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DIEED OF TRUST

THIS DEED OF TRUST ("Security Instrumen:") is made on  November 29, 1999 . The grantor is
DENNIS ZANDER, AND LISA ZANDER, HUSBAND AND WIFE

{"Borrower"). The trusiee is
FIRST AMERICAN TITLE INSURANCE COMPANY

("Trustee"). The beneficiary is
AMERICA’S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK ,and whos: address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender"). Borrower owes Lender the principal sw of

SEVENTY FIVE THOUSAND and 00/100

Dollars (U.S. S 75,000.00 ). This clebt is evidenced by Borrower’s ncte dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid ecarlier, due and payable on
December 1, 202% . This Security Invtrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and' all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragriph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreemenis under this Security Instrument end the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustes, in trust, with power of sale, the following described properey focated in (LAMATH County,
Oregon:
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SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.

which has the address of 4308 EZELL AVENLE ,KLAMATH FALLS ,
[Strect, City}

Oregon 97601 ("Property Address™);
[Zip Codc]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or here:fter a part of the property. All replacemerts and additions shall zlso be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the lide to the Property against ¢ clzims and dzmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combin¢s uniform covenants for national usz and non-uniform covenants with limited
variations by jurisdiciion to constitute a uniform s:curity instrument covering real property.

UNIFCRM COYENANTS. Borrower and L ader covenant and agree as follows:

1. Payment of Principal and Interest; Prep:ayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subje:t to applicable law or to a writien waiver by lender, Borrower shall pay to
Lender on the day monthly payments are due ur.der the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on: the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Fuads i an amount not to exceed the maximum amount a lender for a federally related
morigaze loan may require for Borrower’s escrow account under the federal Real Istate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), uniess another law that applies te the Funds sets a lesser
amount. If so, Lendsr may, at any time, collec: and hold Funds in an amount nct to exceed the lesser amount. Lender may
estimat: the amount of Funds due on the basis 0! current data and reasonable estimaies of expendinres of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whese deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aiy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicablz law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate: tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is madc or applicable law
requires intzrest to bz paid, Lendar shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give t> Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the FFunds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account to Bomrower for
the excess Funds in accordance with the requiren-ents of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casec Borrower shall pay
w0 Lender the amount necessary to make up tt @ deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lende: at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymani charges due under the Note; second, to amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, to any lat charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines and impositons attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeiit. Borrower shall promptly fumish to Lender all notices of amounts to be: paid under this paragraph. If
Borower miakes thes: payments directly, Borrower shall promptly furnish to Lender veceipts evidencing the payments.

Borrower shall promptly discharge any lien 'which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate to preveni the
enforcement of the lizn; or (c) secures from the aolder of the lien an agreement saisfactory to Lender subordinating the lien to
this Security Instrum;nt. If Lender determines that any part of the Proparty is subject (o a Hen which may attain priority over this
Security Instrument, I_¢nder may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take ore or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. “his insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insuranice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreascnably withheld. If Borrower fails 1 maintain coverage described ebove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender shall
N have the right to hold the policies and renewals. If Lender requires, Rorrower shall prompily give to Lender all receipis of paid
4 premivms and renewal notices. In the event of Ic s, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly bv Borrower.

Unless Lender and Borrower otherwise agrie in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lerder’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be Iessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether ¢r not then duc, with any excess paid to Borrawer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lencier may nse the procecds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then «ue. The 30-day period will begin whan the notice is given.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insvrance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrum:nt and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc. Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Preperty to deteriorate, or commit waste on the Property. Borrower shall te in defauht if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forieiture of the Borrower’s interest in the Property or other material impairment of
the lLien: created by this Security Instrument or Le.ader’s security interest. Borrower shali also be in default if Borrower, during the
loan application proc:ss, gave materially false or inaccurate information or statements to Lender (cr failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Propertv as a principal residence. If this Security Instrument is on a leaschold, Borrower
shal! comply with all the provisions of the lease. If Borrower acquires {ee title to the Froperty, the leasehold and the feg title shall
not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. Ii Borrower f2ils to perform ihe covenants and agreements contained in
this Security Instrument, cr there is a legal pro-eeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnz:ion or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to inake repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Berrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with isterest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rzason, the
morigage insurance coverage required by Lender lapses or cezses o be in effect, Eorrower shall pay the premiums required to
obtain coverage subsuantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance cov¢rage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance preimium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
paymerts may no longer be required, at the opticn of Lender, if mortgage insurance: coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required ) maintain mertgage insurance in effect, or io provide a loss reserve, until the requirement for mortgage
insurance erds in acciordance with any written agreement between Borrower and Lencler or applicable law.

9. Imspection.  lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp2ction specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dag, with any excess paid to orrower. In the event of a partial tzking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument immediat:dy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shail be reduced by the amo.nt of the proceeds multiplied by the following firaction: (a) the total amount of
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the sums secured irmmediately before the taking, divided by (b) the fair market value of the Froperty immediately before the
taking. Any balance shall be paid to Borrower. 111 the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the wking moless
Borrower znd Lender otherwise agree in writing or unless applicable Iaw otherwise provides, the proceeds shall b applied wo the
sums securad by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower {:ils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the preceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Cue.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of zmortization of the sums secured by this Secirity Instrument granted by Lender to any successor in interest of Bomower shall
not opsrate to releas: the liability of the origina! Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bonower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not te a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint 2 nd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreoments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, medify, forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally inierpreted so that the intzrest or other lcan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the arnount necessary to reduce the charge to the
permitted limit; and (b) any sums already collect:d from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the recuction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Ary notice to Borrower proviced for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice: shall be directed to the Property Address or
any other address Borrower designates by notic:: 1o Lender. Any notice to Lender shall be given by first class mail 1 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any noticz provided for in this Security
Instrument shall be d2cmed to have been given tc Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nete
conflicts with applicible law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. T this end the provisions of this Security Insttument and the Note are declared to
be severable.,

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Mote: and of this Security Instrument.

17. Transfer of the Property or a Beneficiiil Interest in Borrower. If all or any part of the: Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrument.

If Iender exercises this option, Lender shall isive Borrower notice of acceleration. The notice shall provide a period of not less
than. 30 days from the date the notice is deliver:d or mailed within which Borrower must pay all sums secured by this Security
Instcument. [f Rorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instnumnent without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate. [f Borower meets ceriain conditions. Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other pzriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Sccurity Iastrument. Those conditions arc that Borrower: (a) pays Lender all
sums swhich then would be due under this Security Instrument and the Note as if rio acceleration had occurred; (b) cures any
defzult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insrument, including, but
not limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 1c assure that the lien of this
Sccurity Instrument, Lender’s rights in the Froperty and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no accelcration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Th: Note or a partial interest in the Not: (together with this Security
Instrumeat) may be sold one or more times witt sut prior notice to Borrower. A sale may result it a change in the entity (known
as the "Loan Sarvicer") that collects monthly pay-nents due uncer the Note and this Sccurity Instrument. There also rnay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the: name and
address of the new Loan Servicer and the address o which payments should be made. The nodce will also conmain any other
information required by applicable law.
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20. Hazardous Substances. Borrower shz.l not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bcmower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognizedi 1o be appropriate to normal residential cses
and to maintenance cf the Property.

Berrower shall promptly give Lender wriden notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regniatory agency or private pary involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substarces: gasoline, kerosene, other flanmable or toxic petroleum  products, toxic
pesticicles and herbicides, volatile solvents, matziials containing asbestos or formalcehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means ‘ederal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM. COVENANTS. Berrower 2nd 1.ender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall ¢ ive notice to Borrower prior 10 aceeleration following Borrower’s breach of
any covenact or agreement in this Security Instrumaent (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date th2 notice is given to Borrower, by which the defaclt must be curad; and (d)
that failure to cure the default on or before th2 date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration aud the right to bring a co art action 1o assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specifie<! in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Sec arity Instrument witkout further demand
and muy inveke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property te be sold and shall cause such notice to be recorded
in each county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trusiee, without demand ou Berrower, shall sell the Property at public auction to the highest bidder at the
thne and place and under the terms designated in the notice of sale in one oy more parcels and in any order Trustee
determines. Trustee may postpone sale of all o any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its cesignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tristee’s deed conveying the Property without any covenant or wrarranty,
expressed or implied. The recitals in the Trust:¢’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but net
limited to, reasonabli Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persar or persons legally eatitled to it.

22. Reconveyance. Upon payment of all surs secured by this Security instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty to the person or persons legzily entitled 1o it. Such person or
persons shall pay any recordation costs. Lender mi:y charge such person or persons a fe2 for reconveying the Property, but only if
the fee is paid to a third party (such as the Trustes) for services rendered and the charging of the fec: is permitted under applicable
law,

23. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor trustec 0 any Trustce
appointed hereunder. ‘Without conveyance of the Property, the successor trustee shall succeed 10 ali the title, power and duties
conferred upon Truste: herein and by applicable Law.

24. Attorneys’ Fees. As used in this Securit, Instrument and in the Note, "attorneys’ fees” shall include any attomeys® fees
awarded by an appellaie court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreement; of cach such rider shall be incorporated into an shall amend and supplement
the covenants and agrezments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[ Adjustable Rate Rider(s) [_] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider L. ] Planned Unit Development Rider [_] Biwoekly Payment Rider
[__] Balloon Rider L. ] Rae Improvement Rider ] Second Home Rider

[ v.A. Rider "1 Other(s) [specify]
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BY SIGNING BEELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuied by Borrower and recorded with it.
Witnesses:

¢ ) ,

« e J
DENNIS ZANDER &

-Borrower

PN,
é?M —%Q (Seal)

LISA ZANDER C//’ “Borrower

(Seal) {Seal)

-Borrower -Borrower

NQOC\.GLO‘ {
STATE OFGEGEN, Crlr -1 County ss:

On this \ day of D‘LCAE! o — . (C{ CLY . personally appeared the above named
Denals Zander &~ Usq Zander

the feregoing instrument to be voluntary act and deed.
Before me:

and acknowledged

My Commission Expires: | O=- LS5 -0

e DI
. N

N
Notary Public for &eg(m

B S e
NOTARY PUBLIC
STATE OF NEvVADA
County of Clark
SHERYL RICHEY
Appt. No. 96-5384.1
Pt Expires Oct 28, 20t
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11-20-63  12:04P4  FROM-VANGUARD FINANCIAL i.TD 7020474819 T-175  P.AT/24 P304
Papad

DESCRIFTION 48153
The following described rea] propesty sinate in Klamath Coungy, Oregon:

Begiming ay an iron pin which lies South aleng the center Yine of Simemers Lane, which is the Wesr line of
Sectian 11, “T'owmship 39 South, Rayge 9 E.-WM, a distance of 331 4 feet and Siouth 9°48° Eaqr, &
clistance of 342.5 feer from the fren [in in the cenrer of Summers L ane Which marks the Northwest comer
f Secricn 11, Tawnship 39 South, Range 8 BW.M.,, o Klamath Courty, Orsgan, and nmning thenee;
Siouth, parellie! 1o the center line of Si:mynets Lane, which is also the West line of said Sserion | 1, a distanee
0f331.4 feet to an irom pin; thenee Sopth 89°48’ Fast a distance o 67 feet 1o an ron pin; thence Nagth
parallel to the: center line of Summers Lane 2 distznee of 3314 feer, 10 an fron pin; thence North 85°48”
Wesz a distance of 67 feet, mare or Jeus, w the Poin; of beginning in the NW Yeofthe NW Y% of Secrion 11,
Towmship 38 South, Range 9 Eagr of the Willamerte Meridian,

EXCEPTINC! from the ghove deseriled land that porticen theveof eormined in: this sxisting right of way of
Sumeners Larie,

State of Oregon, County of Klamath
Recorded 12/07M89, at / 242 m.

in Vol. M89 Page_ 44/4/7

Linda Smith,

County Clerlc Fee$S4p ~




