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(4 CONTRACT~—REAL FSTATE ‘ibi _M@_ _‘Pa g 8 48%& @

THIS CONTRACT, Made this.. ... . o .day of ... OCtL , 19.99 ) between
William j LLEA e
BT e e, Reteinafter called the seller,
PeGolyer._and. Cheryl K. DeGolyer. husband and wife. .. ...
e e, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenarits and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees fo purchase fror

scribed lands and premises situated in..... Klamath

Lot 11 in Block 2 of Tract 1168, according to the official plat
thereof on file in the o:3fice of the County Clerk of Kiamath
County, Oregon.

SCRINED IN THIS INSTRUIRENT IN /IOLATION OF APP LIGABLE LAND
ety EQU! MAI.LW RS B8 ASCErTh 1S INGTRUMENT, THE PEISON ACQUIRING FEL TITLE TO TUE
NI ER WiTH THE APPRORIATE SITY G GOUNTY PLANAING DEPARTUENT 1O VERIFY APIROVED USES.

099 DEC -6 P 3 {5

for the sum of. .MNine Thousand Seven Hundred Fifty and 00/103.----Dollars. ($.9.730.00
(hereinaiter called the purchase price) on account of which One Thousand Five Hundred and. 0/100.
e Diollars ¢ .1.500.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and i he remainder fo be paid to the order of the seller at the times and in
amounts as follows, to-wit:

Payments shall be monthly installments of not less than $250.00 in any one

payment. FEach payment as made shall be applied first to accumulated interest and
the balance t¢ principal. The first payment to be made on the fifteenth day of
December, 1999, and a like payment on the 15th day of each month thereafter untii
February’ 15, 2003, when the-whole unpaid balance hereof, if any, shall become due
and payablef ) L
Monthly payments shall be 'due and payable on the 15th day of each month.

The bhuyer TW&H’L“I t5 and covenants with the ss''er that the real property described ir: this contract is

’(z}‘) erimarily for buyer's personal."lemily, .hauscvl«ild or ngricu]ty_n! purposes,

All of raid ‘,-\Lrt‘:hnse;price may Be' paid et any time; all doferred balances of szid purchase price shail be=ar interest ar the rate of.... J111E

: : -
per cent per annum from.. NOVember 151 199 until paid, interest fu be paid. _mmnthly Y 7. 7. 4 *{being imE.l‘:d in
the eninimum regular pavments above required. Taxes on taid premises for the curreat fax vear shall be prorated beiween the parties nereto os of the

date of this contrazt.

The Euyer thall Le entitled to pcssession of said far Is on . NOVEmber 15 N "=, and may retain such_possesvion so Jong as
he is nof in delault undur the terms of this contract. Tk H i i buildings on said pre.nises, now or herealfer
erected, in“good conditiun and repair and will' not sufler -r permit any waste or strip thereol: that Ee will kevp scid premises free from mechanic's
and ‘all other Hers and .:uve tha seller harmiless therairom and reimburse sellec for all casts and artorney’s fees incurred by himy in delemling agoinst any
cuch liens; (haf he will say all taxes herealter lavied against said property, as well as all water rents, public ctarges and municipal liens which here-
alrer lawiully mayv be impased upon said premises, ull preanptly belore the same or pwtrt thereot become past due: that ut buyer's sipense be will
insuce and koep insured all buildings now or herealter erm-ted on said prernises adainst foss or damagte by fire torith extended coverage) in an anmount

\/

nat less than § Not Apply in & company or c3apanies satisdactory to the seller, with loss payable first to the seller ard ther to the Buyer as
their rerpective irterests may appear and all policies of inyicance to be delivered to the seller as soon as insured. Now il the buyer shall fail 1o pay any
such liens, costs, water rents, taxes, or charges or to procuse and pay lor such insurance, the seller may do so and any pacment vo made shail e added
to and Seconw a rart ol the debt secured by this conrract and shall bear in‘erest ot the rate aluresaid, without waiver, howsver., of amy right arising to
the welier for buyer's breach ol contract. 60

The scller agrees that at his expsnse and within day~ from the date hereof, e will furnish unto buyer a title insurunce polky in
suring ¢in ar amount equal to said purchase price} market ble title in and t said premises in the selier on or sulsequent fo the date of this 4§ ectnens,
save and eicast the wusund printed exceptions and the builiing and other re-trictions and easements aow of record, it any Seller a'<y adrees that aben
said purchase price is tuly paid and upon request and u;on surrender of this aircsment, he wiil coliver 2 focd and tmdticierr deed enraening sasd
preivises in fee simple unto the buyer, his heirs and assigrs . free and clear o) encurnbrances as of the date hereof and (tre and clear f 47 encun-irsmces
since said date placed, pormitted or arising by, through or under seller, excooting, hawever, the ssid eaements and recrictmns arnd he rmres, mouamesra
diens, water rents and pulidic charges so assemed by the buy = and further exvepting al! liens and encunh:ances created Uy the buver cr Sk asasine

{Contirued c:n reverse

*IMFORTAMT NQTICE: Delels, by liing owt, whichever Phrse oid whickever worrinty {Al ar (B} is mot aspicrte. I woromty (A) @ cppirts and # o el o
a caeditor, as such ward is definod in the Trsth-in-lending Act 14 Rezulation I, tho celies MiST coeply with 23 Ay ond Ergulcrion 3y mokng regewd siscienows:
for Mis pirposs, use Stevee:-News Form No. 1308 cr simidar unli; th¢ cantrad will becor 2 first lion ta Fmono: #he perhawm of o peviling i svivch wveen uwoe
Stevens-Ness Forn Na, 1207 or similar,

Willia!?.,.,ﬁ. Ralita .. .. . . | K347M4 STATE OF OREGOXN, ‘!
e B e 0% A3 o T e e : ' = ' 5

Chiloquin, OR 97624

SELLDU S NAMEZ AND ADDRESS

N ss.
‘\ Counts of .
I cortity that the within instru-
Mr. and Mrs. Steve Delolyer . mert was recerved for recoed om cie
P. C. Fox 1044 , ] o gt
“:}YEI & N‘MHND AnCAaLss EPald HESEA (3D
Litar razenfing revon G f\""{‘ ?'é"f' '_!}! i:’)i ‘;}L""v\,li i ERE]
. First American Title Insurande (omgany| "=<°°2%*
P. Q. Box 151 T
~Klamath_Falls, QR S7601 _ County affixed.

i ook

NANE, ADDRESS, 217

3243 o chasge Is requmted ail tax: Potaments shall e sen? 1o the fellown g ecidrers.

Mr. andl Mrs..Steve DeGolyer. . . .. . ST Recording Gifieg

P, 0. Box. 1044.
Chilocquin, OR 9

NAME, ADDRESS




Ard it in understocd and agreed betwzen said partiv: thar time is of “he essenir of this contral and in e Lhe buyer shall fail 10 maje the
payments dbove required. ‘cr any ol them, punctually within ‘en cdays ol the imr Lrmited thetefor, or il ta keep any sfreenent hevenn cerrained, then

th= seller at his option sha!l have the following rights: 1) 1 declare this contract nul? and wvoid, (2) 1o declare the wiole unpaid princigal
waid purchase price with the inrerest thereon at once due an + payable srdjor () ta loreclose this controct by swit i eguity, A
Y buser as sfaime the seller Bereundes shall utterls cease ani deterrrive and the right 10 the

M rights and iiterest cre2 red or than ezisting in lavor of ke

arce of
1 sy of such canes,

2

potsession of thw premises above described and all other sigh'y acquired by the buyer hereunder shali revess 20 and mevew m saxd s~ter wittout any. act

i reentry, or any other ucl ol said seller to be perform
on account of

the -pzrchate of said property as abwofutely, Hilly and perlectly

ed i-%d withour anv 1:ght ot tke buyer of return. reclammation Of COMPLINATON KT INCTEN§ paid

as it this contract and sxh paymenis had nrver bernt mads: and in caze

oi such cefaulr ali payments theretofore made on this contt ¢t are 10 be retained by and belong to said seller as the agreed and reasonable rerx of said

preriser up fo the Hme such detault. And the said seils:
enter upin the land afor

therean ot thereto beiongin

[3
T'ae buyer further afrees that laikire by the selier ! Eny
1l aey wa onr
ceedmf terack’ of any suh provision, or as a waiver of the pro

Bis right herecwder to eniprce the same, TOr

T'he tiue ard actaal consideration paid for thia trarder, stated in terms of daflars, is $... 7.1
. N . . . Tty

in case of such delault
id, without any process of Inw, 1 od take immediate porsessian thereof, tcgether with all the itnprovernents and spparitnances

“hall have the right immediately, oc at a3 time thercalter. to

sime to req.tire periormance by e bayer_of any provision heceof ahall in ro way atfect

said seller of any Lreach of any ptovision hereof be held to Be a waiver of any suc-

vision itseif.

9

[d

cwdria

g KSR !
In case suit or &ction ia instituted to lorecicse this contract or ta enigree any of the provisioni hereol, the buysr agrees to pay such sum as the

court may 2djudge’ reasunable a3 attorney's lees to be sllowed plaintilt in said , suit a
of the trial court, the Liuyer further promises to pay sucl, sum as the apprllate court shall adjudge

appest

lar pronoun uhall be tahen to mean and include the plursd,

ot action and ¢ an appeal is taken {rom any judgment or dscree
reasonable as plaintilf's atiorney's fees on such

“In co:;;i}uiﬁg lhiu”c’onrmct,‘ it is understood that the seller or the buver may be more than ons derson; that if the context so requires, the singu-
the masculine, the feminine and the neuter, and that generally all gramasatical changes shail

Se made, assumed ond hiriplied to maks the provisiona heicol apply equally to corporations and to individuals.
CIN.WITNESS WHEREOF, said ps rties have executed this instrument in duplicate; i

dersigned is 2 corporation, it has caused its corporate name to be

by its officers dui"y authorized thereunto by order of its board of

s J
_A,_._'Wxﬂﬁgi-mm,_

illiam K.

—————
NOTE—The sentenice betwean e simbols ®, it not epplicablo, shavld be deleted. Ser ORS 93.030).

STATE OF OREGON, )

- . ) ss.

Aers qally appearéld ﬂ\e above“named“..,_..
LA een. )

...,.Aamz acknowledged the foregoing insiru-

ment to be....... 1. i

Betorp #ip:*
(OFFICIAL eh

SEAL)

... voluniary act and deed,

Notary Public for Oregon g

. N
My commision expires /am» =

OF OREGON, County of .. .. . Jss.

STA
. ﬂ (T T
Personaily ,appgared
el K

vach—for T

/ CGG:./L"A&/Z/ e eand
v . whorbcingiulyEWOEA,
:,.did—eay-thaLrbz—f-ﬂ:mﬁg_.is-the

e

t-and-that ibe Liftoetathe

3 one-fec—the—o

B~ ¥
_instroment-is-the—eox pazate seal

2 sl " PIrNCg'S

TIrbe-

5 4
s m 2 2] 115 boasd-ei-ditecters;und each of
thefn acknowledged ‘said fetrdment to be its veluntary act and deed.

"E?f"pre me: .. AL //'
! ARy W/ZS ‘ (OFFICIAL

A ;(’fr’ll{/
SEAL)

[ Notary Public for Oregon |
My commission expires: ﬁ( :37_&‘0}

' Section { of Chapuz-'s»lﬁ.. Oregon Laws 1975, provides:

(1) All ‘ths-ruinenta cantracting to convey. fee title to any
cuted and the parties aru hound, shall ke acknowledged, it the manner pro vided for acknowledgment of d

real property, st n time mare shan 12 months from the date thul the instrument is exe-

eeds, by the owner of the titie being convesed.

Such instromnts,.or 8 rriemorandum thereof, shall Be recrrded by the conveyer not. lzter than i3 duys sfter the instrument is executed and the parties are

Lonnd thereby.

*(2) Viclation of subsection (1) of this section is u Class B misdemeanor.”

(DESCRIPTION CONTINUED)

o OFFICIAL SEAL
JRISTINA FLOGERZH
NOTARY PUBLIC - OREGO®
P N0, 059963
! DEC 05, 2030
IS R liRY

State of Oregor, County of IKlamath
Recorded 12/06/99, at_3:/3 p m.
In Viol. M98 Page YFoi¥

Linda Smith,
County Cleik

Fee$_25°% _




