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ALY TECLUSIVE
THIS TRUST DEED, made on DECEMBER 3, 1929, between
HARON H. D. EVANS , as Grantor,
AMERITITLE, an Oregon Corxporation , as Trustee, and
JOHN B. TECMAS & MILLIE M. THCMAS ., or the svrvivor thereof, as Benaficiaxy,

WITNESSETH:
Grantor irrcevocably grants, bargains, sells and conveys to trustee in trust,
power of szle, the property in KLAMATH County, Oregon, described as:

1LOTS 13 AND 14 IN BLOCK 1 OF HOLLISTER ADDITION TC TEE CITY OF KLAMATH
FALLS, OREZON, ACCORDING TO 'THE OFFICIAL PLAT THEREQF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

THIS TRUST DEED 1S AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORD JUNIOR
AND SUBORDINATE TO LIENS AS SET FORTH IN EXHIBIT "A" ATTACHED HERETO AND
{/ADE A PART HEREOF 3BY THIS REFERENCH.

together with all and singlyar the tenements, hereditainents -and appurtenances and all other rights thereunto belonging or in anywise
no_v;'l ct)lg1 hereafter appertaining, and the rents, issues ar.d profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR HE? PeTRPOSE OF SECURING PERFORYANCE of each agreement of gractor herein contained and payment of the sum of

+*THIRTEEN THOUSAND** Dollars, with interest thereon
according to the termsofa romissory note of even date herewith, payable to beneficiary or order and made payable by granior, the
final payment of principal and interest hereof, if not suoner paid, to be due and payable December, 2004 .

The date of maturity of the debt secured by this istrument is the date, stated above, on_which the final instaliment of said note
becomes due and payable. In the event the within d:scribed property, or any part thereof, or any interest therein is sold, agreed 1o be

sold, conveyed, assigned, oOf aliepated by the grartor without first aving obtained the wriiten consent or approval of the beneficiary,

then, at theé beneficiary's option, all obfigations sccured by this instrument, irrespeciive of the mafurnty dafes expressed therein or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propery in good condition and répair; not to remove of demolish any building or im-
provement thereon; not @ cormnmit or permit any was:é of said property. )

2. To complete or restore prompily and in good workmanlikc manner any building or improvement which may be constructed,
damaned or destroyed thereon, and pay when due all costs incurred therefor.

3, To comply with all laws, ordinances, regulatiors, eovenants, conditions and restrictions affecting the property: if the beneficiary
so requests, to join in execulin such financing stalements pursuant to the Uniforrn Commercial Code as the beneficiary may require
and to_pay for liling scme in the proper public oifice or offices, as well'as the cost of all lien searches made by filing officers or
scarching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by fire and such dther Tiiizards as the beneficiary ray from time 1o time require, in an amount not less than the tull insurable value,
written in companies acceptable to the beneficiary, with loss payable 10 the fatter; all policies of insurance shall be delivered tc the
beneficiary as soon as insured; if grantor shall fai| for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior 1o the expiation of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor’s expense.  The anount collected under any fire or other insurance policy ma{ybe z'xpp ied by
beneficiary upon an?! indebtedness secured hereby and in such order as beneficiary may determine. or at option of beneficiary the
entire amount 50 collected, or any part thereof, faay be refeased to grantor. Such app{icalion or release shall not cure or waive any
¢ofault or notice of default hereunder or invalidate any act done pursuant 10 such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and cther charges that may be levied or
sysossed upon or againsl said property before any part of such taxcs, assessments and other char;f;es become past due or delinquent and
promptly deliver receipts therefor to beneficiany:. should the grantor {ail to make peyment of any taxes, assessments, insurance

yremiutns, liens or other charges peyable by grancr, either by direct payment or by providing beneficiary, with funds with which to
imake such payment, beneficiary may, at its option, make payment thercof, and the amount so paid, with interest at the rate set forth
in the note secured herebyy, together with obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become
a part of the debt secured by this trust deed,” without waiver of any rights arising from breach of zny of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound 0 the same
extent that they are bound for the payment of th: obligation herein described, and all such payments shall be immediately due and
>ayable without notice, and the nonpayment theredf shall, at the option of the beneficiary, rencer all sums secured by this trust deed
{mimediately due and payable and constitute a breac™: of this trust deed.

6. To pay all costs, fees and expenses of this tr.st deed including the cost of title search as well as the otiier costs and expenses of

{he trustee incurred in connection with or in enforci ag this obligation and trustee’s and zitorney's fess actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights Or pOWersS of beneficiary or trustee; and
in any suit, action or proceeding in whic the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and enpenses, including evidence of title "and the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fees rrentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from an judgement or
decrees of the trial court, grantor further agrees (o pay such sum as the appellate court shall adjucge reasonable as the beneficiary's
or trusiee’s attorney's fres on such appeal.

1t is mutually agreed| that: ) . . . . .
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if if so elects, 10 require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atcorney, who is an active member of the Oregon
State Bar, a bank, trusicompany, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a litle insurance compan authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency ereof, or an escrow agent licensed under ORS 696.305 10 696.585.




48023

in excess of the amount required to pay all reasonable costs, EXPENSES and attorney's fees necessarily paid. or incurred by grantor in such
roceedings. shall be paid to beneficiary and applied by it first upon any such reasonable costs and €xpenses and attorney's fees,
oth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indettedness secured by; and g ees. at its OWNn expense, 10 take such actions and execute such instruments as shall be
necessary 1n oblainiu% ) s ly upca beneficiary's request.

9. Atany time and from tune 10 time upon written fuquest of bene“iciary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for ancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee niay (a) consent to the makiag of any map or plat of said propertys (b) join in ranting any easernent of
crealing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or chargs thereof;

without warranty, all or any part of the nroperty. The grantee in any reconveyance may be described as the "person Or
 entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereot.
¢ zny of the services mentioned in this paragraph shall be not less than »J.

10. Upon_any default by grastor hereunder, benefic:ary inay at any time without notice, either in ;}ylerson, by agentorby a receiver
o te appointed b}' a court, and without regard to the adequacy of any security for the irdebtedness hereby secured, entér upon and
cake possession ol said property Of any part thereof, in it own name suc or othenvise collect the rents. issues and profits,
including those past due an unpaid, and agply the same, less coSts and expenses of opesation and collection. including reasonable
ano:ngﬁ s fees upon any indebtedness secured ereby, ind in such order as bcneﬁcxar{ may determine.

11. The entering upon and taking possession of said property, the collecticn of such renis, issues and profits, or the proceads o7 T2
and other insurance polices or compensation or awards for any laking or damage of the property, and the application or release thereo?
as aforesaid, saall not cure o7 waive any defauit or notice of defauit hereunder or invalidate any act don: pursuant 10 such nctice.

12. Upor default by Lﬁrmnor in payment of any indetedness secured heredby or in his performance of any agreement hereunder, time
being of the eusence with respect to such aymerit and/or performance, {he beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direst the trustee 0 foreclose this trust deed by adverlisement and sale, or may direct the trustee 10 pursue am other right or remedy,
either at law or in equity, which the beneficiary mci, have. In the event the beneficiary elects 10 orcclose by advertisement and sale,
the beneficiery or the trustee <hall execute and cauf to be record=d his written notice of default and his election to sell the said
described re proper? o satisfg the obligation sec by whereupon the trustee chall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclo: st deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee his commenced foreclosure by advertiserient and sale, and at any time prior.to 5 days before the date the
trustee conducts the sale, \he grantor or any other per:on s0 privileged 13'1 ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p:ﬁ;,. when due, sumns secured by the trust deed, the default may he cured by/paying the entire amount due at the
tfime of the cure other than such portion as would not then be due had no default occurred. Any other dafault that is capable of being
cured mey be cured by tendering the performance '€ vired under the obligation or trust deed. In any case, in addition 1o curing the
default or defaults, the person effecting the cure shall pay 10 the beneficiary all costs and Expenses actually incurred-in enforcing the

obligation of the trust deeil together with trusice’s ang: atorney's fees not exceeding the amounts provided by law.

1.4 Otherwise, the sale shall be held on the date «.ad at the time and place designated in the notice of sale o the time 1o which said
sals may be postponed as provided by law. The t-uastee may sell said property Sither ir one parcel or 1 separale parcels and shall
seil the parcel or parcels at huction to the highest bidder for cash. -payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as reciuircd by law conveying e property sO sold, but without any covenant Or warranty, €Xpress of implied.
The recitals in the deed ol any matters of fact shall be: conclusive proof of the wruthfulness thereof. Any persen, €X¢ uding the trustee,
but including the grantor and beneficiary, may purch:se at the sale.

|5. When trustee sells pursuant to the powers Jrovided herein; trusiee shall apply the proceedis of sale to paymert of (1) the
expenses of sale, including the comlpensauon of 'he trusteeand a reasonable charze b irustee's attorney, (2) 0 the obligation
secured by the trust deed, (3) to all persons hav'ng recorded liens subsequent to {he the interest of the trustee in the trust deed as
tLeir interests may appear in the order of their priority. and (4) the surplus, if any, to the grantor orto his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint 2 SUCLESSOT OF successors to any trustee named herein or (o ani' successor trustee
aspointed hereinder. Upon such appointment thout conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred u inted hereunder, Each such appointment and substitution shail
be made by written instrumen siary, which, ded in the mortgage records of the county or counties in
which the propernty is situated, aprt:gimmem of the successor trustee.

17. Trustee accepls this trust when t y executed and ack owledged is made a public record as provided by law. Trustee is
r.ot obligated to potify ax?' party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneficiary or trusiee shedl be 2 party unless such ac:ion or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the eneficiary and the beneficiary ‘s suceessor in interest thai the grantor is lawfully
ceized in fee simple of the r property and hasas 3lid; unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor vaidm beneficinry with evidence of insurance coverage as required by the contract or loar
agreement between them, bene iciary may purchase insurance at grantor's expensc to protect beneficiary's interest. This
{asurance may, but necd not, also protect grantor's interest. If thic collateral becomes damaged. the coverage urchased by
beneficiary may not pay any claim made by or arainst grantor. Grantor may later cancel the coverage DY providing evidence
1hat grantor lias obtained property coverage clse\here. Granlor is res onsible for the cost of amy insurance coverage purchas
by beneficiary, which cost may be added to granior's contract or loan balance., Ifitisso added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the cate grantor's prior coverase lapsed or the date
srantor failed) to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Thsurance grantor might otherwise obtain alone «nd maly not satisfy any need for property damage coverage Or any mandatory
liability insurance requirements impos i aw.

The grantor warrants (hat the proceeds of the loar: represented by the above described note and this trust deed are:

rimarily for grantor's personal, family, or jiousehold purposes [NOTICE: Line out the warranty that does not applyl

(b) for an or| anization, or (even if gramor is = natural person) are for business or sommercial purposes.

This deed applies to, inures to the Benefit of and binds all gaﬁies hereto, their heits, legatees, devisees, administratozs, eXecutors,
persoral repiesentatives, successors, and assigis. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as : beneficiary berein.

In construing this momgaFe. it is understood thut the mortgagor Of mortgagee mily be more than one person, that if the context s¢

i the singular hall be taken to mean and i 1clude the plural and that generally all grammatical changes shall be made, assumed

implied to make the &mwsnons hereof apply ¢:ually to co orations and to individuals.

IN' 158 WHIREOF, said grantgpiias liereunto set his hand the day and year first above written.
> o~
ARRQMIH. D+

VANS

state of Oregon
County of KLAMATH

This instrument was acknowledged befors me O aéf’ﬂb_@f”é . /999 by AARON E. D.
EVANS.
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My commission expires /’//&/43003




REQUEST FOR FULL RECONYEYANCE (To be used only wten cbligations Fave been paid)

, Trustee

The usdersigned is the legial owner and holder of all indebtedness secured by the foregoing trust deedl.  All sums secured by the mrust
deed have been fully paid and satisfied. You hereby ave directed, on payment to you of any sums owing o you under the terms of the
trus: deed or pursuant to stutute, to cancel all evidences of indebtedness secured by the trust deed (whizh aré delivered to you herewith
tog:ther with the trust deed) and to reconvey, without warranty, to the parties designated by the terms: of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE; which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Benefliciary

EXHIBIT "A"

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS SUBORDINATE TO THE FOLLOWING
LIENS OF RECORD:

Taxes for the fiscal years of 1997-1998, 1998-1999 and 1999-2000, delinquent,

plus interest if any. Key#414402 and Account #3809-03244-13400;

4 Judgement, entered on November 3, 1994 in Case #9L-4570CV in the amount

of $2,484.96 plus costs ani fees in favor of Carter Jones Collections, LLC:

A Federsl Tax Lien issued by the Internal Revenue Distriet for Portland

recorded on January 29, 1695 in Volume MS5, page 2449, Microfilm Records

of Klamath County, Oregon in the amount of $2,359.65 plus interest;

A Judgement entered on July 18, 1997 in Casé #97-30€7CV in the amount

of $2,195.14 plus costs ani fees in Zavor of Carter Jones Collections, LLC;

4 Judgement entered on July 19, 1999 in Case #99-21C8CV in the amount

of $1,891.23 plus costs ani fées in favor of Carter Jones Colle tions, LLC
¥HICH ALL SECURE A DEBT THEREIN MENTIONED.

JOHN B. THOMAS & MILLIE M. THOMAS, <r the survivor thereof, Feneficiary herein agree
to pay, when due, all payments due upon the above described debts and will save the
Grantor, A4ARON H. D. EVANS, harmles: therefromn.

Should the said Esneficiary herein d2fualt in making any payments due upon said prior
Debts and sums so paid by Grantor h:rein may nmake zaid delinguent payments and any
suns g0 paid by Grantor herein will then be credited upon. the sums next to become
due upon the Note secured by this Trust Deed.

State of Oregon, County of Klamith
Recorded 12/06/98, at 3202 m.
In Vel M98 Page 48028~
Lindeg Smith, o
County Clerk Fee$ 20~




