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THIS DEED OF TRUST is made this day.  November 30, 1999 among the Grantor,
LAWRENCE S. NICHOLS AND WENDY J. NICHOLS, AN ESTATE IN FEE SIMPLLE AS
TENANTS BY THE ENTIRETY

(herein "Borrower"),
FIRST AMERICAN TITLE INSURANCE COMPANY (herein "Trustee"),

&nd the Beaeficiary,
CENTER CAPITAL FUNDING GROUP

a corporation organized and existing under the laws of CALIFORNIA , 'whose address is
702 PALOMAR AIRPORT ROAD SUTTE 23)
CARLSBAD, CA 92009 (herein "Lender™),

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the “ollowing described property located in the County of
KLAMATH . State of Oregon:
SEE EXHIBIT "A" ATFACHED HERETG AND MADE A PART HEREQF

Which has the property street address of: 17 SOUTHSHORE LANE
KLAMATH FALLS, OR 97601 (herein "Property Address™);

TOGETHER with all the improvements now or hereafier erccted on the property, and all easements, rights, appurtsnances
anc rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing. together with said property
(or teasehold estate if this Deed of Trust is on a leasel:c1d) are hereinafter referred 10 as the "Property”;
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TO SECURE 10 Lender the repayment of 1ae indebtedness evidenced by Borrower’s note dated November 30, 1999
and extensions and renewals therzof (herein "Note"), in the principal sum of

U.S. $46,000.00 - with interest thereon, providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on December 05, 2009 :
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust:
and the performance of (he covenants and agreements of Borrower herein contained.

BOREOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally tke title to the Froperty against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment ol Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
tvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-tweifth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated 0 make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or ¢.2ed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institutior: the deposits or accounts of which sre insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institation). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may nct charge for so holding and applying the Funds,
analyzing said account or verifying and compiling :aid assessments and bills, unless Lender may zgree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds.
Lender shall give 10 Borrower, without charge, an aznual accounting of the Funds showing credits a1d debits to the Funds and the
purpose for which each cebit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Deed of Trust.

It the amount of the Funds held by the Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground rents s thev fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be: sufficient to pay taxes, assessments, insurance premivms and ground rents as they f2ll due, Borrower shall pay to Lender any
arrount recessary to make up the deficiency in one or mor: payments as Lender may require.

Upon paymient in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is solc or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any furds held by Lender a: the time
of applicaticn as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amouats payable to Lender by Borrower under
paragraph 2 hereof, then 10 interest payable on the Nete, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; ¢harges; Liens. Borrower shatl perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agre:ment with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and other
charges, fines and impositions attributable to the Property which may atain a priority over this Deed of Trust, and leasehold
pavments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the terrr "extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.
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The insurance carrier providing the insuranc. shall be chosen by Borrower subject to approval by Lender; provided, that
such approvat shadl not b unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause iu favor of and in & form acceptable to Lender, lLender shall have the right 1o
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust.

In ke event of loss, Borrower shail give prompt notice te the insurance carrier znd lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, o: if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Bogrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lenders cption either to restoration or repair of the Property or to the sums secured by
this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Plarned Unit Developments. Borrower
shall keep the Propesty in good repair and shall not commit waste or permit impairmerit or deterioration of the Property and shall
comply with the provisiors of any lease if this Deed uf Trust is on a leasehold. if this Deed of Trust is on a unit in a condominium
or a planned unit develop:ment, Borrower shall perform all of Borrower’s obligations under the declaration ot covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condomiuium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perforn the covenants and agreements contained in this Dead nf
Trust, or if any action or proceeding is comnence:l which materially affects Lender’s interest in the Property, then Lender, 2t
Lender's option, upon nciice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary (o protect Lender’s interest. [f Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower grall pay the premiums required to maintain such insurance in effect until such
tizne as the requirement for such insurance terminates in zccordance with Borrower's and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail become
additional indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice from Lender to Borrower requesting payraent thereof. Nothing contained in this
p.agraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or caus: 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pirt thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 the terms of ary mortgage, Geed of trust or other security agreement with a lien which has a
priority over this Deed of Trust.

10. Borrower Mot Released; Forbearanc: By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any Successor in interest of Borrower shall not
operate to release, in any manner, the liability of t-¢e original Borrower and Borrower’s successors in interest. Lender shall not be
required t> commence proceedings against such suc:essor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Deed of Trust by reascn of any demand made by the original Borrower and Borrower’s Successors in
interest. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by applicablz law, shall
1ot be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, ard the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Deed of Trust, but does not execui: the Note, (3) is co-signing this Deed of Trust only tc gramt and convey that
Borrower’s irterest in the Property to Trustee un:ler the terms of this Deed of Trust, (b) is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Len-er and any other Borrower hereurder may agree to extend, modify, forbear, or

make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and
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12. Notice. Eucept for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Berrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of
Trust. In the event that any provision or clause of tliis Deed of Trust or the Note contlicts with applicable law, such conflict shall
not affect other provisions ot this Deed of Trust or tie Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs," "expenses” and
“attorneys’ fees” include all sums to the extent not p:ohibited by applicable law or limitzd herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of Trust at the time of
execution or after recordation hereof.

15. Rechabilitation Loan Agreement. Borrower shall fulfill il of Borrower’s cobligations under any home rehabilitation,
improvement, repair, or other loan agreement whicl. Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a formn acceptable to Lender, as assignment of any rights, claims or defenses which
Borrower may have agairst parties who supply labor, materials or services in connection with improvements made to the property.

16. Transfer ol the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of
Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower mmst pay all sums secured by this Deed of
Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Daed of Trust without further notice or demand on Eorrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; 2ad (4) that failure to cure such breach on or before the date specilied in the
notice may resalt in acceleration of the sums secu:ed by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of
a default or any other defense of Borrower to acccleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender, ot Lender’s option may declare all of the sums secured by this Deed of Trust te be immediately due
and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasc nable attorneys’ fees.

If Lender invokes the power of sale, l.ender shall cxecute or cause Trustee to execute a written notice of the
occurence of an event of default and of the eleciion to cause the Property to be sold and shall record suck notice in each
county in which the Property or some part thervef is located. Lender er Trustce shall give notice of sale in the manner
prescribed by applicabie iaw to Borrower and to :he other person prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one: or more parcels and in such
order as Trustee niay determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled szl :. Lender or Lender’s designee rany purchase the Property at any sale.
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Trustee shall deliver to the purchaser a Trustee’s deed conveying the Property so sold without any covenant or
werranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statemients made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all reasonable costs and
expenses of the sale, including, but not fimited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to
all sums secured by this 12eed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwihstanding Lenders acceleration of the sums secured by this Deed of Trust due
to Borrower's breach, Borrower shail have the right to have any proceedings begun ty Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust ot (i) entry of a judgrnent enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which
would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; {c) Borrower pays all reasonable expenses incurred by lender
ard Trustee in enforcing (he covenants and agreermers of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require o assure that the lien of this Deed of Trust, Leader’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure
by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignmeni of Rents; Appointment oi Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration: under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they beceme due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in pzrson, by agent or by judically
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents colleciad by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable atforneys® fees, and then to the suris secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rexts actually received.

20¢. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust :nd all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and to the person or persons legally entitled thereto. Such person or persons
shall pay al costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
a1l the title, powers and duties conferred upon the T:ustee herein and by 2pplicable law.

22. Use of Property. The Property is not surrently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Mote, "atterneys’ fees” shall include attorneys’ fees, if
any, which shall be awarded by an appellate court.
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Borrower and Lender request the holder of
priority over this Deed of Trust to give Notice i0 Le
desault under the superior encumbrance and of any sal¢

IN WITNESS WIHEREOF, Borrower has ex:

[O— Nl

LAWRENCE S. NICHOLS

3 AN Jancbt [ el A
WENDY J. r@j:gbl:s '

REQUES T FOR NOTICE OF DEFAULT
AND FORICLOSURE UNDER SUPERIOR
MORTCAGES OR DEEDS OF TRUST

" any mortgage, deed of trust or
ader, at Lender’s address set forth on page one 0
or other foreclosure action.

Lo
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other encumbrance with a lien which has
f this Deed of Trust, of any

-cuted this Deed of Trust.

X

: /
STATE OF OREGON, _{fw 4/ __ County ss:
) (—7 ) 4 "
On this _;?O":} day of __#/ Z/Q_/Z&Q/gzz A BTG __.
vy Z///'.ﬂ,&/ﬁi

personally appeared the above named,

#

L2244

e
. and ackncwledgd the fore going, instrument 0 be
act and deed.

CAPACITY CLAIMED BY SIGNER(S):

{ 1 INDIVIDUAL:S) SIGNING FCR ONESELF/T HEMSELVES

[ ] CORPORATE OFFICER(S) _

Title(s)

————————

Company

Parmership

[ | PARTNER(S)

My Comunission expires: S -AX Y3
1Official Seab ’
\!
I

ATTORNEY-IN-FACT
Principals

TRUSTEE(S) _

0
DORGTHY J. LITTLETON
NOTARY PUBLIC - ORESON
COMMISSICY NO. 322870 1)

Y COUMSSION EPRES WAY 20,2003

Be W SGESe8Y [

‘\C[\\' me: /) i
’d

%_t %, : ,;g//ﬁz»/arvu [
11 ¥

Trust
OTHER
Title(s)

OTHER ____
e(s)

Pubtic for Oregon

RELUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the h
other indebtedness secured by this
this Deed of Trust, which are delive
Deed of Trust 1o the person or persons

secured by this Deed of Trust. Said note or notes, together with all
paid in full. You arc hereby directed: to cancel said note or notes and
1 the estate now held by you under this

older of the nute or notes
Deed of Trust, have been
red hereby, and to reconvey, without warranty, al

legally en-itled thereto.

w
Py

Dated:

Below This Line Reserved For Lender ancl Recorder)

(Space

[App # CCIFG-99-6001743

Initials:

Initials:

Initials: g 2 Y Inilials:_g;; U':{

0REGON - Second Mortgage - 1'80 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3838 (Pag
ent, Inc. (800) 984-6080 #OR_DEED

e 5 of 6}
Copyright (c) 1984

Title-One Energizer! ™

Management Systems Dewelopm



48304

EXHIBIT ‘A°
I.LEGAL DESCRIPTION

LGT 1, SOUTH SHORE SUBD! VISION, ACCORDING TO THE OFFICIAL PLAT
THEREQF ON FILE IN THE C-FICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON: EXCEPTING THEREFRCM THAT FARCEL DESCRIBED AS
FOLLOWS:

BEGINNING AT THE MOST EASTERNLY CORNER OF SAID LOT 1, THENCE
SOUTH 33 DEGREES 15> WEST A DISTANCE OF 118 FEET TO THE
SOUTHEASTERLY CORNER OF SAID LOT 1, THENCE NORTHWESTERLY
ALONG THE SOUTHWESTERLY LINE OF SAID LOT 1 A DISTANCE OF 10 FEET
TO A PCINT: THENCE NORTH 36 DEGREES 51” EAST A DISTANCE OF 119.6
FEET, MORE OR LESS TO A POINT ON THE NORTHEASTERLY LINE OF SAID
LOT 1: THENCE SOUTHEASTERLY ALCONG THE NORTHEASTERLY LINE OF
SAID LOT 1, 10 FEET TO THE POINT OF BEGINNING.

State of Oregon, County of Klamath
Recorded 12/08/29, at_/322.m.
In Vol. M39 Page

Linda Smith,

County Clerk Fee$_‘ZQ.ae_-



