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THIS AGREEMENT, Mada and entered inta thiz L7th day of . .NOVEMBER
by and batween ..... KLAMATH TRIBES HOUSIMNG_AUTHORITY
hereinafier ealled the Frst pazty, cad _._BENEFICTAL OREGON THC DBA BENEFICIAL NMTG CO
hereinafter called the second party; WITINESSETH -

Onorabout . 11/17/ 719....99
, being the owner of the follos»ing described property in - RILAMATH . . . County, Oredon, {o-wit:

38

1999 DEC -8 Pit 3

{LF SPACE INSUFF/¢IENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

execurad and delivered to she first party a certein

{Stats whether morrgage, trust deed, contract, s=curlty agreament or sthorwice)
(hersin called the first party’s licn) on the property fo secure the sum of § which lien was:
y ——Recorded o . 1L311___ - L1991 inthe .. _ <. Records of JLAMATH Counry,
‘ Oredon, in hook/reel/volume Noi2 ... . at page 24821 ard/or 3s tee/lile/instrument/aicre-
»\ film/recaption No.. ... (inclicace which)

~=Filed on 18 in ths office of the .—. of
... .. Caurnty, Oregon, where it bears fes/fils /instrument/microfil=/recaption HNo.
e vemeei e (sndiCate which) ;

; ~=Created by a secuzity agreement, no'icc of which was given by the filing on

. . Seeze . .
of u finencing statement in the office of the Orefon DZ‘;: c::;;::f;: l:Itu'cles where it bears file No

and in the ebfice of the el e of County, Oredan,
where it bears fee/file fingtrament/ nucrofilm/reception No. i irecser nw.n. (indicute whieh).

[
{

which It to! pertinent to thit trans-

attion]

{Qrosk out ony fanguage oppasite

Refer=nce to the deciument so recorded or filed hereby is made. Yhe first party has never sold or assined Hirst perty’s

lisnu and at all times since the dlate thereof has been and aow ie th a,w}nar a:acd holder thersof and the debt thereby

securad, iésj;

Tha ascond party is about to logn the sum of 5..88,000.00 Y _ to the present owner of the property, with

intesesp thercon 2t a rate not cxceeding ... 18..110._...% per annuem This loan is to be secured by the present owner's
I_BH.SNT...DEED Chersinafter called

|State matere of llen 29 be glvan, whathel merge e, te35 deed, contmat, ssourity Ggivaman er atherwig) -

d P
the second puréy’s lie.n) upon the property and is fo be repsid not more than ; ,:‘;fa from fts date.
— QVER —

vd

STATE OF ORKGON,
SUBQILDINATION 1’ C“m‘yn“ RE ){/ss

AGIREEMENT : I cortify that the within inspment

KLAMATH TRIBES HOUSING AUTHORLTY el zecefved for recard on (3 rd‘z
cemm e OO0k 1, gd rocendled in
- erace REsERVED baik/recl/volume No
“ - A —emectsreeenee R OF 8 fee fHile finstru-
. . LD - A T B lecord of
.—..MEDEDRD. QR..9.1501 of said county?
Mioe recupleg mpum te {Nems, Addmas, Ziph: WHhness my hand rad szal of
BENEFICTIAL MTG {0 . Ceounty Lified.
"T"1345 CENTER DRIVE SUITE D
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To incluce the second party ta rmake rhe lean last mentioned, the firat party hncretofore has agreed and
consented to subordinafe first party’s Hen to rhs lien about to be taken by the cecond party as above get forth,

NOW, THEREFORE, for value received, end far the purpose of inducing the secord party to make the loan
afcrasaid, the first pariy, first party's psrsoncy representatives (ar successors,) and assigns, hereby covenants, can-
cents anc agrees to and with the second party, second party’s personal representatives (or successozs) and assighns,
that the first pazty's lien on the property’is ind shall always be subjuct and subcrdinate to the lien about to be
delivered to the sscond party, as aforesaid, and that sccond party’s ifen in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if secand party’s Ien iy not duly filed or recorded or an
appropriate finarcing statesment thereen duly filed within O S, days after the date hereof, this subordination
agreerment shall be nudl and void and of no farce or effect.

It is expressly tmderstood and agrecd rhat nothing herein contained shall be construed to chanfe, alter oz
impair the first party's lien, except ae hersinabove expresslv set forth.

In construing this subordination agreew; :nt, and where thie context so reguires, the singular includes the plural,
and &ll gramrmatics! changes shall be rnade so that this agreeneh a1l apply egqually fo,corporations and to individuals.

1IN WITNESS WHEREOF, the unders gried has axeagied|tdd # tAe undersidned is a corporation,
it has ceused its nam: to be signed and its sas/, if eny, affize ' ~oMep/ person duly suthorized ro do so

by order of its board o directors. . . ;! -
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STATE DF OREGOI. County of ?b'iﬁs: 1 v) B
_This instrurnant was acknowledged before me on T SF L e e e e 19T,

By . Ay La Fdcoatizts
This instrament was acknowledged before me or 19

by
&a
of

@JAW'L#—‘%VL—

7

My commission axpires 7,

/ ' otary Public for Qregon
7/ s N

OFFICIAL SEAL
BARBARA J. KIRK
NOTARY PUBLIC-OREGON
My COMMIEEMMISS!O«\I N0. 313673
COMA SION EXPIFIES JULY 7, 2002

Sitaite of Oregon, County of Klamath
Recorded 12/08/99, at 3.35 2 m.
In Vol. M99 Page ¥ 543/

Linda Smith,

County Clerk Fee$ /S




