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REVOLVING CREDIT DEE{) OF TRUST (and Request for Notice of Default)

LNE OF CREDIT MORTGAGE., THIS DEED OF TRUST CONTAINS A DUE-ON-SALE FROVISION AND SECURES
INDEBTEDNESS UNDER A 'CREDIT AGREEMENT \/HICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN
;$\ VARIABLE RATE OF INT:EREST. THE MAXIMUN AMOUNT TO BE ‘ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS
% _10,000,00 - . o '

99 BEC -6 ATHEED

THIS DEED OF TR'JST is made on Hovenor 29, 1999 : ’ ‘ among the Trustor,

» -\Iq(érie L. Wytand
‘Thomas J. Wyland

{herein " Borrower”}, eciTitle {herain "Trustee"), and the Beneticiary.
forest Products Fed Credit Union , a corpuration arganized and existing under the laws of

Uniteq. States Federal fredit Union Act , whose address is _p) siox 1179
Klamath Falls, OR 97601 {herein “Lender™).

IN CONSIDERATION of the indebtedness here n recited and the trust herein created;

T(O SECURE to Lerider:

{1} The repayment of all indebtedness due ¢ 1d to become due under the termms and conditions of the LOANLINER Home
Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this
Deed of Trust, and all modifications, anendments, extensions and renewals thereof {herein "Credit Agreement’).
Lender has agreed to make advances to orrower under the terms of the Credit Agreement, which advances will be of
a revolving nature and may be made, repuid, and remade from time to time. Borrower and Lender contemplate a series
of advances to be secured by this Deed of Trust. The total outstanding principal balance: owing at any one time under
the Credit Agraement (not including finance charges thareon at a rate which rnay vary from time to time, and any other
charges and collection costs which may be owing from time to time under the Credit Agreement) shall not exceed
j‘@_‘lhg_c,g_am arg_no/100
1310 Y. 1hat sum is referred to Kerem as the Waximum Principal Balance and referred 10 in the Credit
Agreement a5 the Credit Limit. The entire indebtedness urnder the Credit Agreement, if not sooner paid, is due and
payable 21__ years trom the date of this Deed of Trust.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with
finarice charges thereon at a rate which may vary as dascribed in the Credi: Agreement.

. (3} The performance of the covenants and a;reemants of Sorrower herein contained;

BORROWER irrevocably grants-and convey: to Trustee, in trust, with power of sale, the foliowing described property

located in the County of ._Klemath , Stata of Orzgon:

Lot 7 in Btock 5 of HILLSIDE ADDITION to the City of Klamath Falls; according to the official plat thersof on
file in the ofiice of the County clerk o Klamath County, Oregon.

which has the addrass of _1910 Van Nesq: Ava,

(Street)

. , , Oregon _97601 {herein "Property Address™);
Cry) . {Zip Coda}

Klbmath Fatis
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assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Dead of Trust, and leasehold payrments or ground rents, if any. Within five days after any demand by
Lender, Borrower shall exhibit to Lender reccipts showing that all amounts due under this paragraph have been
paid when due.

5. Hazard Insurance. Borrower shzall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” floods, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the paclicy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to comply with any coinsurance percentage stipulatec in the hazard insurance
policy, and the amount of coverage shall be: no less than the Maximum Principal Balance plus the full amount of
any lian which has priority over this Deed of Trust.

The insurance carsier providing the insurance shall be chosen by Borrcwer subject to approval by Lender;
providad, that such approval shall not be unraasonably withheld. Ali insuranice policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the «ight to hold the policies and renewals thereof, subject to the terms
of any martgage, deed of trust or other sgcurity agreement with a lien which has priority over this Deed of Trust.

In the event of Inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not rnade promptly by Borraower. All insurance proceeds are hereby assigned to Lender and shall
‘be paid to Lender to the extent of all sums secured by this Deed of Trust, subject to the terms of any mortgage,
‘deed of trust or security agreement with & lien which has priority over this Deed of Trust. Unless Lender and
‘Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if itis
aconcmically feasibla to do so.

If the Proparty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fram the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is autherized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Proparty or to the sums secw red by this Deed of Trust.

6. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wastc or permit impairment or deterioration
of the Proparty and shall comply with the ¢ rovisions of any lease if this Deed of Trust is on a leasehold. If this
Deed of Trust is on a unit in a condomin.um or a planned unit development, Borrower shall perform all of
Borrower’s ooligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender’s Security. If Eorrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceading is commenced which materially affects Lender’s interest in the
Property. then Lendsar, at Lender’s optian, \ pon notice to Borrower, may riake such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’'s interest.
Any amounts disbursed by Lender pursuant o this paragraph 7. with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Deed of
Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upen notice
from Lender to Borrawer requesting paymant thereof. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not
lcure any breach Borrower may have committed of =ny covenant or agreement under this Deed of Trust.
‘Borrowar agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of
‘any payment by Lender to such lienor.

i 8. Inspection. Lender may make or :ause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give 3orrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemration or othsr taking of the Property, or part theceof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust.

10. Borrower llot Released; Forbeararse By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sscured by this Deed of Trust granted by lLender to any successor in
intarest of Borrowur shali not operate to release, in any manner, the liability of the origina! Borrower and
Borrower's successors in interast. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or othorwise modify amortization of the sums secured by this Deed of Trust
by reason of any domand made by the. original Borrower and Borrower's successors in interest. Any forbearance
by Lender in exercising any right-or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waijver of or preclude the exercise of any such right or remedy.
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Praoperty to Trustee under the terms of this Deed of Trust, (b) is not personglly liable under the Credit Agreement
or under this Deed of Trust, and lc) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations or amendments with regard to the terms of this Deed of
Trust or the Credir Agreement, without that Borrower’s consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower’'s interest in the Property.
12. Notice. Except for any notice reguirad under applicable law to be given in anotiher manner, (a) any notice
to Borrower provided for in this Deed of Tru:t shall be given by delivering it or by maiiing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
1no0tice to Lender as pravided herein, and (h) any notice to Lender shal! be given by certified mail to l.ender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,
13. Governing Law: Severability. The stite and local faws applicabie to this Dead of Trust shall pe the laws
of the jurisdiction in which the Property is iocated. The foregoing sentence shail not: limi i
Federal faw 1o this Deed of Trust. In the ev isi
Agreement conflicts with applicable law, suc fli ct other provisions of this Deed of Trust or
the Credit Agreement which can be given ing pravision, and vo this end the provisions
of this Deed of Trust and the Credit Agraement are declared to be severable. As used herein, "costs,"
“expenses” and “attorneys’ fees" include @Il sums to the extent not prohibited by applicable law or limited
herein. '
14. Prior Mortgage or Dead of Trust; flodification; Future Advance. Borrowsr shall not enter into any,
agreemerit with the holder of any mortgage, deed of trust or other security agreement which has priority over
this Deed of Trust by which that security agreement is modified, amencled, extended, or renewed, without the
prior written consent of the Lender. Borrowe: shali neither reguest nor accept any future advance under a prior|
raortgage, dead of trust, or other security agrcement without the prior written consent of Lender.
15, Borrerwer's Copy. Borrower shall be turnished a copy of the Credit Agresment snd a conformed copy of
thic Deed of Trust at the time of execution or after recordation hereof.
16. Rehabilitation Loan Agreement. Borrower shall fulfill zll of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to sxecute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Berrower may have against parties who supply labor,
miaterials or services in connection with improvements macle to the Property.
17. Waiver of Hornestead Exemption. To the éxtent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums securad by this Deed of Trust.
18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or ob'igation secured by this Deed of Trust.
19. Merger. There shall be no merger of the interest or estare created by this Deed of Trust with any other
interest or estate in the Property at any time 1eld by or for the benefit of Lender in any capacity, without the
written conserst of Lender.
20. Notice of Trarsfer of the Property; Advences afier Transfer. Borrower shall give notice to Lender, as
providec in paragraph 72 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person 10 vwhom ali or part of the Property or any right in the Property is sold or transferred aiso
shail be obligated to give notice to Lender, as nrovided in paragraph 12 hereof, promptly after such transfer,
Even if Borrower transfers the Property, Borrower wili continue to be obligated under the Credit Agreement
and this Deed of Trust unless Lender releases Borrower in writing. As a condition to Lender’s consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whorn the
Property is transferrec sign an assumption Jgreement satisfactory to Lender and Lender may impose an
assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the
Cradit Agreement.
21. Trensfoer of the Property. Subject to applicakle law, Lendar shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, seils or transfars all or part of the Property or any rights in the Property.
If Lendor exercises the option to accelarats, Lendar shali give Borrower notice of acceleration in acrordance
with paragraph 12 hereot. The notice shail provi of not less than 30 days from the date of the notice
within which Borrower ) . If Borrower fails to pay those sums prior to the
exgiraticn of such peri , witho tice- or demand on Borrower, invoke any remedieas
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39, Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of defauit”) under this Deed of Trust: (1) Borrower commits fraud or makes a material
misrepresentation in ¢connection with this Dee d of Trust or the Credit Agreernent; {2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender’s
rights in the Property secured by this Deed of Trust. if en event of default occurs, then prior to exercising any
right or remedy provided for in this Deed of Trust and prior to acceleration, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; {2] the action
raquired to cure such event of default: (3) z date, not less than 10 days from the date the notice is mailed to
Borrgwer, by which such event of default must be cured; and {4) that failure to cure such event of default on or
mefore the date specified in the notice may resuit in acceleration of the sums secured by this Deed of Trust and
sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration and the
right to bring a cour! action to assert the nonexistence of an event of default or any other defense of Borrower
10 ascceleration and sele. If the event of defeLlt is not cured on or before the date specified in the notice, Lender,
st Lender’s option, may declare all of the sums secured by this Deed of Trust to be imrnediately due and payabie
without further demand and may invcke the power of sale and any other remedies permitted by applicable faw.
Lender shall be entitied to coliect all reasonal:le costs and expenses incurred in pursuing the remedies provided in
this paragraph 22, including, but not limited 1o, reasonable attorneys’ fzes.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occuirence of an event of default and of Lender's election to cause the Property to be sold and shalt cause such
notice to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner pruscribed by applicable law to Borrower and to the other persons
prescribed by applicable law. After the lapse of such time as may be requirad by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest hidder at the tme and place and
ander the terms designated in the notice of the saie in one or mare parcals and in such order as Trustee may
determine. Trustee inay postpone sale of all ‘o1 any parcel of the, Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Propérty at any sale.
Trustee shall deliver to the purchaser Tiustee’s deed conveying the Property so sold without any covenant
or wairanty, expressed or implied. The recitals in the Trustee's deed shall be prima facia evidence of the truth of
the statements macle therein. Trustee shell apply the procasds of the sale in the following order: {a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s end attorneys’ fees
and costs of title evidence; {b) to all sums secured by this Deed of Trust; and (c) the exceass, if any, to the
person or persons legally entitied thereto. . : : :

23. Borrower's Right to Reinstate. Notvsithstanding Lender's acceieration of the sums secured by this Deed
of Trust due td Borrower’s default, Borrower shall have the right to have any proceedings begun by Lender to
enferce this Deed of Trust discontinued at 21y time prior to the earlier to cccur of (i) the fifth day before the sale
of the Property pursuant to the: power of sale contained in this Deed of Trust or {ii} entry of a judgment enforcing
this Deed of Trust if: () Borrower pays Lender all sums which would be then due under this Deed of Trust and
‘the Credit Agreement had no acceleration cccurred; (b) Borrower cures all events of default; {c) Borrower pays
all reasonabiz expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Daed of Trust, and in erorcing Lendar's and Trustee's remedies as provided in paragraph 22
hereof, including, but not limited to, reaso1able attorneys’ fees; and {d} Borrower tekes such action as Lender
may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrawear’'s obligation to pay the sums sacured by this Deed of Trust shail continue unimpaired. Upon such
paymert and cure by Borrower, this Dead of Trust and the obligations socured hereby shall remain in full force
and eHect as if no acceleration had occurrecl, C

24. Recenveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid,
and rernade from time to time, under the terms of the Credit Agreement. ‘“When Borrower {1} has paid all sums
secured by the Deud of Trust and {2) has requested that the revolving line of credit be canceled, Lender shall
requast Trustee to reconvey the Property and shall surrender this Deed of Trust and the Credit Agreement.
Trustee shzll recenvey the Propsrty without warranty to the person or parsons legally entitled thereto. To the
extent perrnitted by law, Lender may charge Borrower a fee for such recenveyance and require Barrower to pay
costs of recordation, if any.

25. Sulystitute Trustes. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a suctessor trustee 10 any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

26. Uss of Praperty. The Property is riot currently used for agricultural, timber or grazing purposes.

27. Attornays’ Fees. As used in this Dead of Trust and in the Credit Agreement, mattorneys’ fees” shall
include attornays’ tees, if any, which shall he awarded by an appellate court.
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REQUEST FOR !.OTICE OF DEFAULT AND FORECLOSURE

| JK 7/4&4& )

Eorrowpr and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Dead of Trust to give Notice to Lender, at Lender’'s address set forth on page one of
thls Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

I WITNESS WHEREOF Boyower has’ sxecuted this Deed of Trust.

UNDER SUPERIOR NIORTGAGES OR DEEDS OF TRUST

‘Val:rie L Wland

/ /M | X pé/{/

Thomss J. Wyland -

)(

X_

STA‘TE DF‘ Aregen - N

Bomowser Borrowsr

¥ , County ss:

Valerw- L. Wyland

Onthis 30" day of SSoyem Bee . 4997 , personally appeared the above named

Thomas J, Wyland

(Offlc,al i

: &ml

and am.knowledged tlm foregomg mstrumem 10 be ~#dei-  voluntary act and deed.

ey ¢
Pusuc—oaeeow ‘ : e Ve K-
' ; SENMISSION N i Fogt 0
..n.mcomssmmmaswn.z.zcm. ‘ /\ W a’
L ‘ [feesn

@!@ NOTARY PUBLIC-OREQON
COMMISSION NO. 3127

MY GOMMISSION EXPIRES JULY 21 %59 JEST FOR RECONVENYANCE

. Before me:
OFF!CIAL ‘REAL

" OFFICIAL SEAL
RUSSELL D DETROIT

70 TRUSTEE:

The unclersignec
Agreement, together.
hereby directed to ¢
reconvey, without w
eqally entmed theretx

Jate'

| is the hoider of tho Credit Agrsement secured by this Deed of Trust. Said Credit
with all other indebtediess secured by this Deed of Trust, has been paid in full. You are
ancel said Credit Agret ment and this Deed of Trust, which .are. delivered hereby, and to

arranty, all. the estate now heid by you under this. Deed of Trust to the person or persons
) .

State of Oregon, County of Klamath
Recorded 120689, at s/ ¢/2« .m.
In Vol. M99 Page 4

Linda Smith, ’
County Clerk Fee$_ 35°%
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