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THIS TRUST DEED, made this . 3rd dayof Dec. 1999
between ERNEST DEAN MCGIRR an:_MARY SEAN MCGIRR, as tenants by the entirety. _. as Grantor,

ASPEN TITLE AND ESCROW . &s Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Banefciary,
WITNESSETH:

Grantor irravocably grants, ba:gains, sells and convays: 1o trustae in trus:, with power of sale, the property in _KILAMATH

County, Cregon, described as:

Lots 2, 3 and 4, Block 7, SKCOND ADDITION 1O CHILOQUIN, in the County of
Klzmath, State of Oregon.

CODE 12 MAP' 3407-34DB TL 37‘00

which real property is not currently used for agricultural, tmber or grazing purposes, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thersunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in conriection with said real estate:

For the purpase of secy ring: (1) Payment of the indebt: dness in the principal sum of § 129837.01 and all other lawful charges evidenced
by a loan agreement of evian date herewith, made by grentor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid eatlier, due and payableon____12/10/20 - - i and any extensions therect

{2) performance of each agreement of grantor herain conlained; (3) payment of all sums expendecl or advanced by beneficiary under or pursuant to
the tarms hereof, together with interest at the note rate theruon,

To protest the securily of this trust deed, grantor agrees

1. To keep seid property in good condition and repair; r:3t to remove or demolish any building thereon; to comglete or restore promptly and in good
and workmanlike mariner any building which may be construcled, damaged or destroyed thereon and to Pay when due all claims for labor performed
and materials furnished therefor: to comply with all laws aif beting said property or Taquiring any alteretions or improvements to be made thereon; not to
commit or permit, 'was‘!e;therecf. not to commit, suffer. or parmit any act upon said property in viclation of law; and do all aother acts which from the
characte; or-use’ : :ary, the specific enumerations herein not excluding the general,

the premises inaurec against loss or damage by fire and

ment, and such other hazards as Beneficiary may require,

any or insurance companies acceptable to Bereficiary. All

hall be in a form acceptable to Beneficiary. Grantor hereby

cenfers full power on Beneficiary to seftls and compromize all less claims on al! such policies; to demand, receive, and receipt for all proceeds
bzcoming payable thereundar; and, at Beneficiary's option, 1o apply same toward either the restoration or repair of the premises or the payment of the
payment of the note shall not extend or postpone the due date of monthly instaliments due under the

3. To pay all costs, fees nnd expenses of this trust including the cost of title search as wall as other costs and 3xpenses of the trustee incurred in
conection with or ahforcing this obligation, and trustee's ang attorney’s fees actually incurred as permtted by law.

4. To appear i and deferd any action or proceeding puporting to affact the security hereof or the rights or powrs of beneficiary or trustee; and to
pay all costs and expenses, including cos’s of evidence cf title and attorney’s fees in a reasonabls sum as permitted by law, in any such action or
proceeding in which bensficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency alf tuxes or assessments atfecting the property; to pay whon due all encumbrances, charges
and liens with interest on the property or any part theraof that at any time appear to bo prior or supsrior hereto,

6. If Grantor fails to perform the covenants and agraernants contained in this Trust Deed, including, without I'mitation, covenants to pay taxes,
prosure insurance, and protect against prior liens, Beneficiar, may &t its option, but skall not be required to, disburse such sums and take such actions
necessaly to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by thiz Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Granor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate s'ated in the note or the highest rate permiusible by applicable law. Nothing containad in this paragraph shall require Beneficiary to
incJr any expense or take any action whatscever,

itis mutually agreed that:
7. Any award of damagss in connection with any condemnution for public use of or injury to said property or any part thereof is hereby assigred and
eficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for
disposition of procezds of fire or other insurance.
Delivar to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, OR ¢7603
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8. \)pﬁ“any‘défaulgl  grantor, o it alt or any part of the pr operty is sold or transferfed by grantor without benaficitry's consent, the heneficiary may
at 2ny time; without notieg, wither. ,p‘ersdr?' or by agent, and Nithout regard to the adequacy of any security for the indebtedness secured, ontar upon
ans take possessian of the property or any part of it, and t-at the entering upon and teking possession of the property shall not cure or waive any
detault or notice of detautlt or invalidate any act done pursuant to such notice.

9. Upon dofault by grantor in payment of any indebtednens secured or in his performance of any agreement, the beneficiary may declare all sums
sacured immadiatoly due ard payable. In such event bencficiary at its election may proceed 1o ‘oreclose this tust deed in equity in the manner
pravided by law for morigage foreciosures of direct the truste 2 to foreclose this trust deed by advertisernent and sale. in the latter event the beneficiary
of the trustee shall execute end cause to be recorded its writen notice of default and its election to sell the said de scribed real property 10 setisfy the
obligations secured heraby end proceed 0 foreclose thi trust deed in a manner provided by law.

10. If after default and prior to the time and date set by irustee for the trustee's sale, the grantor cr other person pays the entire amount then due
under tha terms of the trust deed and the obligation secured thereby, the grantor or other petscn making sush payment shall also pay to the
baneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defauft by grantor hereunder, grantor shall pay beneficiary for any reasonable altormey fees incarred by beneficiary consequent to
grantor's defaull. Grantor wil pay these fees upon demandl.

12. After a lawful lapse of ime following the recordaticn of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by iaw at public auction to the highest bidder for cash payabie ut the tims ot sale. Trustee shalt defiver to the purchaser a deed without
express of implied covenants or warranty. Any persef excl.ding the trustee may purchase at the sale.

13. When the trustee solis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of 1) the expenses of saie,
including th2 lawful fees of the trustee and the reasoneble: [ees of the trustee's attorney, (2) the obligetions secured by this trust deed, (3) to all persons
naving reccrded tiens subsaquent to the interest of the baneficiary and the trust deed as their interest may appea- in the order of their priarity, and @)
the surplus, it eny, to the grantor or to his successor in intorast entitled to such surplus.

14, For any reason permitted by law, the beneficiary méiy from time to time appoint a successor o successors to any trustee named herein of to any
successof trustea appointed hereunder. Upon such appe ntment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties corferred upon any trustee herein named or appointad hereunder.

The grantor covenants and agrees to and with the zeneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described reai property gnd has valid. unencumbered title theteto and that ha wilt warcant and forever defend the same against all persons
whomsoever.

THIS INSTHUMENT COES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, Successors and
assigns. The term beneficiary shall mean the holder anc cwner. including pledgee. of the note sectired hereby, whether or notnamed as & beneficiary
heramn. In construing this dJead and whenever the contuxt so requires, the massuline gender irciudes the femnine and the neuter, and the singular
rumber includas the plural

N WITNESS WHEREOF, the grantor has here! to s&: his hand and seal the day and year first above writen.
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Parsonally eppeered the above named’ _ERNEST MCGIRR AND MARY MCGIRR _ ..

acknowledged the foragoing instrunfan {s] THEIR
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REQUEST FOR FUiL AECONVEYANCGIZ
- o be uged oniy when obligations have ket paid.

The Lndarsigned i the legal owner axd holder of all indabttness socured by the foregaing st deed. All sums socureo by said et dead have baen fully paid ard satisfied. You hereby
are dractsti to concel all gvidencaa of indatedness socurec by $:id trust desd (which are daliverod ta you horeviith iogjethar with saic trust deed) and 10 FECOVEY, withou! waTanty, to the parties

dasignated by tha teems of 3aid trust deed i@ estate now hald by 1 under the same. Mail reconveyance and documents 1o _______—-_____________—_.——————'——_

e e e

{Lender Corp tion Name - feinry

By:

______________________-———__’_________________—————————
(Name and Title)

Do ot icet. or dastroy this Trust Desd OR THE K £ TE which it nacures. Both muat bo defiversd o thes tusise for conceli ation bafore reconvoy/anca will bo made.
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