cx"z"mmié%é"B’é’é:?xéx&é}%&'giﬁﬁ?if"éiééﬁi """""""""""" A

7330 Mcdoc Point Roa 1979 OEC !

7330 Mc .. EC-8 Pl 337
) -

Cnlloquépag[:{or9761.4 >

TRUSTEES OF THE GREENE FAMILY TRUST

5355 RIVER ROAD #1

KEIZER, OR 97303 . . ~
Beneficiary Q;\"( C/ AQQ)\ 6 - M\a\{j
After recording return to: C'ROW NO. MT49813-MG
AMERTTITLE
202 §. 6TH STREET
KLAMATH FALLS, OR 97601

RN RN AR NN R A RN NN AN MM AR T EEARE N MEDIEAEE ARG NS IS AN SR IEIRASISEME FRERESESSESnSoszass

TRUST DEED

THIS TRUST LEED, made on 11/3(/99, betwz2en
CJRTIS D. GREENH and CINDY K. GREEINE, as tenants by the enftirety , as Grantor,
AMHERITITLE, an (regon Corpcration , &s Trustee, and
TRUSTERS CF THE DONALD V. AND BERN:EL B. GRERNE FAMILY TRUS?, as Beneficiary,

WITNES3ETH:
CGrantor irrevocably grants, bargains, sells and conveys to trustee in trust,
power of sale, the property in  KLIMATH County, Oregon, cescriked as:

A portion of Government Lots 21, 28, and 29 lying west of the 0ld
Dalles-California Highway, in Section 4, Township 36 South. Range 7 Bast
of the Willamette Meridian, Klamath County, Oregon

TOGETHER WITH: 1993 Fuqua Manufactured Home Seriel MNo. 12617
plate Nc. X21.6464 which is located on the real
property described herein

togzther with all and singluar the tenements, hereditarients and appurtenances and all other rights thereunto belonging or in anywise
novy og hereafter appertaining, and the rents, issuss anc profits thereof and a1l fixtures now or hereafter attached to or useéd in connection
witl: the property.
FOR THE PURPOSE (OF SECURING PERFORN.ANCE of each agréement of grantor herein contained and payment of the sum of
**ONE HUNBRED EIGHTEEN THOUSAND EIGHT HUNDRED** Dollars, with interest thereon
according to the terms of a c})romxssory note of éven late herewith, payable to beneficiary or ordeér and made piyablc by grantor, the

final payment. of principal ind interest hereof, if not sconer paid, to be due and payable ag per terms of note.

The date of maturity of the debt secured by this instrument is the date, stated "above, on which the Tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof; or any interest therein is sold, agreed 10 be
sold, conveyed, assigned, or_alienated bly the grantc : without first having obtained the written consent or approval of the beneficiary,
then, al the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herain, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protsct, nreserve and maintain said propenty in good condition and fepair; not to remove o demolish any building or im-
provement thereoii; not'lo commil or permit any wasté of said property. : .

2. To complete or restore promptly and in good ‘workmanlike manner any building or improvement which may be constructed,
danm{;ed or destroyed thereon, and pay when due all costs incurred therefor. _

3. To comply with all laws, ordinances, regulations. cavenants, conditions and restrictiens affecting the property; if the beneficiary
SO requests, fo g‘pjn in execuling such financing statcments pursuant to the Uniform Commercial Codze as the beneficiary may require
and to_pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
sea-ching agencies as may e deemed desirable by the Jeneficiary.

4. To provide and continuously maintain insurance ¢a the buildings now or hereafter erscted on said premises against loss or damage
by fire and such otiier hazirds as the beneficiary may from time o time require, in an amount not less than the full insurable value,
written in companies accepleble to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fai] for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen dzys prior to the expiralion of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. 'The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby aud in such order as beneficiary may determine, or at option of bencficiary the
entire amount so collected, or any par thereof, ma be released to grantor. Such application or release shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premis:s free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver reczipis therefor to beneficiary; shouid the grantor fail to make payment of any taxes, assessmments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beseficiary with funds with which to
make such payment, beneficiary may, et its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, withou: waiver of angr rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the grop-.:rty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the oi:ligation herein described, and all such payments shall be immediately due and
payable without notice, and tae nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable : nd constitute a breach of this trust deed.

6. To pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing ihis obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action ot proceeding purporting to affect the security rights or powers of béneficiary or trustee; and
in zny suit, action or prcceeding in which the beneiiciary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs znd _experises, mcl_udigﬁ evidence of title "and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shali be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or {rustee's attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it sc elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Truste: hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust cornpany, or savings and lozn association authorized to do businéss under the laws of Oregon or the United
States, a title insurance company authorized to insure title to veal property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 6956.505 o 696.585.
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iz excess of the amount required 1o pay all reasonabe costs, expenses and aitorney's fees necessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiary and aptied by it first upon any such reasonable cosis and expenses and attorney's fees,
oth in the trial and apgellatc courts, necessarily paid or incurred by gencﬁcv / in such proceedings. and the balance applied upon the
indebtedness secured creby; and grantor agrees, at irs own c.ipense, to take such actions and execute such instrumeants as sgau e
necessary in ob‘!ainins such compensation, pretuptly upen beneficiary's request.

9. Atany time and from time (o lime upon wrillen request of beneficiary, payment of its fees ard presentation of tais geed and the
note for endorsement (in case of full reconveyances, for cancellation). without affecting the Habiliry o any person for the payment of
the indebtedness, truste¢ may (a) consent o the n°aking of any map or plat of said property: (b) join in granting any easement or
¢icaling any restriction thereon; (¢) join in any subordination or other agreement affecting this ceed or the lien or ¢ arge thereof;
() n:conw;i/. without w arranty, all or any part of -he pro erty. The grantee in any reconveyance may be described as the "person or

crsons legally entitled thereto,” and the recitals thevein of any matters or facts shail be conclusive proof of the truthfulness thereof.

fustee's fees for ang of the services mentioned in tt is paragraph shall be not less than 55,

10. Upon_any default by grantor hereunder, bencficiary may at any time without notice, either in erson, by agent or by a receiver
to be appointed by a court, and without regard to :he adequacy cf any szcurity for the indebtedness ereby secured, enter upon and
take possession of said pro erty or any part thercof, in its own pame ste or otherwise collect the” rents, issues and profits,
including those past due an unpaid, and agply e same, less costs and expenses of operation and collection, including reasonable
auomeﬁ:s fies upon any indebtedness secured ereby . and in such order as beneficiarv nay determine,

1. The entering upon and taking possession of sat:i property, the collection of such rerits. issues and profits, or the proceeds of fire
ard other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cur: or waive any default or notice of default hereurder or invalidare any act done pursuant to such notice,

22. Upon default by grantor in payment of any inc :btedness secured hereby or in his performance of any agreement hareunder, time
being of the essence wuﬁ respect to such gaym_er_n and/or performance, the beneficiary mav declare all sums sécured hereby | i
dee and payable. In such an event the beneficiary i his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to forecose this trust deed by adveriserent and sale, or may direct the trustee to Pursue ang' other right or remedy,
either at law or in equity, which the beneficary may have. In the event the beneficiary elects to foreclose y advertisement and sale.
the beneficiary or the trustee shall execute and caue to be recorded his written notice of default and hiis election to sell the said
described real property io satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale. give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 w0 86.795.

13. After the rrustee ﬁas commenced foreclosure by advertisement and sale, and at any time prior (o 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged bv ORS 86.753, may cure the default or defaults. If the default
cozsisis of a failure to pay, when due, sumis secured by the trust deed, the default may be cured by paying the entire amount due at the
time _of the cure other than such portion as would not'then be due had no default occurred. Any othér default that Is capable of being
cured may be cured by tendering the performarnce :equired under the obligation or trust deed. In aily case, in addition to curing the
deiault or cdefaults, thé person effecting the cure stal pay 1o the beneficiary ail costs and expenses dctually incurred in enforcing the
obligation of the trust deeq; together with trustee's and aitorney’'s fees not excéeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of salt or the time 1o which said
sale may be postponed :s provided by law. The tr.steec may sell said preperty either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, pgyabie at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying th: proFcny so fold, but withour any covenant or warranty, express or implied.
The vecitals in the deed of any matters of fact shall be venclusive preof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the' sale.

15, When trustee sells pursuant to the powers provided herein, tristee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the frustee and ‘a reasonable charce'h trustes’s attorney, (2) 1o the obligation
secured by the trust deed, (3) to all persons having recorded liens subsetiuem 10 the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if aay, to the grantor or to his successor in interest
entided to such surplus. . . .

16. Beneficiary may from time to time 4PPOInt a4 SUCCESSOT OF SUCCessors Lo any trustee named herein or 10 anfr SUcCessor trustee
aplpointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
litle, powers and duties conferred upon any trustee herin named or zppotnicd hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situared, shall be conclusive Frouf of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly execused and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other deed of trust or of arly action or proceeding in which grantor,
beneficiary or trustee sha?ll be a party unless such actior: or proceeding is brought by trustee.

< grantor covenants and. agrees to.and with the ben:ficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the re property and has a valid, unéncumbered title thereto and that the granior will warrant and forever
defend the same against ali persons whomsoaver.

WARNING: Unless grimtor provides beneficiary with evidence of insurance coverage \as required by the comtract or loan
agreernent between them, beneliciary may purchase insurance at grantor's Cxpense to proiect beneficiary’s interest. This
instrance may, but need not, also protect grantor's interest. If the collateral becornes Camaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by provi ing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's cantract or loan alance. Ifitis so added,  the interest rate on the under-
lying contract or loan will apply to it. The effective daic of covem‘ge may be the date grantor's prior coverage lapsed or the date
igranter failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise cbtain alone and nay not satisCy any need for property damage coverage or any mandatory
liability insurance requirernents imposed by applicable faw. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) ;tgrimariiy for grantor's personal, family, or housshold purposes  [NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and tinds all parties hereto, their heirs, lezatees, devisees, administrators, executors,
personal representatives, sticcessors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
tontract secured hereby, whether or not named as a vencficiary herein. .

In construing this mortgage, it is understood thar the ‘mortgagor or mortgagee may be more than one person; that if the context so

uires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and (o individuals.

INV NESS WHEREQPF, said grantor has hereulto setqunis hand the day and year first ahove written.

(e (e

CURTIS D. GREENEO®

. : Ve
Gﬂ/iu X7 vﬁs’hf/’/ﬂmb
CINDY FC]GREENE

State of Oregon
County of KLAMATH

This instrument was acknowledge:ﬂ beforre me on Q‘Qa N ‘? . !qCI?Z CURTIS D.
7,
-

GREENE AND CINDY K. GREENE. / \4
& wiitie] | A sscon g&/l (s
COLMIEBBION NO, 081144 ' (Notury Public for Oreg?g
HY COMIESION SXPIRES 4\ 22, 2001 N2

My commission e:rpires \




REQUEST FOR FULL RECONYEYANCE (To be used only when cbligations have been paid)

, Trustee

Tte undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deecl.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidenc:s of indebtedness sscured by the trust deed (which are delivered to you herewith
together with the trust deec)) and to reconvey, without, ‘warranty, to the parties designated by the terms of the trust deed the estate now
hel2 by you under the same. Mail reconveyance and ¢ scuments to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOT 4 which it secures.
Both must be delivered to the trustee for cancellation t-:fore
reccnveyance will be made.

Benefliciary

State of Oregon, Courniy of Klamath
Recorded 12/08/99, at 2327 m.
in Vol. M99 Page ¢ 7372

Linda Smith, o
Ceunty Clerk Fees 2¢




