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DEED OF TRUST

TH]S DEED OE TRUST {"Security Instrument”) is mads on DECEMBER 2, 1999
EARNEST J. JOHNSON and PATRICIA. /.. JOHNSON

(fom{awer"). The trustee is AMERITITLE

222 5 6TH STREET, KLAMATH FALLS, OR 97601
("Trustee”). The bereficiary is SOUTH VALLEY BANK & TRUST

which is organized and existing under the taws of AN OREGON BANKING CORPORATION , and whose
addressis PO Box 5210, KLAMATH FALLS, OR 97601

("Lender"). Borrower owes Lender the principal sum of
Forty Four Thousand Three Hundrec and no/100

Dollars (U.S. $ 44,300.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrumint ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on . January 1, 2015 .
This Security Instrument sscures to Lender: (a) e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumeni; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument asd the Note. For this purpose, Boriower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following dlescribed property located in Klamath County, Oregon:
Lot 12.in TRACT 1300, KLAMATH MEADOWS EAST, according to the official plat thereof
on, file in the. office of the County Clerk of Kiamath County, Oregon.

)

whichfm@ address of 6505 SARAH:-C‘IRCLE, KLAMATH FALLS » [Street, City],
Oregon ..., .. - 97603 . .. (Zip Code] . ("Property Address”);
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TOGETHER WITH all the improvements no'w or hereafter erected on the property, and all easements. appurienances, and
fixtures mow or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security
Instrument. A1l of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property ang that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genernlly the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real propzrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by e Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subjec: to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day morthly payments are due unde : the Note, until the Mote is paid in fall, a sum ("Funds”) for: (a) yearly taxes
and assessmeats which may attain priority over th s Security Instrumest as a lien on the Property; (b) yearly leasehold payments
or ground rerss on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowar t Lender, in accordance with
the provisions of paragraph 8, in lieu of the paym.znt of morigage insurance premiums. These items are called "Escrow Items.”
Lender ruay, at any time, collect and hold Fund: in an amount not to exceed the maximum amount a lender for a federally
related miortgage loan may require for Borrower's escraw account under the federal Real Estate Settlement Procedures Act of
1974 as amended from, fime to time, 12 U.S.C. Section 2601 et seq. ("RESPA"). unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads due o1 the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with apy icable law.

The Funds shall be held in an institutionn whose deposits are insured by a federal agenvy, instrumentaiity, or entity
(including Lender, if Lender is such an institution ) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to niake such
a charge. However, Liznder may require Borrower o pay a one-timé charge for an independent real estate tax reporang servics
used by Lender in connection with this loan, ialess applicable law provides otherwise. Unless an ‘agresment is made or
applicable law requires interest to be paid, Lender shull not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that inferest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Filnds and the purpose for which each
debit to the Funds was made. The Funds are pledyed as additional security for all surs secured by this Security Instrunent.

If the Funds held by Lender exceed the amounts permitted to be leld by applicable law, Lender shall account to Borrower
for the excess Eunds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems wiv:n due, Lender may so nofify Borrower in writing, and, in such case Borrower
shall pay to Lender the amocunt necessary to male up the deficiency.’ Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lynder shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by [lender at the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymer. charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; aw. last, to.any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all :axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Ins:rument, and leasehold payments cr ground rems, if any. Borrower shall pay
these obligations in the manner provided in parag raph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall proniptiy furnish to Lender all notices of amounts tc be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prorapily furnish to Lender receipts evidencing the paymeuis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to thie paymeri of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s cpinion operate to prevent the
enforcement of the lien: or (c) secures from the hiolder of the lien an agreement satisfactory to Linder sebordinating the lien to
this Security Instrument. If Lender determines that nay part of the Property is subject to a lien which may attain priority over
this Security lastrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. T I
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5. Hlazard or Property Insurance. Borrow:r shall keep the improvements fiow existing or hereafter erected on the
Property insured against loss by fire, hazards inch.ded within the tenn "extendsd coverage” and any other hazards, including
fioods or flooding, for which Lender requires insuiance. This insurance shall be maintained in the amounts and for the periods
rnat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintaia coverage described above, Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights iu the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall in:lude a standard mortgage clause. Lender
chall have the right to hold the policies and renawa's. If Lender requires, Borrower stall promptly give to Lender all receipts of
paid premiums and rencwal potices. In the event o loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may nuake proof of loss if not made prompit.y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ro restoration ot repair of the
Property damaged, if the restoration or repair is economicaily feusible and Lender's security is not lessensd. If the restoration or
repair is mot economically feasible or Lender’s security would be lessencd, the insurarice proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not Answer within 30 days a noiice from Lender that the insurance carrier has offered to settle a clzdm, then
Lender may collect thz insurance proceeds. Lercer may use the proceeds to mepair or restore the Proparty OF to pay sums
secured by this Security Instrument, whether or nc: then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrse in writing. any application of proceeds to principal shall not extznd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to_any insurance policies and proceeds resuliing from
damnage to the Property prior to the acquisition shi:ll pass to Lender to the extent of the sums securzd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenazce nd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occipy the Property as Borrower's priiicipal residence for at least one year after
the date of occupancy, unless Lender otherwise rgrees in' writing, which consent shall not be umreasonabiy withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall mot destroy, damage or impair the
y ¢ pair
if any forfeiture

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defavlt
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ¢reated by this Securicy Instrament or Lender’s sacurity interest. Borower may
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or proceeding o be dismissed with a niling
that, in Lender’s good faith determination, pre:ludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender’s security interest. Borrower shail also be in defauit if
Borrowsr, during the loan application process, guve materially false or inaccurate infozmation or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Mote, inctuding, but not limited
_If this Security Instrument is on a

to, representations concerning Borrower s occupiancy of the Property as a principal residence
leaschold, Borrower shall comply with all the provisions of the lease. if Borrower dcquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection off Lender’s Rights in the Prropesty. 1f Borrowet fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal progeeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemation or forfeiture oz to enforce liws or regularions), then Lender may do and
pay for whatever is necessary to protect the value of the Property énd Lender's rights in the Property. Lender’s actions may
incinde paying any sums secured by a lien which has priority over this Security Instrumeat, appearing in court, paying
reasonable attorneys” fees and entering on the ¥ roperty to make Tepairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sball become additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Lenier agree to other terms of payment, these amounts shall bear interest from the
date of disbursemert at the Note rate and shz'l be payable, with interest, upon notice from Lender to Borrower requesting
payment.

. Mortgage Insurance. If Lender requir:d mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by ien(:r lapses or ceases to be in effect, Eorrower shull pay the premiums required to
obiuin coverage sutstantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance T reviously in effect, from an alternale morigage insurer approved by Lender. If
subistzntially equivalent mortgage insurance coverage is not available, Borrower shatl pay 10 T -nder each month a sum equal to
un«;_—twélﬁﬁfof the Yearly mortguge insurance ¢iemium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. l.oss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaikible and is obtained. Borrower shail pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accorlance with any written agrecment between Borrower and Lender or applicable law.

0. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give
Borrovrer notize at the time of or prior to an igspection specitying reasomble cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the P:operty. or for conveyance in lieu of condemnation, are hereby assigned and
shall bz paid to Lender.

In the event of a total taking of the Property, the proceeds shall be zpplied to the sums secured. by this Security Insirument,
whether ar not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vilue of the Property immediately before tae taking is equal to or greater than the amount of the sums secured by this
Security Instrument iminediately before the taking. uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amournt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taling. Any balance shall be paid to Iiorrower. In the event of a partial 1aking of the Propetty in which tie fair
market value of the Property immediately before the taking is less than the amount ¢f the suns secured immediately before the
taking, unless Borrower and Lender otherwise agrze in writing or unless applicable law othérwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the suins ars then due.

If the Property is abandoned by Borrower, o: if, after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim fer damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceads, at its option, either to restoration 6z repair of the Property or to the sums
secured by this Security Instrument, whether or no: then due.

Unless Lender aad Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or chaege the amcunt of such payments.

11. Borrower Not Released; Forbearance Ly Lender Not a Waiver. Extension: of the time for payment o1 modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shali
not operate to release the liability of the original liofrower or BOTTOWEL'S SUCCESSOTS in interest. Lender shall not be required to
comraence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by zeason of any demand made by the coriginal Borrower or Borrower’s
successors in interest. Any forbearance by Lendec in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right ot remedy.

12. Successors and Assigns’ Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrument shail bind and benefit the siceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Securiry Instrument; and (¢) agress that Lender and any other Borrow/er may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without: that Borrower's consent.

13. Loan Charges. If the loan secured Dy this Security Instrument is subject (0 a law whicli sets maximum loan charges,
and that law is finaliy interpreted so that the intcrest or other loan charges collected or to be callected in connection with the
toan exceed the permitted limits, then: (a) any such Toan charge shall bé reduced by the amount jiecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which eceeded permitted limits will be refunded to
Borrower. Lender muy choose to make this refond by reducing the principal owed under the Note or by making a direct
paymen: to Borrower, If a refund reduces priacipal, the reduction will be treatzd as a partial prepayment without any
prepaymient charge under the Note.

14. Notices. Any notice to Eorrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first cliss mail unless applicable law requir:s use of another method. The notice shall be directed to the Property Address
or any other address. Borrower designates by zotice to Lender. Any notice to Lender shall be given by first class mail to
Lender's adéress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have beer: given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event dhat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note: and of this Security Instrument.

17. Transfer ol the Property or a Beueficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ul its option, require immediate payment ie full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercisz is prohibited by federal law as of the date
of this Security Instriment.

If Leriler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is ¢livered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permaitied by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontined at any time prior to the earlier of: (a) S ditys (or such other period as
applicable law may spucify for reinstatement) belore sale of the Property pursuant to any power of saie contaired in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suras which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or agreziments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorpeys’ fees; and (d) takes such action as Leader may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s -ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the
obligations secured hereby shall remain fully effecive as if no acceleration had occutrad. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicor. The Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noie and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrelated to i sale of the Note. If there is a change of the Loan Servicar, Borrower will be
given written notice of the change in accordance v th paragraph 14 above and applicable law. The sotics will state the name and
2ddress of the new Loan Servicer and the address to which payments should be made. The netice will also contain any other
information rzquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presepce, use, disposal, storage, oOf ielease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propexty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities.of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainienante of the Property.

Borrowsr shall promptly give Lender writts1 notice of any investigation, claim, ¢emand, lawsnit or other action by any
governmental or regulitory. agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual kaowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promaptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancis: gasoline, kerosene, other flamimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiorn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Securi'y Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: = (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from ihe date the notice is given to Borrower, by which the default must be cured; and
(d) that failare to cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inférm Borrower of the right to
reinstale after acceleration and the right io hring a court action to assert the non-existence of a defauit or any other
defense of Borrower to acceleration and sale. if the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect alll expenses incurreg in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attormeys’ fees and costs of title evidence.

If Lender involes the power of sale, Leader shall execute or cause lrustee to executea written notice of the
occurrence of an event of default and of Lencier’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender cr Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons e{)r&;cribed by applicable law. After the time
required by applicahle taw, Trustee, without rlemand or Berrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the teims designated in the notice of sale in ane or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public anncuncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall Jeliver to the purchaser "Prustee’s deed conveying the Property without anﬂ covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shudi be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all experises of the sale, including, but
not Limited to, reasopable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instruments and (c) any
excess to the person or persons fegally entitled to it.

22. Reconveyance. Upon payment of ail sums securcd by this Security lnstrument, Lender shali request Trustee to
reconvey the Property and shall sarrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
person. or persons shall pay any recordation costs. Lender may charge such person of persens a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permiited under ap licahle law, . . .

23, Sabstitate Trustee, Lender may, from time to tme, remove Trustee and appeint a SUCCESSOT trustee o any Trustee
appoinied hereunder. “Without conveyance of tie Property, the SUcCessor trusies <hall succeed 1o all the title, power and duties
conferred npon Trustee herein and by applicabl: law. . ‘ s

74. Attorneys’ Fees. As used in this Security Instrument and in-the Noie, "attorneys’ fues” shall include any attorneys’

fees awarded by an appellate court. Fotm 3038,9/80—-
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#5. Riders to this Security Instrusnent, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements: of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
3 Adjustable Rafe Rider [_] condominium Rider (14 Family Rider
[_] Graduated Pay yraent Rider .[_] Planned Unit Development Rider l Biweekly Payment Rider
(.| Balloon Rider (] rate Iaprovement Rider 1 Second Home Rider
[ 1vA Rrider [ ] Other(s) fspecify] -

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained it this Security Instrament and
in any rlder(s) exccuted by Borrower and recorde. with it.

q
Witnesses: é f o7

EARNEST 4. “JOHNSON -Borrower

o )
'5 ’3@7%/%@ (Seal)
PATRICIA A. JOHNBON “Borrower

(Seal)

-Borrower

STATE OF OREGON, Klamath County ss:

On'this' 2nd " day of December v, 1999 , persomilly appeared the above named

EARHE.)T . JOHNSON and PATRICIA A JOHNSON
and acknowledged
thc. fcu'czvomg mstrmn:.m to be their voluntary act and deed.

My Commission Expwe:s 12-20-02 Before me:

{Ofﬁual Seal)
YN ki% =

Notary Public fo/ O gcn

& sHioR!. (gsoa;.mf ; Page 6 of & Form 3038 9/90

gt'me of Oregon, u,oumy of Klamath
ecorded 1208835, a‘ Z'359 m.
InVol. M83 Page Y5703 J5 Zi‘

Linda Smith,

Couniy Clerk Fee$_35°2




