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THIS TRUST DEED, made cn , between

_Havard Thowas (ong
~-~-» 35 Grantor,

itle & FKscrow, Inc. . N as Truslec, and
_Bryant W. Mc Comber and Frances M, s rights of o
--survivorship , as Beneficiary,
WITNESSETH:
Grantor irrevocubly grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
Klanath County, Oregon, described as:

Please see attached Exhibit "aAv
The Beneficiary will cause to be issued from the lien or charge herein, a partialreconveyange
of th.e Westerly 30 feet of the Northarly 60 feet of Lot 7, Block 41, Nichols Addition to
the City of Klamath Falls, in the County of Klamath, State of Oregen. upon payment of |

$5,000.00 for said parcel, provided, however, the North secured by th:is Trust Deed is paid

Current and not in default. All cosis uch partial reconveyance will be the
responsibility of the Grantor herein, _ %«
- » t

together with alf ang singular the tenements, hereditarents and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and-ail fixtures now or hereafter attached to or used in co

nzction with the property. )
FOR THE PU%P(;)SE gr SECURING PERFORMANCE of such agreement of grantor herein contained and payment of the sum of THIRTY FIVE

THOUSAND SIX HUNDR] /1 - {835,600.00)

ary note of even date herevrith, payal ¢ o

payment of principal and interest, if not sooner paid, to be duc and! jiayable on _ 4t matur

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of t1e nora becomes due and payable.
Should the granter either agree to, attemplt to, or actually sell, com 4, or assign all (or any past) of the property, or all (or any part) of grantar’s interest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary's option*, all obligations secured by this instrument, irrespective of the maty-
fitv dates expressed therein, or hurein, shall become immediately dt . and payable. The execution by grantor of an eamest money agreement** does not constitute a
sale, conveyance or assignment.

To protect the security of ihis trust deed, grantor agrees;

1. To protect, preserve and maintain the property in good condition and Tepair; not fo remove or demolish any buildirg or improvement thereon: and not to i
COIMMIt or Fermit any' waste of th property.

2. To complete or restore promptly and in good and habitable: condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor.

3. Tb comply with all laws, ordinances, regulations, covenza's, conditions and restrictions affecting the property; if the bensficiary so Tequests, 1o join in exe-
cuting such fnaacing statements fursuant to the Uniform Commercin| Code as the beneficiary may require, and 1o pay for filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing officirs or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continvously maintain insurance on the buildirgs now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from rime 1o time require, in an amoun “ot less than §-SUTable v s 'ﬁnen by one or more companies acceplable to the ben-
eficiary, with loss payable to the L:tter, All policies of insurance shall be delivered to beneficiary as soon as issued, If the grantor shall fait for any reason to pro-
sure any such insurance and 1o del ver the policies to the beneficiary nt least fifteen days prior to the expiration of any policy of inst.rance now or hereafter placed on
the buildings, the bencticiary may procure the same at grantor’s expease. The amount collected nder any fire or other insurance policy may be applied by denefi-
ciary upon any ind=btedness secur:d hereby and in such order as ber oficiary may determine, or at option of beneficiary the eatire amount so collected, or any part
thereof, may be released 10 grantoz. Such application or release shail not cure or waive any default or notice of detault hereunder or invalidate iny act done pursuant
to such notice.
5. To keep the propenty frve from construction liens and to p:y ali taxes, assessments and other ch
propzny before any part of such ta xes, assessments and other charges becomes past due or delinquent and
the grantor fail to make: payment of zny taxes, assessments, insurance premiums, liens or other chiarges pay - di y providing
beneficiary with funds with which ro make such payment, beneficiary may, at iis option. make pu the rate set
forth in the note secured hereby, together with the obligations describ:d in paragraphs 6 and 7 ¢ i S N ¢ added to and become a part of th2 debi
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. ents, with interest as nforesaid, the proper-
1y herei) scribe I as the grantor, shall be bound o the same extent that they are bound for the payment of the obligation herein described. All such
mmediately due and payable without notice, and the nonpayment thereof shall, at the oplion of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shal! constitute a breach of this trust deed.
6. To pay all costs, fees an expenses of this trust, including the cost of title seurch, as well as the other cosis and expenses of the rustee invurred it oone
nection with or in enforcing this obl igation, and trustee and attorney fe:s actually incurred.
- Toappear in and defend uny action or proceeding purporting: to affect the secu
ceeding in which ihe beneficiary or trustee may appear, including any \ui
but not Jimiied to its validity and/or enforceability, to pay all costs and ¢
of attorney fees mentioned in this pzragraph in all cases shall be fixed t
grantor further agrees to pay such sum as the appellzte court shail adjud
It is mutually agreed that:
i i i i i i shall have the right if jt

8. Inthe event that an ' N y
$0 elects, to require that all or i i i d i i excess of the amount required to pay all reasonable
Custs, expenses and atto: Sari i incur " such proceedings. shalf be paid to beneficizry and applied by it first upon any reasonable
costs and experses und altormey fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the Daian;g applied
upon the indebtednsss secured hereby. Grantor agrees, at its own expeins2, to take such acrions and execute such instruments as shall e fecessary in obiaining such
compeasation promptly 1pon benefic ary's request,

NOGTE: The Trust Deea Act&rwldn: that thé trustse hareunder must ba elther ar {#tornoy who s an sctive member of the Oragon State Bar, » bask, trust COfMpany Or wavings ard loan
astoeialin authorized to businsss untier the taws of Orugon or ths Unitad Stetes, a title ineurancy comaany authorized te Inscre titie to real Proporty of this state, it Subsitisnies
attlliates, agerts or branzhes, the United States or sny agtm:r thereof, or an escryw agent licensad under ORS 126.505 to 696.505.
*WARNING: 12 USC 1701}-3 regulates ang TRy prohibit exarcise of this option,
**The publishar suggests that such an agrrement address the iasue of o tainlng Leneficlary's conser t in compicte detail,
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9. Ateny time, and from time to time upon written r:quest of beneficizry, payment of its fees and presentatior of this deed and the note for endorsement (in
case of {xll reconveyances., for <ancellation), withour affectin;; the liability of any persor: for the payment of the indebtedness, trustee may {a) consent ta the making
of uny msp or plat of the property; (b} join in granting any easument or creating any restriction thereon; (¢} jein in any subordination or other agreement affecting this
d:ed or tke licr: or charge thereof: or d) reconvey, without wirranty, all or any part of the property. The grantee in anv reconveyance may be described as the “per-
son cr persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than §5.

11). Upoa any default by grantor hereunder, bencficiary may, at any time without rotice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard lo the adequacy of any security for the inck:btedness hereby secured, enter upon and taks possession of the property or any part thereof, in its own
fime sue or otherwise collct the rents, issues and profits, including those past due snd unpaid, and apply the same, less costs and expeases of operation and collec-
tian, including reasonable uttomey fees, upon any indsbtedness secured hereby, and in such order as veneficiary may dstermine.

11. The entering upan and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other inserance poli-
¢izs or compensation or awards for any taking or damage of ile property. and the application or releasz thereof as aforesaid, shall not cure or waive any defaclt or
nctice of default hereunder, or invalidate any act done pursuar - to such notice.

12 Upcndefault by grantor in payment of any indebtec tess secured hereby or in grantor's performance of any agieement hereunder, time being of the essence
with respect to siuch paymeat and/or performance, the bereficiiary may dectare ail sums secured hereby immediately due ancl payable. In such event, the Eeneficiary
may elect to proceed to foreclose this trust deed in equity as a 1norigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other tight or remedy, either at law or in *quity, which the beneficiary may have. In the event the beneficiary elecis to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorced a wrilten notice of cefault and election 1o sell the property to satisty the obliga-
tion secured hereby whereu 0n the trustee shall fix the time ar 4 place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and-ss’e, and at any time prior 1o 5 days before th date the trustee condusts the sale. the
rantor or any otker person so privileged by ORS 86.753 may «; the default consists of a failure to pay, when due. sums secured by the
trust dzed, the defaclt may be cured by paying the entire 2mourt due at the time of the cure other then such poition as would rot then be due had no default occurred.
Any otker defauit that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. in any case, ix additios to
cuning the default or defaults, the person effecting the cure shal. pay to the beneficiary all costs and expenses actually incurrec: in enforcirg the obligarion of the trust
deed, together with trustee and attomney fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at xe time and place desigratzd in the noiice of sale o the time (o which the sale rizy be posipened as
provided ty law. The truste: may sell the property either in ¢n: garccl OF in sepzrate parcels and shaii szl the parcel or parcels at auction o the highest hidder for
cash, payable at the time of sele. Trustee shall deliver to the pu:chaser its deed in form 25 fequired by Inw conveying the progeny so sold. but without zny coverant
or warranty, exprass or implied. The recitals in the deed of any matters of fact shall be conclusive proof of th: truthfulness thereof. Any person. excludiny tke trustee,
but including the grantor anc! beneficiary, may purchase at the s.ile.

15. When trustee sefls pursuant to the powers provided * erein, trustee shali apply the preceeds of sak to payment of: (1) the expeases of sale, incl:ding the
compensation of the trustee 1:nd a reasonable charge by trustee s antomey: (2) to th:< obligation secured by the: tiust deed; (3) 1 2l persons having recarded |iais su=-
sequent (o the interest of the trustee in the trust deed as their irerests may appear in the crder of their priocity; and () the sarplus., if any, to the grantar, or o any
successor in interss: entitled to such surplus.

16. Beneliciary may, from time to time, appoint a succes.ior or successors 1o 2ny rustee named kerein or 1o any successer trustes appainied hereunder. Upon
such appointment, and withe:t coaveyance 1o the successor trus e, the latter snall be vesied with ail title, poviers and duties conferred upcn any trustee hareln named
or appeinted hereunder. Each such appointment and substitution shali be made by writter. instrument exscuted by beneiiciary, which, when recorded in the mongage
recontds of the county or coursics in which the property is situat:d, shall be conclusive proof of proper appointment of the suczessor trustee.

17. Trustee acceps this trust when this deed, duly execu :d and acknowlecged, is made a public record as provided by law. Trustes is not oblizared 1o notify
any party hereto of pending sale under any other deed of trust or :f any action or proceeding in which grantor, bcnei?ciary or trustee shall bz a party unless such action
o7 proceeding is brought by trustee.

The gramior covenant:. 10 and agrees with the beneficiary und the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
propenty and has 2 valid, unsrcumbered title theseto, except as 1 ay be set forth in any addendum or exhibit attached heretn, and that the grantor will warrant and for-
ever defend the same against al persons whomsoever.

WARNING: Unless grantor provides beneficiury with evidence of insurance coverage as required by the contract or loan agree-

ment between them, beaeficiary may purchase insurance at grantor’s expense to protect beneficiary™s interest. This insurance may,
but nezd net, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may riot pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
ety coverage elsewhere, Grantor is responsible for “he cost of any insurance coverage purchased by teneficiary, which cost may be
added to grantoz’s contract or loan balance. If it is 51 added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be conside rably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the procezds of the loan represented by the above described note and this trust deed are (choase one):*

() primarily for grantor’s persoral, family or household purposes (see Important Notice below).

(b) for an organization, or {even if grantor is a natural per:on) are for business or commercial purposes.

This deed applies to, inures to the benefit of, and binds a!l parties hereio, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holtk:r and owner, including pledgee, of the contract secured hereby, whether or not ramed as a benefi-
<iary herzin.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shall be tzken to mearn and include the plural, and that generally all grammatical chunges shall be made, assumed and implied to make the provivions here-
ol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has exzcuted this instrument th day and year first writte;
“IMPORTANT NOTICE: Delbte, by lining out, whichaver viarranty () or ny L 0
{d) Is Inapplicable. If warrinty ga) is applicable snd tho beneticlary is By.i L« 3
a creditor 2s such word is dofined in ths Teuth-in-Leniding Act and H
Regulation 2, the bsnellciary MUST comp? with the Act and
i}egulation by making rc«}ulrod disclosures. For thls aurpose use
Stevans-Ness Form No. 12 9, or the equivalent. if compllance with the
Act is not required, diaregard this notiza,

STATE OF OREGON, County of ma.Th )ss,
This instrument was acknowledged before méjon -

by

by - LLOLCOY N JOITIC U . i CUATXLLZL NI AT

as Y]f ‘4 il _/F(Z'{ 4 ;_.4'1'/741 I‘L'}’Z-Zdl.ﬁ/ﬂ'//?‘té y B . i

SseceTsTS i sReges L2057 NNIOTE NG 2 LTI L7 A
B WFICIAL SEAL 7 .

“i#2 7. ADDINGTON s danlo et o 25 M@"}Z’“«
0N NO. 060616
e LM ax;;;nes MAR. 22, 2001 w commission expires -_3:.2.2:0/
S S EIISSETESSS

is instrument way acknowledged before me_on A XL Qe 7T @9:—7

- PUBLIC-OREGON Notafy Public for Oregon

REGUEST FOR FULL RECONVEYINCE (To bo uzed only whsn obligations huve baen paid.)

2o amm Trustce
The undersignad is the le;al owner and holder of all indebtec 1ess secured by the foregoing trust deed. All suras secupsd by the st dead have been fully paid
and satisfied. You hereby are diricted, on paymeat to you of 2ny su:1s owing to you under the terms of the st 9204 of pursuen: o sanste, 15 canced all svidences
of indebtedaess secuned by the trust deed (which are delivered 0 yo herewith together with the trust deed) nad o reconvey, withowt warran v, 10 the parties desig-

nated by the terns of the trust dee d, the estate now held by you under the same. Mail the reconveyance and documents to

DATED - . .
Do not loge or deotroy this Trust Deed OR THE NOTE which it
secures. e

Both should be daltvered to the trustee for cancellation Izefcre Beneficiary
reconvayance is made.




EXHIBIT vav

PARCEL 1:

Lot 6, Block 41, NICHOLS i amath Falls,
in the County of Klamath. mcre Particularly
described ag follows:

Beginning of said Block 41,
point also i he Northeasterly line of
i of Washington Street;
line of saig Block
thence

PARCEL 2:

Wesiterly 3g feet of the Northerly 60 feet of Lot 7, Block 41,
NICHOLS abnITION to the City of Klamath Falls, in the County of
Klamath, State of Oregon.

. State of O ‘
CODE 1 map 3 809-32aB T, 7700 R?Pordedr:g/%?/gg ugtty 3? ,lezzn:]m
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