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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED NOVE!ABER 29, 1999, BETWEEN Owen N Matihews and Debra G Matthews, Hustand and Wife
(referred to belaw as Grantor”), whose address is 28535 DeMerritt Road, Malin, OR 97632; and South Valley Bank & Trust (referted to below
as *Lender*), vhose address is P O Box 5210, Klamath Fails, OR §7601.

MORTGAGE. Grantor anit Lender have entered into a mortgage dated Ju'y 7, 1963 (the “Morigage") recorded in Klamath County, State of Oregon as

follows:
Recarded July 22, 1993 in the Clerks Office of Klamath County, Cregon in Volume V93, page 17856, microfilm #65014; modified on
December 16, 1993 to increase the principe.i to $450,000.00, recorded January 3rc), 1934 in Vol M34, page 91, microfilm #73824;
modified on October 6, 1883 to extend the maturity to to August 30, 1996, reccrcled November 2, 1895 in Vol. M95, page 30048,
microfilm #8587; modified on September 26, 1996 to extend the maturity date to August 30, 1987, recorded October 2, 1986 in Vol.
Mg6, page 31261, microfilm #26094; moditicd on Novembor 25, 1897, to exiand the Maturity Date to August 30, 1968, recorded
Deceimber 5, 1587 In Vol. M7, page 39627, rricrofilm #4951

REAL PROPERTY DESCRIPTION. The Morigage covers the following cescribed real property (the "Real Property”) located in K'amath Ccunty, State
of Oregon:

See Attached Eixhibit A

The Real Property or its address is commonly known as 29595 DeMerritt Road, Malin, OR 97632. The Real Property tax identification
Aumber is 4112-00800-01300.

JAODIFICATION. Grantor and Lender hareby modify the !Aortgage as follows:
Extend the Maiurity date to August 30, 2000

CONTINUING VALIDITY. Exceptas expressly modified above, the terms of the original Mortgace shall remain unchanged and in full force and effect.
Consert by Lander to this Modification does not waive {ender’s right to require strict performaric of ( od above nor cbligate

Lender to make any future modifications. Nothing in thi: Modification shall consfitute a satistaction of the promissory note or other credit agreement
secured by the Morigage (the *Note"). Itis the intention of Lender to retain as liable all parties to the Morigage ard all parties, makers and endorsers to
the Mote, including accommodation parties, unlgss 2 party is expressly released by Lender in writing. Any maker or endorser, including
accormmndation makers, shalt not be eleased by virtuy of this Modification. If any person who signed the origina! Mortgage does not sign this
Modification, then ali persons signing below acknowledga that this Modification is given conditionally, based on the representation to Lender that the

non-signing parsen consents to the changes and provisicns of this Modification or otherwise will nct be released by it. This waiver applies not only to

any initial extension or madification, but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES: HAVING REAL ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
AGREES TO (TS TERMS.

LENDER:
South Valley Bank & Trust

By __%'%2: %

“Autiorized Officer /

INDIVIDUAL ACKNOWLEDGIMENT

STATE OF (Jer2apsd . OFFICIAL SEAL
: HAL STURGEON

/ ¢ / NOTARY PUBLIG-OREGON
4L dA ) ‘ COMMISSION NO. 328003
MY COMMESSION EXPIRES NOV. 16, 2003

CGUNTY OF.

On this day bafore me:, the undersigned Notary Putlc, personally appeared Owen N Maithews and Debrii G Matthews, to me known to be the
ndividuals described i1 and who executed the Moci'cation of Mortgage, and acknowledged-ihat- thay. signed the Modification as their free and
voluntary act and deed, for the uses and purpsses theroin menti rad. ) S ST ST
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f ‘ EXHIBIT A { '

A TRACT OF LAND SITUATED IN THE SE1/4 SE1/4 OF SECTION 8, TOWNSHIP 41 SOUTH,
RANGE 12 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED A3 FOLLOWS:

BEGINNING AT A POINT MARKID BY A P.K. NAIL ON THE SOUTH LINE OF SAID SECTION
8, SAID FOINT BEING SQUTIH &9 DEGREES 50° 00" WEST 640.52 FEET FROM THE
SOUTHEAST CORNER OF SAID SECTION 8; THENCE CONTINUING SCUTH 89 DEGREES 50’
00" WEST ALONG SAID SECTION LINE, 185.00 FEET TO A P.X. NAIL; THENCE NORTH 00
DEGREES 34’ 40" EAST 30.00 FEET TO A 5/8 INCH IRON PIN ON THE NORTHERLY RIGHT
OF WAY LINE OF DEMERRITT ROAD; THENCE CONTINUING NORTH 00 DEGREES 34’ 40°
EAST 377.08 FEET TO A 5/8 INCH IRON PIN; THENCE NORTH 89 DEGREES 50’ 00" ZAST
186.00 FEET TO A 5/8 INCH IRCON PIN; THENCE SOUTH (0 DEGREES 34’ 40" WEST 377.08
FEET TO A 5/8 INCH IRON PIN ON THE NORTHERLY RIGHT OF WAY LINE OF SAID
DEMERRITT ROAD; THENCE CONTINUING SOUTH 00 DEGREES 34" 40" WEST 30.00 FEET
TO THE POINT OF BEGINNING. :

SAVING AND EXCEPTING THEREFROM ANY PORTION IN DEMERRITT ROAD

Ei;:ate of Oregon, County of Klamath
Recorded 1:2/08/992/at KiBam.
n Vol. M99 Page ¥¢33(

L.inda Srnith, oo
County Clerk Fee$_ 20
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