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THIS TRUST LEED, made on November 28, 1999 , between
JAY _JOHNNY RHEA . —
eees @ Grzmion,

AMERITITLE ) - 25 Trescee. a3d

-FLOYD)_E. BURKS - as Beneficiary,
WITNESSETH:
Grantar irrevocably grants, bargains, sell; and conveys to trustee, ih" trust, with power of saie, the property in
KLAMATH : - County, Cregor, described as:

Lot 9 in Block 10 of “RACT 1122, according to the official
plat thereof on file in the office of the County Clerk of
Kiamath County, Oregon.

togedher with all and singlar the tenements, hereditz ments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter apperta ining, and the rents, issues .nd profits thereof, and all fixtures now or hereafter attachsd to or used in con-

nection with the property., FOUR
FOR THE PURPOSE OF SECURING PERFORMANCE «:f each agreement ufgranlo; herein contained and paymen)x of the sumof __L

TIOUSAND EIGHT HUNDRED AND NO/100 ($4,800.00

Dollars, with interest thereon uccording to the terms of a promissory note of ever: date herewith, payable to beneficiary or order and made by grantor, the final

puyment of principal and interest, if not sooner paid, to be due and payzble on _..May 28 1..20 .

The date of maturiiy of the debt secured by this insirums:1 is the date, stated above, on which the final installmient of the note becomes due and payable.
Should the grantor either agree 1o, atempt to, or actually sell, co 1w ey, or assign all (ar any part) of the property. or all (or any part) of granior’s inferest in it without
first obuaining the written conseat or approval of the beneficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective of the matu-
£ty dates expressed: therein, or herein, shall become immediately Jue and payable. The execution by grantor of an carnest money agreement** does not constitute a
sale, convieyance or assignment.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain ths property in goo.! condition and rep.ir; not to remove or demclish any building or improvement thereon: und ace o
commil or permit any waste of 1he propenty.

2. To complete or restore promptly and in good and habituble condition any building ¢r improvement waich may be constructed, damaged or destroved there-
03, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the praperty; if the beneficiary so requests, 10 join in exe-
cuting such financing statements pursuant to the Uniform Commer.ial Cods as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing cJicers or searching agencies as may be decmed desirable by th2 beneficiary.

4. To provide and continuously maintain insurance on the suildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beaeficiary may frosa time to time require, in an amour.: not less than $ L1, VA , Wrillen by one or moe companics ucceptable to the ben-
eficiary, with loss pavable to the latter. All policies of insurance sh:li be delivered to the beneticiary as soon as issued. If the graitor shall fail for any reason to pro-
cure any such insurance and to deliver the policiss to the beneficiar; at least fifteen days prior o the expiration of any policy of insurance now or hereafter placed on
thz buildings, the beneficiary muy procure the same at grantor’s ¢ pense. The amount collecied under any fire or other insurance policy musy be applied by benefi-
ciary upon any indebtedness secared hereby and in such order as teneficiary may detenmine, or at option of beneficiary the entire amount so collected, ot any pan
thzreof, may be released to grantor. Such application or release sha'l nol cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant
to such notice.

5. To keep the propesty free from construction liens and tc pay all taxes, assessments and other charges that may be levied or assessed Lpon or against the
property before any part of such taxes, assessments and oiher charg:2s becomes past due or delinquent and proraptly deliver receipts therefor to beneficiary. Should
the grantor fail to muke payment of any taxes, assessments, insuran. e premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficit -y may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations descibed in paragraphis 6 and 7 of this trust decd. shall be sdded 10 2nd become a part of the debt
secured by this trust deed, withart waiver of aiy rights arising from sreach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to :4e same extent that they are bound for the payment of the obligation herein described. Al such
payments shall be immediately dus and payable without notice, and the noapayment thereof shall, at the option of the beneficiay, render all sums secured by this
trast deed immediately due and pavable and shali coustitute 2 breac™ of this trust deed.

6. To pay all costs, fees and expenses of this trust, includir s the cost of title search, as well as the other 1osts and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and sttorney Tees aetually incurred.

7. To appear in and defend any action or proceeding purpor ng to affect the sceurity rights or powers of beneficiary or trustee; and in any sut, action or pro-
ceeding in which the beneficiary or trustes may appear, ircluding a:y suit for the foreclosurz of this deed or any suil or action related to this instrument, inciuding
but not limited to its vulidity and/or enforceability, to pay all costs an- expenses, including evidence of title and the teneficiary’s or trustee’s attorney fees. The amount
of atorney fees mentioned in this paragraph in all cases shail be fixe 1 by the trial court, and in the event of an appeal from any judgment or decree of the tria) court.
grantor further agrees to pay such sum as the appellate court shall aljudge reasonable as the beneficiary’s or trustes™s attormney fees or: such appeal.

It is mutvally 2greed that:

8. Ia the event that any portion or alt of the property shall tx taken under the 1100t of emnineat Gomain ar aomdemnation, bereficiary shail have the right, if it
SO viects, to require that all or any portion of the monies payable a4 -empensation for such taking whick are in excess of the ameunt required to pay all reasonable
oS, expenses and atlomey fees necessarily paid or incurred by grantor in such procecdings, shall be paid to bereticiary and applied by it first upon any reasonable
€03 and expenscs and sltomey fues, both in the mial and appellate cournts, necessarily paid or incurred by beaeficiary in such proceedings, and the balance applied
upor: the indebtedness: secured heieby. Grantor agrees, at its own SAp:nse, o take such actions ind execute such instruments as shall be necessary in obtaining such
compensation promptiv upon ben:ficiary’s request.

NOTE: The Trust Dyed Act provides thit the truates hersunder must be elther ap #1srney who is an active inamber of tho Cregor: State Bar, a bank, ust col By Of savinge nnd loan
asscclation authorized ta do business undsr tho laws o? Oragon or the Unity: Ctates, 8 title Insu-ance mmﬁm auihorized 1o Insure title to real proporty of this atate, its subsidizries,
#ffiilates, 2gents o branches, ths Unitid States or any azency thereof, or an r-icrows agent ficonsed under ORS 505 1o $06.585,

SWARNING: 12 USC 170113 rag ind may proh of this cptict

**Ths gudlisher suggestn that such an agrsament address the lzsua ol cbtair .ng buneficiary's corzent In complets cetait




r___._,___.___-—-._.-—.__-—,__-._

i

[ o oot

[ [t e e
o e ———— e ere——

9 Atany time, and frova time to time upot written request of beneficiary, payment of its fees and prese ntation of this dezd and the note for endorsement (in
e of full reconveyances, for cancellation), without affecting the .iability of any person for the payment of the indebtedness, trustee may () consent t0 the making
o any map or plat of the propeny; (b) join in granting any casemeni of creating any rostriction thereon; (€) join in any subordination or other agreement affecting this
dred or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the propenty. The grantee ip any reconveyance may he described as the “per-
SO0 Of persons legally entitled theretn,” and the recitals therein of gny malters or ‘facts shall be conclusive proof of the truthfulness thereof. Trustee fzes for any of the
s:rvices mentioned in this para izaph shall be not tess than $5.

10. Upon any default by grantor hereunder, beneficiary mal'. at any time without notice, either in person, by agent. of by & receiver 10 be appointed by a court,
2rd without regard to the adequacy of any security for the if ebte: 1ess hereby secured, enter zpon and take potsession of the property or any part taereof, in ils own
rume sue of othenwise catlect the reats, issues and profits, including those past due end unpaid, and apply the sarne, less cosls and expenses of operation and coliec-
1ian, including, reasonable atioracy {ces, upon zny indebtedaess secured hereby, and in such order as beneficiary may determine.

11. The entzting upon ¢nd tzking possession of the property, the collection of such rents, issues and profits, or the proceeds of foire and other insurance poli-
es or comp:nsation of award ¢ for any taking or damage of the Property. and the application or relzase theredf as aforesaid, shall pot curs of waive any defauit or
notice of default hereunder, of invalidate any act done purspant tc such notice.

12. Upon default by grantor in payment of any iRdebtednes: secured hereby of in grantor's performarce of zny agreement hercunder, time being of the essence
with respect to such payment :ndfor performance, the beneficiary may declare all suins secured hereby immediately due and peyable. In auch eveat, the beneficiary
raay clect to proceed to foreclose this trust deed in equity as 2 ROAZREES OF direct the trustee 10 foreclose this trust deed by af i s or may direct the
trustee 1o pursue eny other sight of remedy, either at iaw of in ecity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the peneficiary or the trustee shall execute and cause 1o be recorded a written notice of defauli and election to sell the property 10 satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed 1o foreclose this trust deed in
+he mamner grovided in DRS 86.735 to 85.793.

13. After the trustee hiis commezced foreclosure by adve:tisement and-sale, and at any time prior o 4 days before the date the trustee conducts the sale, the
grantor of any other person so privileged by ORS 86.753 may c:1¢ the default or defauits. 1€ the default consists of a failure to pay, when gus, sums secured by the
trust decd, 1he default may be cured by paying fue at the time of the cure other than such portion as would act then be due had ro default occurred.
Any other default that is capt i terdering the performance required under the obligation or trust deed. In any case, in addition to
curing the defaultor defaults, the person € the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, togetner with trustee azd attorney fees not exceeding the imounts provided by iaw.

14. Otherwise, the sale shali be held on the date and at t:¢ time and place designated in the notice of sale or the time 10 which the sale may b2 postponed as
provided by law. The trustec may seli the property either in onc parcel or in separate parcels and shall sell the parcel or parc:ls at auction to the bighest bidder for
cash, payable at the time of sale. Trustee shall deliver to the pur-shaser its deed in form as required by law conveying the progerty so sold, but without any covenant
ot warranty, eXpress ot implisd. The [ecitais in the deed of any imatters of fact shatl be conclusive proof of th2 «ruthfulness thereof. Any persen, excluding the trustee,
but including the granter anil beneficiary, may purchase at the s.1le.

15. Whea trustee sells pursuant i0 the powers providect lierein, trustee shell apply the proceeds of szle to payment of: {1) the expenses of sale, including the
compensation of the trustee and & reasonable charge by trustee’s attorney; (2) 10 the obligation secured by the trust deed; (3) 1o all persons having recorded liens sub-
sequert 10 the interest of the: trusiee in the trust deed as their i- terests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or 10 any
successor in interest entitled o such surplus.

16. Beneficiary may, from lime fo time, appoint a succt: 3s0r or successors to any trustec named herein of 10 any Successor trustee appointed hereunder. Upon
such appointment, and without ¢ he successor irustec, ine latier <hall be vested with all title, powess and duties conferred upon any trustee herein named
or appoinicd hercunder. Each such appointment and substitutic n shall be made b tten i < by beneficiary, which, when recorded in the morgage
records of the county of counties in which the pro| is si d, shall be conclusive proof of proper appoirtment of the successoT trustee.

17. Trustee accepts his trust when this deed, duly executed and acknowledged, is made a pubiic record as rovided by law. Trustee i< not obligated to notify
any panty hereto of pending sale underany other deed of trust ¢ ~of any action or proceeding in which grantcr, dene ciary or trustee shall be a paty unless such action
or proceeding is brought by trustee.

The greitor covenants 1o and agrees with the beneficia-y and the beneficiary's successors in interest that the grantor i lawfully seized in fee simple of the real
propenty cnd basa vaiid, uncncumbered titie thereto, except & MY be set forth in any addeadum of exhibit attached hereto, and that the grantor will warrent and for-
ever defend th: same agairst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract of loan agree-
ment between them, peneficiary may purchase insurance at grantor’s €xpense to protect beneficiary’s interest. This insurance may.
put need noz, also protect grantor's interest. 1f the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against granior. Grantor re 1y latet cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible {1 the cost of any insurance Coverage purchased by beneficiary, which cost may be
added 1o grantor’s contract or loan balance. If it is sO added, the interest rate on the urderlying contract or joan will apply to it. The
effoctive date of coverage may be the date granior’s prior covarage Japsed or the dats grantor failed 10 provide proof of coverage-
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance recuirements imposed by applicabie
lawr.

"The grantor warrunts that the proseeds of the loan 1t sreseated by the above Jescribed note and this trust deed are (choose oned:”

{a) primarily for grantos’s personal, family or ouseiold purposes (se¢ Imporant Notice below).

st -msgmilnﬁma(owmiﬁgﬂua ® ¢ nalulpEsend amfmhwwwracmwal PP . .

This deed applics 10, inures to {he benefit of, and biads all parties hereto, their heirs, legatees, devisees, adminisiralcrs, execuiors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract cecured hereby. whether 07 not named as a benefi-
ciary herein.

In coastruing this trust deed, it is understood that th: grantor, trustee and/or beneficiary may each be more than one persen; that if the contextso requires, the
singular shall be taken t3 rican and include the plural, and :hat generally all grammatical changes <hall be made, assumed and imphied to make the provisions here-
of apply equally to corpozz tions and to individuals.

IN WITNESS WHEREOF, the grantor h:s executed this instrument the. dpty and year first ‘written above.
sIMPORTANT NOTICE: Delets, by jining out, Whichsvar warrsnty @or . {43-:—;:'”” S
(b) is Inapplicabie. 1t warranty (a) 18 applicable and the beneficiary Is,” - Y T
& criditor &g such viord 18 defined In the Truth-in-Londing Act and{ SAY JOHMNY RHEA
flegulation Z, the beneficlary MUST comply with the Act and -~
Regulation by making raguired disclosurss. or this purpost
Gtevens-Negs Forel No. 1319, or the eiuiva!ont. I compliance with the
Act 18 nct required, disregard this notice.

STATE OF OREGON, County of ~Deselales
This instrunient was acknowledged before me on -

Uft‘}i'___Q.(L}f'lﬂﬂ;'-f__E.éu?.i:’._-_-_-_-_-___--.._-____,____.._-_.. ________

This irstruraent was acknowledged before me on

awszmzm&'t NP S 77 K
3

z 7 e
(AT OFFICIAL SERL Notary Public for Oregon
£ EREASA H HARRIS Motary FUY 8 .
il K - OF EGUY My commission eXpIes - A Wt D NENSNESREE b
el TARY PUBLIG = OF EGEX My P 7-zy-¢D
! ;eggr, COMMISSICN NO. 50338 S
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REQUiEST FOR FULL HECONVEYANCE (To bo used only when obligations have been paid.)

T oo —— e m————————n e Trustee
The undersi gned is the legal owner and holder of all i‘ndcbxednc& secured by the foregoing trust deed. Al suris secured by the trust deed have been fully paid

and satisfied. You hercby are dirccted, on payment to you of any sums owing 1o you under the tenns of the irust de>d or pursuant 1o statute, to cancel all e_videnqes
of indetcdnsss secured by the trust deed (which are (islivered to you herewith together with the tast deed) and to feconvey, without warranty, td the parties desig-

il the reconveyanse and documients 1

};:T:?t-!ose or destroy this Trust D +d OR " HE NOTE which it Stat of Oregon, County of Klamath
( 3 8 1 (3 , ~ P
. Recorded 12/06/99, atesd

-'/.}-g m.

gecures. i
Both should be: delivered to the trustee for sanceliation before in Vol. M99 Page_* 72 ’!75
recorrveyance i3 made. Linda S mith
— ' ’ —oe
County Clerk FeeS_ IS~
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