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THIS TRUST DEED, made on November 28, 1999 between
STANLEY B. AYRES
: + as Grantor,
AMERITITLE e e ot o2 e P e e e e e e i m e , as Trustee, and
FL_QYD E. BURKS : . as Beneficiary,
: o WITNESSETH:
Grantor_irrevocably grants, bargains, sells and conveys to- trusiee, in trust, with power of sule, the property in
Klamaz : County, Oregon, described as:

SEE ATTACHED EXHIBIT "A".

together with all 2nd singular the tenements, hereditaments and appurtenances and all other rights therzunto belonging or in any way
now or hereafier appertaining, and the rents, issues ond profits thereof, and all fixtures now or hereafler attached te or used jn con-
nectien with meugrogertg; . . ) FIVE
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containe d and payment of the sum of . Rl
THOUSAND FIVE HUNDRED AND NO/100 -=--~=~~- (8$5,500.00) ----=ommo--

Deltars, with intersst thereon according to the terms of a proraissory note of even date herewith, p:a&bbc(f beneficiary or order and made by grantor, the final
)

payment of principal and interest, if not sooncr paid, to be due ud payable on - ay

The cate o maturity ¢f the debt secured by this instrurnent is the date, stated abave, on which the final installment of the note becomes due and payable.
Should the grantor either agre:: to, attempt to, or actually sell, convey. or assign all (or any part) of the property, or all {or any part) of grantor’s interest in it without
tirst ubtainiry the written conseat o1 approval of the benzficiary,  1en, at the beneficiary™s option®, all obligations secured by this instrument, irrespective of the matu-
rity cuies expressed therein, ¢ herein, shall become immediatels due and payeble. The execution by grantor of an eamest money agreement* * does not constitute a
rale, conveyance or assignment.

To paotect the security of this trust deed, granter agrees:

1. To pretect, presen s and maintain the property in goaJ condition und re pair; not to remove or demolish any buildirg or improvement thereor: and not to
CoumiL - permit uay waste of the property.

2. Tocomplete ot resioze promptly and in good and habi ible conditon any building, or improvement which may be constructed, damaged or destroyed there-
o, and pay when dug all costs incurred theretor.

3 “To comply with all Taws, ordinances, regulations, covt 1ants, conditions nd restrictions affecting the property; if the heneficiary S0 requests, to join in exe-
wuting such financing statements pursuant to the Uniform Comm.reial Code as the beneficiury may require, an(rzn pay for filing the same in the proper public office
or offices, as weli as the cost of all tien searches made by filing cfficers or searching agencics as may be deemed desirablz by the beneficiary.

4. To provide and coutinuously maintain insurance on te buildings now or hereafter c‘?ctcd on_the property against loss or damage by fire angd other haz-

urds, as the beneficiary may fiom time to time require, in an ame ant rot less than & 2 22221222000 ', writlen by one or niore companies acceptable to the ben-
eficiary, with loss nayable to 1he Jatier. All policies of insurance shali be defivered to the beaeficiary as soon as issued. If the grantor shalt fail for any reason to pro-
cute any such insurarice and to deliver the policies to the berefici ary at least fifteen days prior to the expiration of any policy off insurznce now or hereafier placed on
the buildings, the beneficiary may procure the same at grantor’s :xpense. The amouni coilucied under any fire or other insurznce policy may be applied by benefi-
ciary upon ey indebtedness secured hereby and in such order 1+ beneficiary may determinc, or at option of beneficiary the entire amount so collected, or any part
thereof, may be released to grintor. Such application or release shall not cure or waive any default or notice of default hereuncler or invalidate any act done pursuant
to such notice.

5. To keep the property fice from construction lisns anc to pay all taxes. assessments and other chasges thet may be levied or assessed upon or against the
propenty before any pant of such taxes, assessments and other churges becomes past due or delinquent and pro mptly deliver nxceipts therefor to beneficiary. Should
the granior fail to make payment of any taxes, assessmengs, inswiince premiums, lizns or other charges payable by grantor, eitaer by direct payment or by providing
beneficiary with funds with which 1o make such payment, benef siary may, at its option, make payment thereof, and the aiount so paid, with interest al the rate set
forth in the rote secured heredy, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becom: a pan of the debt
secured by this trust desd, witliout waiver of any rights arising fr-m breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hercinbefore described, as well as the grantor, shall be bound io the same exten: that they are bound for the payment of the obligation herein described. All such
pavments shali be immediately due and payzble without notice, and the nonrpayment thereof shall, at the opticn of the beneficiary, render all sums secured by this
trust decd immedizately due and pavable and shall constitute a breach of this trust deed.

6. To pay all costs, fues and expenses of this trust. incit Jing the cost of title search, as well as the other costs and expenses of the irustec incurred in con-
nection with or in enforciag tris obligation, and trustee and attorney fees actually incurred.

To apgear in and defend any action or procesding pur-orting 10 affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which (3¢ beneficiiury or trustee may appear, includin;g any suit for the foreclosure of this deed or any suit or action related 1o this instrumery, including
bat net limitsd to its vaiidity and/or enforceabilily, to pay alf cosi¢ and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of attermey fees mentioned in this paragraph in all cases shal be 1ixed by the trial court, and in the event of a1 appeal from any judgment or decree of the triai coun,
prantor further agrees to pay such sum as the appellate court shail adjudge reasonable as the beneficiary’s or trustee’s aitomney fees on such appeal.

It is mutually agreed that:

8. Iathe aveal that any portion or all of the propenty shall be taken under the right of eminent dorain v condemrasa, beneficiary shall have the right, if it
s0 elects, 1o require that all o1 any poriion of the monies jxiyvabk: as compensation for such taking which are i sxaess of the amount required to pay all reasonable
vosts, expenses and attorney fies necessarily paid or incurred by grantor in such proceedings. shail be paid to baneficiary and upphed by it first upon 2ny reasonable
costs and expenses and attorney fees, both in the trial and appellite courts, necessarily pzid or incurred by bensficiary in such proceedings, and the balance applied
upon the incebtedness secuied; hereby. Grantor agrees, at its owr expense, 10 fake such actions and execute sich insttuments as shall be recessary in obtaining such
compensaticn promptly upon deneficiary’s request.

HOTE: Tha Trust Deed Act providez that the trustes hersunder must be ¢ither an ntiorney who Is an active membar of the Orsgon State Bar, & bank, trust company or saviags and loan
essoclation authorized to do busisvss under the laws of Oregon or the (inited Statas, a title insurance comaany authorized to Insure tit'e tc 1eal property of this state, its subsldiaries,

S 6§6.505 to 350.585.
detall.

offillates, agents or branches, the United States or eny agency thersol. o an escrow agent licansed under o
*WARNING: 12 USC 17013 i} and may prohl of this ¢ ption.
**The publizh 13 thatsuch an the iscuo of ¢
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6. Atany time, and from time to time upon written reque:st of encficiary, payment of its fees and presentation of this Jeed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indehtedness, irusice may (a) consent O the making
of any map or plat of the property; (b) join in granting any easeni:nt or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or {d) reconvey, without warf:nty, all or any part of the property. The grardet in any reconveyance may be described as the “per-
son or persens legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuln:ss thereof. Trustee fees for any of the
services meationed in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by ageat, of by & receiver to be appoinied by a court,
and without regard fo the adecquacy of any security for the indebitcdness hereby secured, enter upon and take possession of the property or any part thereaf, in its own
nzme ste or otherwise collec! the rents, {ssues and profits, inchuding thosz past duc and unpaid, and z2pply the same, less costs and expensss of operation and collec-
tion. including reasonable atlorney fees, upon any indebtedness <ecured hereby, ard in such order as beneficiary may determitie.

11. The entering upon znd taking possession of the prop:1ty, the collectior: of such rents, issues and profits, or the proceeds of fire and other insuraace poli-
cies or compensation of awards for any takirg or damage of the property, 2nd the application or release thereof as aforesaid, shall not cure or waive any default or
notice of detault hereunder, or invalidate any act done pursuant 10 such notice. .

12. Upon default by grantor in payment of any indebtedn:ss secured hereby orin grantor’s performance of any agreemeat hereunder, time being of the essence
with respect to such payment znd/'or performance, the beneficiary may declare all sums secured hereby immediately due und payable. In such event, the beneficiary
may elect 10 proceed to foreclose this trust deed in equity as a monigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, cither 2t aw o7 in cquity, which the beneficiary may nave. Ia the event the beneficiary elects to foreclose by advertise-
ment 2nd sale, the beneficiary or the trustee shalt execute and cause 1o be recorded 2 writiéa notice of default and election tc sell the property 1o satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the maaner provided in ORS £6.735 to 86.795.

13. After the trustee has commenced foreclosure by ady rtisement and-sale, and at any time prior 10 5 days before ths date the trustee conducts the sale, the
grantor of any OLier person 5o privileged by ORS 86.753 may :ure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the defaull may be cured by paying the entire amourt dus at the time of the cure other than such portion as would rot then be due had no default oceurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person cffecting the cure shali pay to the beneficiary ail costs and expenses actually incurred in enforcing the obligaticn of the trust
deed, together with trustee and attomey fees not exceeding the 1mounts provided by law.

14. Otherwise, the stle shall be held on the date and 2t the time and place designated in the notice cf sale or the time to which the sale may be postponed as
provided by Jaw. The truste: may sel} the property cither incr.2 reel or in separate parcels and shall sell the parcel or parsels at auction to the highest bidder for
cash, payedle al the tme of sale. Trustee shail deliver to the pu.rchaser its deed in form as required by law conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals in the deed of any imatters of fact she:ll be conclusive proof of the truthfuiness thereol. Any person, excluding the trustee,
but including e grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provide¢ herein, trustee shall apply the proceeds of salc to payment of: (1) the expenses of sale, including the
compensztion of the trustee and 2 reasonable charge by trustes’s attomey; (2) to the obligation secured by the trust deed; (3) 10 all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their atercsis may appear in the order of their priority; and (4) the surplus, 1f any, to the grantor, of te any
successor in interest entitied to such surpius.

16. Beneficiary may, {rom time to time, appoint & SUCCSSOT OF SUCCESSOrS to any trustee named herein of to any SucCessor trustes appointed hereunder. Upon
such appointment, and without conveyance to the successor tn itee, the latter shail be vested with all title, powers and duties conferred upon any trustee herein named
or appoirted hereundst. Each such appointment and substitution shall be made by written instrument execute d by beneficiany, which, when recorded in the morgage
reconds of the county er counties in which the propenty is situ:ted, shall be conclusive preof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exucuted and acknowladged, is made a public record as provided Dy law. Trustee is not obligated to notify
any party hereto of pent ing, sale under any other deed af tzust of of any action or proceeding in which grantor, beneficiary or trustee shall be 3 party unless such action
or proceeding is brought by hustee.

The grantor uovenants to and agrees with the berneficiary and the beneficiary’s successors in interest that the grantor is lawfully saized ir: fee simple of the real
property and has a valid, unencumbercd title thereto, except a5 may be set forth in any addendum of exhibi: attached hereto, and that the grartor will warrant and for-
ever defend the same agaiust all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coveiage as required by the contract o loan agree-
ment tetween them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insarance may,
but need not, also protect grantor’s interest. If th: collateral becomes damaged. the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Granter rc 1y later cancel the coverage by providing evidence that grantor has obtained prop-
enty caverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, th interest rate on the urderlying contract or loan will apply to it. The
effective date of coverage may be the date gran:or’s prior Coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance reguirements imposed by applicable
law.

The grantor warr:ats that the proceeds of the loan represented by the zbove described note and this trust deed are {choose one):*

(a) primarily for \yrantor’s personal, family or house’ old purposes (see Importar: Notice below).

o aneoiz il e 20r VAT PRk & 4 R gpdsd arefex ik ermRTein UKD SSes.

This teed applict. lo, inures 1o the benefit of, and biads ull parties heteto, their heirs, legatees, ¢evisces, administrators, executoss, personal representatives,
succci-;ors_ aad assigns. The term beneficiary shall mean tht holdar and owne’, including pledgee, of the contract secured hereby, whether ot not named as a benefi-
ciary herein,

In construing this trust deed, it is understocd that the grantor, trustee and/or bencficiary may each be more than on: person; that if the context so requires, the
singular shait be iaken to mean and include the plurzl, and that genzrally all grammatical changes shall be made, assumed and implied to make ihe provisions here-
of apply cqually to corporations and t¢ individuals.

IN WITNESS WHEREGCF, the grantor hes exccuted this instrument the day and year first written above.

«IAPORTANT NOTICE: Delste, by lining out, whichuver warranty () or o

(b} is inagpliceble. It warranty (a) Is applicable and the beneficiary 18

a creditor ma such word is de ned in the Truth-in-Londing Act and
Regutation Z, the benaficlary MUST compl ~ith the Act end

Regulation by making required dlsclosures, Fo! this purpose use
Stevans-Ness Form No. 1319, or the equivalont. it :ompliance with the

Act !s not required, disregard this notlce.
STATE OF OREGCN, Connty of - DESCRULES ) ss.
This instrurr :nt was acknowledged before me on November 28, 1999
by Stanley B. Ayres

This instrument was acknowledged before me 01 -
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REQUEST FOR FULL RE CONVEYANCE (Vo be used only whei obligations hiave been pald.}

- —————

e [, stee

Thve undersigried is the legal awner and holder of all indebtedness szcured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on payment to yci1 of 20y sums ow ing to you under (he terms of the trust deed or pursuant {0 statle, 10 cance! all evidences
of indebiedness secured by the trust dced {which are du! vered 10 you herewith tog:ther with the trust deed) and to resonvey, without warranty, to che parties desig-

nated by the terms of *he trust deed, the estate now hicld by you under the same. Mail the reconveyance and documens 10 ..

DATED - : S

Do not iose or dostray this Trust Deed OR Tr.2 NOTE which it
secsures. - :
Beih should be clelivered to the trustee for cuincellation: betore ©1 7" Beneficiary
reconvayance Is rnade.

fromm———————

e —— S e ————eSGESSTE




EXHIBIT ‘&’

Commerngcing at the South quiarter corner of Section 36, “Township 24 South,
range & East of the Willamet.e Meridian, Klamath County, Qregon. and further
running North O degrees 22' Fast 881.76 feet; thence South 89 degrees 15’ East,
2 distance of 335.7 feet to the point of beginning; thence South 89 degrees 15'
East a distance of 335.5 feet; thence No rth 00 degrees 32 East, a distance of
125 feel; thence North 89 deqrees 45 West, & distance of 335.5 feet; thence
South 00 degrees 32 Waest, a1 distance of 125.0 feet to the point of beginning.
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