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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST
0¥(e2.49%1

Loan Account & 66400:.05307660001 Date: Novamber 4, 1939

PATRICK J. YACHCIX
Grantor(s): : : ) e Address: 2323 GARDEN AVE
ELAMATH PZALLS, CR $75013%43

{Space above this line for Recordor's usel

PATRICK .J. YACHCIE
Address- 323 GARDHEN AVR

FLAMATE PALLS, OR 975013543
Beneficiary/(Lender):_U-3. BANK NATIONAL ASSGCIATION ND Address:4325 17TH AVE SW, FARGO, ND 58103

Trustes: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW 5TEH AVENUS
PORTLAND, OR 97204

Barrowar(s):

1. GRANT OF DEED OF TRUST. By signing below as Grantor, ! irfevocably grant, bargain, sell and corwvey to Trustee, in trust, with
powaer of sale, the following property, Tax Accourit Number, 280933AD3500 , located in
ILAMATH County, State ¢f Oregon, more particularly described as follows:

LOT 378, BLOCK 122, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF
KLAMATH, STATE OF OREGON,

or as described on Exhibit A, which is attached | reto and by this jeference incorporated herein, and ail buildings ard other
improvements and fixtures now or later located ori the Property (3l referred to in this Deed of Trust as "the Property®). [ also
hereby assign to Lender any existing and future le2ses and rents from tha Preperly as sdditional sectirity for tha debt described
belows. |agree that | will be legaily bound by all the turms statad in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust sacures the f¢ lowing:

[Ii] a. The payment of the principal, interest, credit report fees, late charges, attorneys’' fees (including any o appeal or review),
collection costs and any and all cther amounts. owing under a note with an original principal amount of $
23,4490, 00 , dated November 4, 1393 , signed by PATRICK J. YACHCIK

{"Borrower")
, as well as

and payable to Lender, a1 which the last payment is :lue 11/17/19
the following obligations, if any (collectively "Mote™):

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checlced, unless paragraph 2.b. 5 also chacked.

Db. The payment of all amounts that are payable to Lender at any time under a
, dated . and any riders or amendrments thereto

("Credit Agreernent”), signed by

{"Barrower").

The Credit Agreement is ‘or a revolving fine of credit under which Borrower may obtain (in accordance with the terms of the Credit
figreement] one or more loans from Lender on one or more occasions. The maximum principal amount to be advancsd and

cutstanciing at any one timg gursuant to the Credit Ag'eement is $

The term of the Credit Agreement consists of an initizl period of ten years, which begins 01 the above-indicated date of the Credit
+3reement, during which advances can be obtained by Borrower, followed by a repayment petiod during which Borrower must repay
all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
wiil depand on the amounts owed at the beginning of the repayment period, but it wil end no later than the maturity date of

This Deed of Trust secures the performance of the Crudit Agreement, the payment of all loans payable to Lender at any time under
the Credit Agraement, the: payment of all interest, credit report fees, late charges, membarship fees, attorneys’ fees (including any
on appeal or review}, collection costs and any and all ether amounts that are payable to Lender at any time under the Credit
Agraement, and any extersiens and renewals of any leagth.

Eﬂ ¢. This Dead of Trust also secures the payment ¢ all other sums, with interest thereon, advanceda unde: this Deed of Trust to
protect the security of this Deed of Trust, and the peiformance of sny covenants and agreements undar this Deed of Trust. This
Dead of Trust also securns the repayment of any future zdvances, with interest therson, made to Borrower under this Deed of

Trust.

Tre interest rate, paymerit terms and balance due under the Note or Cracit Agreement or both, as applicable, may be indexed.
adjusted, renewed or renugotiated in accerdance with the terms of the Note and the Credit Agreement and any extensions and
renewals of the Note or Cradit Agreement or both, as ¢ aplicable.

ORDOTA [HP] Rav 1/98 tCopy 1 and 2 - Bank; Copy 3 - Consumer Page 10t 3




3. INSURANCE, LIENS, AND UFKEEP.

3.5 1 will keep the roperty insured by compani:s acceptable 1o
you with fire and theft insurance, flood insuran=u if the Property
is located in any area which is, or hereafter w | be designated
a8s a special flood hazard area, and axieded coverage
insurance. The policy amount will be enough v pay the entire
amount owing on the debt secured by this Desac! of Trust or the
insurzble value of the Property, whichever is e ss, despite any
“en-insurance” or similar provisicn in the policy. The insurance
policies will have your standard loss payable er Jorsement. Na
one but you has a nortgage or lien an the Prop:rty, except tha
following "Permittec Lien{s)":
diens and encumbrances of record.

3.2 1 will pay taxes and any debts that might bacome a lien on
the Property, and wil keep it free of trust deeds, mortgages and
fiens, other than yours and the Permitted Liens ju:t described.

3.3 I will a'so keep tive Property in good condition and repair anc
will pravent the removal of any of the improvemants.

3.4 If | do not do any of these things, you ma, do them anc
add the cost to the Note cr Credit Agreement 3 applicable. |
will psy th: cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged uncar the Note or
Credit Agresment, vhichever is higher. Evan it you do these
things, my failure to do them will be a default urder Section 6,
and you may still use other rights you have for the default,

WARNING

Unlzss | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed »f Trust, you
may purchase insurance at my expense to protect your interest.
This insurarce may, but need not, also protect a'y interest. If
the collateral becomuos damaged, the coverage you purchase
may not pay any claira | make or any claim made aganst me. |
may later cericel this overage by providing evider e that | have
obtained property covirage elsewhere.

I am resporsible for the cost of any insurance purchased by
you. The cost of this insurance may be added t: the Note or
Credit Agreement. If the cost is added to the Mote or Credit
Agreemant, the highest rate on the underlying Nate or Credit
Agrezmant will apply o this added amount. The <ffective date
of coverage may be 1the date my prior coverage lapsed or the
date | failed 20 provide proof of coverage.

The coverage yeou purchase may be consicerably mare
expensive than insurarce | can obtain on my. cwn and may not
satisfy any need for property damage coverige or any
mandatcry liability insurance requirements imposed sy applicable
law.

4. DUE ON SALE. | agree that you may, at yaur option, declare
due and payeable all sums secured by this Deed of Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. If you exercise the option to accele-ate, | know
that vou may use any default remedies permitte:d under this
Deed of Trust and applicable law. | know that you may exercise
your rights under this due on sale provision each time all or any
part of the Property, cr an interest in the Property, is soldvor
transferred, whether or not you exercised your rights: on any
previous sales or transfars.

§. PROTECTING YOUFR: INTEREST. | will do anything that may
now cr later ;e necessary to perfect and preserve this Deed of
Trust and | wilt pay all recording fees and other fees and costs

involved.
6. DEFAULT. it will be a default;

6.1 If you do not receive any paymant on the debt secured by
this Deed of Trust when it is due;

6.2 If | commit fraud or make any materiai misrepresentation in
ccnnection with my loan application, the WNot: or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a default if | give you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is sub :ct to this
Deed of Trust, or about my use of the money | obtained from
vou through the Note or line of credit;

6.3 If any action or iraction by me adverssly alfects your
security for the Note or Credit Agreement, including, but not
Imited to, the foliowing:

a. I all or any part of the Property, or an intersst in the
Property, is sold or transierred;

2. it fail to maintain ra:juired insurance on the Prope ty;

<. I lecommit wasts on the Property or otherwise dostructively
usa or tail to maintain the Preperty;

d. If | die;

a. If | fail to pay taxes ar any debts that might bezome a lien
on the Property;
f. i 1 do not keep the Property free of deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Parmitted Liens | have already told you about;
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g. If | becoma insolvent or bankrupt;

h. If any perscn foracloses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Pesmitted Lien or other lien on the Property; or

i. If | fail to k2ep any agreement or brzach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardus substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
hava the foilowing rights ard may use any one, or any
cormnbination of them, at any time.

7.1 You ray declare the entire secured debi immediately due
and pavyable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial forzclosure,
or bafore a sale of the Property by acvertisement and sale, you
may sue for and recover from Borrower ail amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable faw
either judicially bty suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Praperty collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt securad by this Deed of
Trust.

7.5 1 will be liable for all rezsonable 'collection COsts ycu incur,
to the full extent sllowed by law. If you foreclsse this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will alio be liable for your reasonable
attorney fees including any on appeal or review.

7.6 “You may use any other rights you have under the law, this
Deed of Trust, or cther agreements, including but not limited to
any Note or Crecit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to yecu that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stered, iocated, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or relessed on the Froperty or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 | wiil not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any octher property.
agree to provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a releass of any hazardous

substance.

8.3 You and your reoresentativés may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit.  You shall not be required to
remedy any such injury or compensate me therefor, 1 shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed. of Trust at thz time YOu arrange to have the audit
performmed or if the audit reveals a default pertaining to
hazerdous substancas. i | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 I will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, exparses, and attorney fees (including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connacted with {i) the breach of any representation,
warranty, covenant, ar  agreement ccnceming hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connuaction with the debt secured
by this Deed of Trust; {li) any releasie onto or under the Praperty
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or ornissions by me or my agents
r independent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

3.5 If you shall at any time, through the exercise ¢f any of your
remedies under this Deed of Trust, or by taking a Zeed in lieu of
toreclosure, hold title to or own the Property n your gwn right,
you may, at your option, convey the Proparty tc me. |
covenant and agrze that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Froperty in the event You exercise: your option hereunder to
convey the Property t» me. You, at your sole discretion, shall
have the right to record any instrument conveying the Property
to me and such recordation shall be deemed acceptance by me
of the instrument and the conveyance.
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8.6 All of my representations, warrantes, covenants and 9. SATISFACTION OF DEED OF TRUST. When the Note cr
agraements contained in this Deed of Trust regarding any Credit Agreement or both, as applicable, are completaly paid off
hazardous substance, including but not limited to my agreement and the Credit Agreement, as applicable, is cancelled and
to accept conveyance of the Property from you and to resume terminated as to any future loans, | understand that you will
ownership, shall survive foreclosure of this De:ud of Trust o request Trustee to reconvey, without warranty, the Property 1o
acceptance by you of 2 deed in lieu of foreclosure . the person legally enmlpd thereto. | will pay Trus:tee: its fee for
preparation anc execution of the reconveyance instrument. If
) . " that fee does not include recording, | will record the
8.7 For purposes of this Deed of Trust, the te'm hazardous - . }
substance” means any substance of material defined or reconveyance at my expenss.
designated as hazardous or toxic waste, hazedous or texic  10. CHANGE OF ADDRESS. | will give you my new address in
material or hazardous, toxic of radioactive substance f{or  writing whenever | move. You may give me any notices by
designated by any other similar term) by any apdlicable federal.  regular mail at the last address | have given you.
state or local statute, regulation or ordinance novv in effect or in
effoct at any time during either the term of this ['eed of Trust or
the period of time | remain in possession, custoc ¢, of control of

the Property following either foreclosure of this ['eed of Trust or R
accept:vailcnvby you o?a deed in liou of foreclosure. 12. NAMES OF PARTIES. In this Deed of Trust "I*, "me” and
"my” mean Grantor(s}), and “you™ and “"your” mean

Barcficiary/Lender.

11. OREGON LAW APPLIES. This Ceed of Trust will be
governed by Oregon law.

1 sgregte all the tenmns of this Dead of Trust
Ve
£ 4’ {
yi 2z ~

_é’ A 7, =5
Grantat Vy Grantor

Gramtat Grantor

Grantor

MDIVIDUAL ACKNOWLEDGMENT

o499
County of 1"{1 & mg,ih Date

Parsonaily appeared the above named ’Q'L!’ Kic 4 T \)‘ ac hlt K\

voluntary act.

STATE OF OEEC%/OV)

and acknowledged the foregoing Deed of Trust 15 be hl 8-

555 Before me:
OFFIGIAL SEAL

CAMDIS MEDIGER ! 4 . .
7 i U 0 oo Tamdls e s
!YG&%%RSSDNW!&ES DEC. 22,2800, Notary Public for Oregon J

WWW

My commission expires: __{g. = 22, 2050

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or woth, as applicabie, secured by this Deed of Trust. The =Ttre
obligation evidenced by the Note or Credit Agr2ement or bot, as applicable, together with ali other indebtedness secured by this
Deed of Trust, hav2 been paid in full. You are horeby directed to cancel the Note or Credit Agreement or both, as applicable, and this
Deed of Trust, which are delivered herewith, a-d to reconvey, without warranty, all the estate now held by you under the Deed of

Trust to the person oOr persons lzgally entitled thereto.

Cate: Signature:

State of Oregon, County of Klamath
Recorded 12/06/98, at 233 m.
In Vol. M99 Page_¢ 2
Linda Smith, o
County Clerk ~ Fee$_A0 ___
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