t

- FORLM e, OM——NOTIC! DFL tmm AND SLESTION TC S!I.b-o-‘e&n Trust Dued Sorlos, L SOrYMIownY tsi3 SYEVENILNELS LAW PUBLIENING €O, PORTLAND, OR $7004

w B O -6 FA 3 18 s o
,  Vol_M89_ Page 47998.

NOTICE OF DEFAULT AND ELECTION TO SiLL P ’
Morthern Eagzle Properties, L.L.C.

Reference is rnade fo tha# cerfain frusé deed made by

, as grantor, to i
» as trustee,

Amerititle

infavorof . Trustues of the J.C. DEG 1985 Trust as boneficiary,
dated ....September 28 19.98 | recorded ..September 29 1998 inthe mortgage records of

Klamath County, Oregon, in Buotsfresl'volume No. . M38 . . .. atpage 33748 . , Or as
Fmaistrtins trument,/ inéovekitnad racepshon No, 07013 . .. (indicate which), covering the following described real

proparty situated in the above-mentioned county and state, to-wit:

SEE EXHIBIT "A"

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor trustee have been made except as recorded in the mortgage records of the county
or counties in which the above-described real nroperty is situated, further, that no action has been instituted ‘o recover
the debt, or any part thereof, now remainiry; secured by the trust deed, or, if such action has been instituted, such
action has been dismissed except as permittsd by ORS 86.735(4).

There is a default by the grantor or orher person owing an obligation, the perforraance of which is secured by
the trust deed, or by the successor in interest, with respect to provisions therein which authorize sale in the event of
defeult of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums:

The September 29, 1999 monthly installment of $932.05 and each month thereafter plus,

late charges of $94.50.

By reascn of the default, the beneficiary has declared all sums owing on the obligation secured by the frust
deed immediately due and payable, those suns being the following, to-wit:

The unpaid principal balance of $94,500.00 with interest thereon at 127 per annum from
August 29, 1999 until paid.
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HNotice hereby: is given that the beneficiary and trustee, by reason of the default, have elected and do hereby
elect to foreclose the irust deed by advertiserient and sale pursuant tc ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the described preperty which the grantor had, or had
the power to convey, at the time of the exec:.tion by grantor of the trust deed, together with any interest ¢the grantor
or granior's successor in interest acquired afi 2r the execution of the trust deed, to satisfy the obligations secured by
the trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the
reasonable fees of trustee’s attorneys.

The sale will be held at the hour of
by ORS 187110 on . April 12
S Street in the City of Klampath Falls County of

Bikmt:h reew ey State of Oregon, which is the lour, date and place last set for the sale.

ZE2000:¢ the following place: .. Law_Office of Richard Fairclo |

i

Other than &s shown of record, neith er the beneficiary nor the trustee has any actual notice of any person
having or claiming lo have any lien upon or interest in the real property hereinabove described subsequent to the
interest of ke trustye inthe trust deed, or of any successor,in interest to the grantor or of any lessee or other person
in possession of or occupying the property, encept: : '

NAME AND LAST KNOWN ADDEESS NATURE OF RIGET, 1IEN OR INTEREST

NOXNE

Votize is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the date last set for the sale, to have this foreclosure procaeding dismissed and the trust deed reinstated by payment
to the beneficiary ol the entire amount then Jue (cther than such portion of the prircipal as would not then be due
had no default occurred) and by curing any other default complained of herein that is capabie of being cured by
tendering the performance required under th = obligation or trust deed, and in addition to paying the sums or tender-
ing the performance necessary to cure the default, by paying zll costs and expenses actually incurred in enforcing
the obligast:'on and Irust deed, together with trustee's and attorney’s fees not exceeding the amounts provided by
ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor” includes any successor in interest
20 the grantor as well as any other person owing an obligation, the performance of which is secured by the trust deed,
and the words “trustee” and “beneiiciary” include their respective successors in interest, if any.
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parTEp  November 19 1999 PATRICK J. KELLY el
Trustee D= AR 52294 (stat» which)

STATE OF OREGO N, County of .. 30Sephine )ss.

This instrumant wag acknowledged before me on November 19 ,19 29
by Patrick J. Kelly

This instrument was acknowledged before me on

! V.
OFFICIALYSERL
SHARQON DAARDQOREE |
M NOTARY PUBME-OREGON . -

Wk NS ssION ND; Gs753T ; :
S0 P MISSION KXPIRES SEPT. 11, 2000 { \ :)‘q ﬂml ‘ )z :,Qdu
ull T =¥ Notar

My commission expires q -{l- Anex




EXHIBIT "A"

Lots 327 and 328 in Block 111 MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, according to the official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 12/06/99, at3:/Y £ m.
In Vol. M99 Page_Y799%
Linda Smith, 00
County Clerk Fee$.2C




