .

TRUSTEE:i1iiam L. Sisemore

LENDERg| amath First Federal Savings & Loan Association

2. CONVEYAINCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grantor’s pesformance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following

described property:

Lot 7, Bloek 41, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregonm.

Klamath

The property is 10CAted IR cooecuvmmrsimeenss B L s cmssssssss s e
(County)
2326 California Ave. s Klamath Falls Crregon ...... 27601
’ (Address) (City) (ZIP Code)

all rights, easemenis, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
and water stock and all existing and future improvements, strucrures, fixtures, and replacemnents that
estate described above (all referred to as “Propenty™).

Together with
rights, ditches,
may now, or at any time in the future, be part of the real
3. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrurent at any one time
shall not exceed § 2900, - _This limitation of amount does not include interest and

other fees znd charges validly made pursuant to this Security Instrurnent. Also, this limitation does not apply to
advances made under the terms of thi's Security Instrument to protect Lender’s security and to perform any of the

covenants contained in this Security [nstrument.

4. SECURED DEBT AND FUTURE ADVYANCES. The ttrm «Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), puaranty(s) or other evidence of debt described
belosv and all their extensions, renevials, modifications or substitutions. (Yo

u must specifically identify the debt{s)
sectred and you skould include the final maturity date of such debi(sj.}
Phillip D. Parker and Sheri Parker, as tenants by the entirety
$10,000.00
December 1, 2019, maturity date
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. All future advances from Lender to Grantor or other future obligations of Grantor t> Lender under any promissory
note, contract, guaranty, or other uvidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or no! this Security Instrument is specifizally referenced. If more than one person
signs this Security Instrument, each Grantor agrecs that this Security Instrament wil! secure all future advances and
future obligations that are given {c or incurred by any one or more Grantor, or any one Of more Grantor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All fuiure advances and ather future obligations are secured as if made on the date
of this Security Instrument. Nothing in this Security Insirument shall constitute a commitment to make additional
or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

. All other obligations Grantor ow:s 1o Lender. which may later arise, to the ¢xtent not prohibited by law,
including, but not limited to, lizhilities for overdrafts relating to any deposit account agreement between
Grantaor and Lender.

D. All additional sumns advanced and cxpenses incurred by Lender for insuriag, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrurent.

In the event that Lender fails to provide any necessary notice of the right of rescissica with 72spect 1o any
additional indebtedness secured vader paragraph B of this Section, Lender waives sz subsequent security interest
in the Grantor’s principal dwelling that is created by this Security Instrament (but does not waive the security
interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. G rantor agrees that the covenants in this seciion are material obligations
under the Secured Debt and this Securit Instrument. If Grantor breaches any covenaat in this section. Lender may
refuse to make additiona! extensions of credit and reduce the credit limit. By not exercising either remedy on
Grantor’s breach, Lender does not waive Lender’s right to later consider the event a breach if it happ2ns again

Payments. Grantor agrees that all payments under the Secured Debt will be paid whan clue and in accordancs with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior securit: interest or encumbrance on the Property, Grantor agrees to make all
payments when due and to perform or comply with all covenants. Granter also agrees not to allow any modification
or extension of, nor to request any furure advances under any note or agreement secured by the lien document
without Lender’s prior written approval

Claims Against Title. Grantor will pay all taxes, assessments, liens, encuinbrances, lease payments. ground Tenis.
utilities, and other charges relating 10 t::e Property when due. Lender may require Grantor 1o provids o Lec
copies of all notices that such amounts «re due and the receipts evidencing Grantor’s pavment. Grantor wil

title to the Property against any claims th at would impir the lien of this Security Instrument. Granztor zgraes {0 assign
to Lender, as requested by Lender, aay rights, claims or defenses Grantor may have against parties who supply iabor
or materials to maintain or improve the Froperty.

Property Condition, Alterations and Itspection. Grantor will keep the Property in good condition and make all
repairs that are reasonably necessary. Grantor shall not commit or allow any waste. irnpairment. or deterioration of
the Property. (Grantor agrees that the nature of the occupancy and use will not substantially cheage with $

prior written consent. Grantor will not permit any change in any license, restrictive ovznanl or 2as

Lender's prior written consent. Grantor will notify Lender of all demands, proceedings. claims. and acs
Grantor. 2nd of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’'s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection specifying 2
reascnable purpose for the inspection. Any inspection of the Property shail be entirely for Lender’s bznefit and
Grantor will ir no way rely on Lender’s inspection.

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or causc them to be performed. Grantor appoints Lender as
attorney in fact to sign Grantor’s name Or pay any amount necessary for performance. Lender's right to perform for
Grantor shall not create an obligation 10 perform. and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights urder the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium ©r z planped unit
5 -

development, Grantor wilt perform all of Grantor's duties under the covenants. by-laws. o7 ot
condominium or planned unit developmi nt.

Condemnation. Grantor will give Lendcr prompt notice of any pending or threatened action. by privatz or public
entities to purchase or take any or all of the Property through condemnztion, eminent domain. or any other means.
Grautor authorizes Lender to intervene in Grantor’s name in any of the above described acticas or clzin

assigns to Lender the proceeds of any award oz claim for damages connected with a condemuztion or ¢iler z

or any part of the Property. Such proceeds shall be considered paymeats and will be applied as provided in tris Seaurt
Insirument. This assignment of proceds is subject to the terms of any prior mortgage, d=ed of trust. security
agrecment or other lien document.

Inswance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insuance carrier providing the insurance shall be chosen by Grantor subject @@
Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lendler’s rights in the Property according 10 the
terms of this Security Instrument.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard “mortgage clause™ and.
where applicable, “loss payee clause.” Uirantor shall immediately notify Lender of cancellation or . the
insurance. Lender shall have the right tc hold the policies and renewals. If Lender requires. Graztoe 5

give to Lender all receipts of paid prerriums and rencwal notices. Upon loss. Grantor shall give immadiate no

the insurance carrier and Lender. Lende r may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration of repzr £d thr Properry
or to the Secured Debt, whether or not t1en due, at Lender's option. Any application of proceeds to prinagel siall mot
extend or postpone the due date of the scheduled payment nor change rhe: amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policies and proceeds
zesuiting from damage to the Property before the acquisition shall pass to Lender to ihe extent of the Secured Debt
immediately before the acquisition.

: q 3 )D " (page @)
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Financial Reports and Additional Docu:inenis. Grantor will provide to Lender upen request, any financial siatement
or information Lender may deem reasonably necessary. Grantor agress to sign, deliver. and file any additional
documents or certifications that Lend et may consider necessary 1o perfect. continue. and preserve Granior's
obligations under this Security Instrument and Lender's lien status on the Property.

WARRANTY OF TYTLE. Grantor wai :ants that Grantor is or will bz lawfully seized of the estate conveved by this
Security Instrument and has the right o irrevocably grant, convey and sell the Properiy to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered. except for encumbrances of record,

DUE ON SAILE. Lender may, at its oplion, declare the eatire balance cf the Secared Debt 10 be immediately due
and payable upon the creation of, or contract for the creation of. a transfer or sale of the Property. This right is
subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Fraud..Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured
Debt that is an open end home equity pl an.

I‘ayﬁ[eﬁts. Any, Consumer Borrower er any Secured Debt that is an open end home equity plan fails 10 make a
paymgnt wheridiie,. ..
Froperty. Any action or inaction by the 3orrower or Grantor oceurs that adversely affects the Property or Lender's
rightein’ the P¥adjiértv. This includes, but is not limited to. the following: (a) Grantor fails to muintain required
insurance on'thé Property; (b) Grantor transfers the Property: (¢) Grantor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; {d) Grantor fails to pay taxes ¢ the Property or otherwise fails to act and thereby causes a len to be filed
against the Property that is senior to the len of this Security Instrument; {(e) a sole Grantor dies: (£} if mors than
one (irantor, any Grantor dies and Londer’s security is adversely affected: (g) tte Property is takan through
eminent domiin; (h) a judgment is filed against Grantor znd subjects Grantor and the Property to action that
advensely affecis Lender’s interest; or 1) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected. o ’
Executive Officers. Any Borrower is an exccutive officer of Lender or an affiliate and such Borrower becomes
indeted to Lender or another lender ‘n an aggregzte amount greater than the amount permitted under federal
laws and regulaticns.

REMEDIES ON DEFAULT. In adcitica 1o any other remedy available under the terms of thic Szcurits
Tostrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in z manner orovided
by law if Grantor is in default. In some instances. federal and state law will require Lender to provide Grantor with
notice of the right to cure, or other notizes and may estabiish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges. accrued interest and principal shall
become immediately due and payable, fter giving notice if required by law, upon the occurrence of & defauls or
anytime thereafter. Lender shall be entitied 1o, without limitation, the power to seli the Proper:y.

Ii’ there is a default, Trustee shall, at tt 2 request of the Lender, advertise and sell the Property

separate parcels at public auction to the highest bidder for cash and convey absolute title free :

title and interest of Grantor at such time and place as Trustee designates. Trustee shall give n

the time, terms and place of sale and a description of the Property to be sold as required by :

effect at the tirne of proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shali make and deliver «

sold which conveys absolute title to the p.rchascr, and after first paying all fees, chazges and costs T

all moaeys advanced for repairs, taxes. in:urance. liens, assessments and prior encumbraaces and interest therzon. and
the principal and interest on the Secured Debt, paying the surplus, if any. to Grantor. Lender may purchase the
Property. The recitals in any deed of convuyvance shall be prima faciz evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial pavment on the Secured Debt aftar the baiaace is due
of is accelerated or after foreclosure prcceedings are iiled shall not constituate a waiver of Lender’s right o require
comptete cure of any existing default. B not exercising any remedy on Grantor’s default. Lender does not waivz
Lender’s right to later consider the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTIOM COSTS. If Grantor breaches
any covenant in this Security Instrumerit, Grantor agrees to pay all expenses Lender incurs in parforming such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to. fees incurred
for inspecting, preserving, or otherwise protecting the Property and Lender’s security inierest. These

pityable on demand and will bear interes: from the date of payment until paid in £l 3 the Rgtes

effect as provided in the terms of the Secu red Debt. Grantor agrees to pay ali costs azd apense

collecting, enforcing or protecting Lend:r's rights and remedies under this Security Iastrument.

include, but is not limited to, attorneys’ iees, court costs, and other legal expenses. To the extznt parmite

United States 3ankruptcy Code, Granto- agrees o pay the reasonable attorneys’ fees Lender incurs 1c

Secured Debt as awarded by any court 2:xercising jurisdiction under the Bankruptey Code. This Sesuricy

shall remain in effect until released. Grani or agrees to pay for any recordation costs of such relezs:.
ENVIRONMENTAL LAWS AND HA ' ARDOUS SUBSTANCES. As usad in this section. (1 Environmental Law
means. without limitation, the Comprehersive Environmental Response, Compensation and Liability Act (CERCLA.
42 U.S.C. 9601 et seq.), and all other faderal, state and local laws, regulations, ordinances. court orders. at
general opinions or interpretive letters concerning the public health, safsty, weifare, environmeat or = hz 3
substance; and (2) Hazardous Substance means any toxic. radioactive or hazardous material. wasie. poliutani or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defins¢ as ~hazardous
material,” “toxic substances,” “hazardous waste™ or “hazardous substance” under any Environmental Lzw.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed anct acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on o7 in the Proparty. This restriction does not apply to small quantities of
Hazardeus Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tznant have been, are,

and shall remain ir full compliance with any applicable Environmental Law.

Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on.

under or about the Property or there is a violation of anv Environmental Law corcerning the Pronerty. In sugh

an event, Grantor shall take all necessary remedial action in aceordance with any Emiromy Lo

Grantor shall immediately notify Lender in writing ss soon as Grantor has reason to helieve there is any
ending or threatensd investigation, claim, or proceeding relating to the release or threatencd release of any
azardous Substance or the violation of any Environmental Law.

o Y
Y
D 1004 Bar ders Svstems, ‘ne., St Cloud, MN Form OCP REDT-OR 169 Sad < N\,

sl N




47850

ESCROW FOR TAXES AND INSURANCE. Unless otherwise providad in a separate agreement, Grantor will not
be required to pay to Lender funds for 1axes and insurance in €SCTOW.

- JOINT AND INDIVIDUAL LIABIULITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security I'nstrument but does not sign an
cvidence of debt, Grantor does so oniy to mortgage Grantor’s interest in the Property to secure payment of the
Secured Debt and Grantor does not apree to be personally liabie on the Secured Dabt. If this Security Instrument
secures a guaranty between Lender and Graator, Grantor zgrees to waive any rights that may prevent Lender from
bringing any zction cr claim against Grartor or any party indebted under the obligation. These rights may include, but
are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

- SEVERABILITY; INTERPRETATION. This Security Instrumnent is complete and fully integrated. This Security
Instrumient may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments,
or any agrecment related to the Secure. Debt that confiicts with applicable law will not be effective, unless that law
expressly or irnpliedly permits the varialions by written agreement. If any section of this Securitv Instrument cannot be
enforced according to its terms, that secion will be severed and will not affect the enferceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are oot 1o e used to interpret or
define the terns of this Security Instrum:nt. Time is o the estence in this Secunty Instremanz

. SUCCESSOR TRUSTEE. Lender, 2t Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succe:d 16 all the title, power and duties conierred upon Trustee by this Security
Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ciass
mail to the appropriate party’s address in page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be dezmed 1o be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

LINE OF CREDIT. The Secured Deb: includes a revolving line of cradit. Although the Secured Debt may be
reduced to a zure balance, this Security I nstrument will remain in effect until released.

. APPLICABLIE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debrt, except to the
extent required by the laws of the jurisdiction where the Property is located, ard applicable federal laws and re gulations.

- RIDERS. The covenants and agresments of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Ins:rument.

[Check all applicable boxes]

[ Assignment of Leases and Rents [ O:her

() ADDITIONAL TERMS. The terus of the agreement described in paragraph 4 provide that
the interes: rate or the grantors indebtedness under this agreement may varv from
time to time in accordance with rate or rates as described therein.

At the time we release the Dee:l of Trust, you will have a reconveyance fee of not
less than $4.00. You shall zlso Pay any reccrdation costs.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants cortained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the dats statad cq page I

7@ \ GML«_%JA’Z Nmi @m\{&h)

(Signature) Phiglip D. Parker {Bate)  (Signaturc) Sheri Parker

ACKNOWLEDGMIENT: -~ .
STATE OF ..... Q%6726 ,COU; — f{é«‘k”M— e | S8,
(Individual) Tkis ingl n{ wasﬁlo le‘fgun b, f,(')_l;e/u}e this ... — yof... MWM‘(; /9‘?2
By ... 16 B Pl AV Sl Canlse : N .
‘ = 1 A o £ et

*BOCLITTLE p (Nt
NOT/ARY PUBLIC-CREGON | 3 (Notary Public)
_COMIISSION NO. 315508 N
LY COMBCSSON RS e 13 00y |
REQUEST FOR FECONVEYANCE
(INot to be completed until paid in full}

TO TRUSTEE:

The undersigned is the holder of the note or iotes secured by this Deed of Trust. Szid note or notes. togzibeT with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cance! this Dess
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you ander this
Decd of Trust to the person or persons legall entitled thereto.

(Authorized Bank Signature) ‘ State of Cregon, County of Klama{h
Recorded 12/06/99, at 3:Y/4_. m.
inVol. M98 Paged 7g¢7
Linda Smiith, e e,
County Cierk Fee$ XS%
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