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The tax account number for the Property is

HOME EQUITY LINE OF CREDIT DEED OF TRUST

In this Deed of Trust, "You", "Your" and "ours” means MARY M. PEARSON, AN UNMIARRIED PERSON
“Trustor” and "We," "Us" and "Our" means CITIBANK FEDERAL SAVINGS BANK, which has a home office
of One Sansome Street, San Francisco, CA 94104 (beneficiary). The "Trustee" means the public trustee of the
county in which the Property (defined belovs) is situated or any successor appointed pursuant to paragraph 28 of this
Deed of Trust. The "Borrower” means MA.RY M. PEARSON ("Borrower").

The "Agreement" means the Home Equity Line of Credit Agreement and Disclosure of even date herewith signed by
the Borrower in. connection with this Deed «f Trust. The "Property” means the real estate, including the leasehold if

any), located at 12560 PEARSON BUTT TRAIL, KLAMATH FALLS, OR 97603, KLAMATH C ounty.

I[SEE ATTACHED LEGAL DESCRIPTION]

THIS DEED OF TRUST between You and Us is made as of the date next to Your first signature below and
has a inal maturity date 30 years and 2 mor.ths from such date.

The Agreement provides that the credit sect:red by the Property is an open-end revolving line of credit at a variable
rate of interest. The maximum amount of all loan advances made to the Borrower under the Agreement and which
may be secured by this Deed of Trust may not exceed TEN THOUSAND dollars (810.000.00) (the "Credit Limit").
Atany particular time, the outstanding oblipation of Borrower to Us under the Agreement mzy be any sum equal to
or less than the (Credit Limit plus interest anic’ other charges owing under the Agresment and amounts owing under
this Deed of Trust. Obligations under the A yreement, Deed of Trust and any riders thereto shall not be released even
if all indebtedness under the Agreement is paid, unless and until We cause 2 reconveyance of the property to be
executed to Trustor and such zelease is properly recorded.

TO SECURE to Us: (a) the payme:it and performance of all indebtednsss and obligations of the Borrower
under the Agreement or any modification or replacernent of the Agreement; (b) the paymeat of all other sums
advanced in accordance herewith to protect the security of this Desd of Trust, with finance charges thereon at the
variable rate described in the Agreement; anc; (c) the payment of any future advances made by Us to Borrower
(pursuant to Parsgraph 16 of this Deed of Trust (herein "Fumure Loan Advances")) and, in consideration of the
indebtedness herein recited, You hereby irrer ocably grant and convey to the Trustee, in trust for our benefit, with
power of sale, the Property.
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TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements,
rights, appurienances, rents (subject however to the rights and authorities given herein to You to collect and apply
such rerits), royatties, mineral, oil and gas rights and profits, water, water rights anc. water stock, and all fixtures now
or hereafier attached to the Property (which, if this Deed of Trustis on 2 unitina condominium project or planred
unit development, shail include the common clements in such project or development associated with such unit), all
of which, including replacements and additiozs thereto, shall be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE }i XECUTED THIS DEED OF TRUST, AND AGREE TO BE
BOUND BY ALL TERMS AND COMDITIONS STATED ON PAGES 1 THROUGH 8 FOLLOWING.

IF TRUSTOR n@@vu
NN NG o o] 13071599

Q.
Trustor: MARYAL. PEARSON Trustor:

Trustor: Trustor:

STATE OF OREGON  )SS
County of KLAMATH)

The foregoing instrument was acknowledged before me on 11/30/1999 (date) by MARY M. PEARSON.

% -~ v )
‘Witness my hand and official seal: l'%/q'ﬂ%%)mmissim expires): S ’9?"/" 03

Tl L
L SEa ot 7
OROTHY J. LITTLETON (i notary Public for:_(boatle oy,

), NOTARY PUSLIC - OREGON |
§ COMMISSION NO. 322370 ||
Y COMMISSION EXPIRES MAY 24, 2008 (l

e REES IS RESSUB

IF TRUSTOL IS A TRUST:
not personally but solely as trustee as afor2said

By:
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*You covenant that You are lawfully seized of -he estate hereby conveyed and have the right to mortgage, grant, and
convey the Property, and that the Property is unencumbered, except for the encumbrances of record and any first
deed of trust. You coverant that You warrai and will defend generally the title to the Property against all claims
andl demands, except those disclosed in writing to Us as of the date of this Deed of Trust.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shull promptly pay when due the indebtedness secured by this Deed of

L AL

Trust including, without limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the
Agreement will be applied to the principal bilance and any finance charges, late charges, collection costs, and other
charges owing with respect 1o the indebtedness secured by this Deed of Trust in such order as We may choose from
time to time.

3. Charges; Li¢ns. Exceptas expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and
leasehold payments or ground rents, if any, by Your making paymeats, when due, directly to tae payee thereof. Ia
the event You make payments directly to the payee thereof, upon Our request You shalt promply furnish to Us
receipts evidencing such payment. We rescrve the right to require You or the Borrower to pay to an escrow account
arnounts to pay taxes and insurance when they are due. If We require payments to be made to an escrow account, the
amount of the payments will be determined in accordance with applicable law and We will pay interest on the
paymeats, if required by applicable law.

You shall make payments, when due, on any indebtedness secured by a Deed of Trust or other lien that is prior in
right of time to this Deed of Trust (a "Prior Deed of Trust”). You shall promptly discharge tte lien of any Prior
Deed of Trust not disclosed to Us in writing: at the time of application for the Agreement, provided, however, that
You shall not bz required to discharge 2oy such lien so long as You shall (a) in gnod faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part theres > or (b) secure from the holder of such prior lien an agreement in form
and substance satisfactory to Us subordinating such lien to this Deed of Trust. You shall not enter into any
agreement with the holder of a Prior Deed of Trust wheredy such Prior Deed of Trust, or the indebtedness secured
thereby is modified, amended, extended ot renewed, without Our prior written consent. You shall neither request
nor allow any fture advances to be secured by a Prior Deed of Trust without Our prior writtzn consent.

4. Hazard Insurance. You shall keep the improvements now existing or hereafter erected on the Property insured
agairst loss by fire, hazards included within the term "extended coverage" and such other hazards as We may require
(including flood insurance coverage, if required by Us) and in such amounts and for such periods as We may require.
Unless We require in writing otherwise, the policy shall provide insurance on 2 replacemen:: cost basis in an amount
ot less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy. All
insurunce polivies and renewals thereof shull be in form and substance and with carriers accuptable to Us and shall
include a standard mortgagee clause i1 f21 or of 2nd in form and substance satisfzctory to Us. Inthe event of loss,
You shall give prompt notice to the insurance carrier an¢ Us. We may mzke proof of loss if’ not made prormptly by
Yeu.

If the Pzoperty is abandoned by You, or if You fail to respond to Us within thirty (30) days from the date the notice
is mailed by Us 10 You that the insurance: carrier offers to settle a claim for insurance benefits, We are authorized to
collict and apply the insurance procceds it Our option either to restoration or repair of the JProperty, of to Sums
secured by this Deed of Trust.
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If the Property is acquired by Us under Paragraph 14 of this Deed of Trust, ail of Your right, title and interest in and
to any insurance policies, and in and to the proceeds thereof resulting from damage ‘o the Property prior to the sale
or acquisition, shall pass to Us to the extent of the sums secured by this Deed of Trust immediately prior to such sale
or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Deed of Trust covers a
unit in 4 condominium project or planned urnit development.

5. Preservation and Maintenance of Prop:rty; Condominiums and Planned Unit Developments. If this Deed
of Trust is on a unit in a condominium or a planned unit development (herein "Condominium Froj ect"), then: (a)
You shall perform all of Your obligatiors un:ler the declara tion or covenants creating or governing the
Condominium Project, the by-laws and 1egulations of the C ondominium Project, acd all constituent documents
(herein "Project Documents"}, including the payment when due of assessments imposed by the homeowners
association or other governing body of the Condominium Project (herein "Owner's Association"); (b) You shall be
deemed to have satisfied the insurance requirements under Paragraph 5 of this Deed of Trust if the Owners
Associztion maintains in full force and effect a wmaster” or "blanket" policy on the Condominium Project which
provides insurance coverage against fire, hazards included within the term "extended coverage” and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods as We may require
naming Us as additional loss payee; {c) the provisions of any Project Documents regarding the application of any
insurance proceeds from “master” or "blanknt" policies covering the Condominium Project shall supersede the
provisions of Pa ragraph 4 of this Deed of Trast to the extent necessary to avoid conflict between the provisions
thereof and hereof: (d) You hereby assign tc Us the right to receive distributions on account of the Property under
"master” or "blanket"” policies covering the ondominium Project to the extent nnct applied to the restoration or
repair of the Property, with any such distribritions in excess of the amount necessary to satisfy in full the obligations
secured by this Deed of Trust being paid to You: (€) You shall give Us prompt written notice of any lapse in any

" insurance coverage under a "master” or "blz.nket" policy on the Condominium Project; and (£) You shali not, without
Cur prior written consent, consent to either {i) the abandonment or termination of the Condoraininm Project (except
for the abandonment or termination provided by law in the case of substantial destruction by fire or other casualty or
in the case of a taking or condemnation or ¢ minent domain), (ii) any material amendment to the Project Documents
(including any change in the percentage intrests of the unit owners in the Conclominium Proj ect), or (iii) the
effectuation of any decision by the Owmers Association to terminate professional management and assume self-
management of the Condominium Project. If the Property has rental units, You shall maintain insurance against rent
loss in addition to the other hazards for whish insurance is required herein.

6. Protection of Our Security. If You £ | to perform Your obligations under this Deed of Trust, or if any action ot
procecdings adversely affects Our interast i1 the Property, We may, at Our option, take any zction reasonably
necessary (including, without limitation, p¢ ying expenses and attormey fees andl to have entry upon the Property to
make repairs) to perform Your obligations or to protect Cur interests. Any amounts disbursed by Us pursuant to this
Paragraph 6, with interest thereon at the variable rate described in the Agreement, shall become indebtedness secured
by this Deed o Trust (except as expressly provided herein). Nothing contained in this Paragraph 6 shall require Us
to incur any expense or take any action hereunder.

7. Inspection, We or Our agents may entor and inspect the Property, after giving You reasonable prior notice.

3. Condemnition. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemmntion or other taking of the Pioperty, or part thereaf, or for conveyance in lieu of condermnation, are
hereby assigned and shail be paid to Us. Neither Borrower nor ‘You will be relizved of any obligation to make
payrrents if We apply the award received 1o the outstand ing balznce owed.
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If You abandon the Property, or if, after notice by Us to You that the condemnor offers to make an award or settle a
claim for damages, You fail to respond to Us within thirty (30) days after the date such notice is mailed, We are
authorized to collect and apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbe:rance by Us in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy in the
future. Any waiver by Us must be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several 1.iability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall invre to, Your and Our respective successors and assigns, subject
to the provisions of Paragraph 13 hereof. All Your covenants and agreements shzll be joint and several. The
captions ard hezdings of the paragraphs of this Deed of Trust are for convenienze only and are not to be used to
interpret or definie the provisions hereof.

11. Natices. Except for any notice required under applicable law to be given in znother manner, {2) any notice to
You provided for in this Deed of Trust shall e given by personal delivery or by mailing such notice by first-class
pestage paid, addressed to You at the address of the Property shown at the beginning of this Dreed of Trust or at such
other address as You may designate by notice io Us as provided herein, and (b) any notice to 1Js shall be given by
personzl delivery or by mailing such notice by certified mail, return receipt requested, to Our address stated hersin or
to such other address as We may designate t y notice to You as provided herein.

12. Severability. Ifany term of this Deed of Trust is found to be unenforceable, all other previsions will remain in
full force.

13. Due en Transfer Provision - Transfer of the Propertv. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in You is soid or tansferred and You are not a nztural person) without
Our prior written consent, We may, at Our option, require immediate payment in full of all surns secured by this
Deed of Trust. However, We shall not exercise this option if the exercise is prohibited by applicable law as of the
date of this Deecl of Trust. If We exercise th:s option, We shall give You notice of acceleration. The notice shall
provide a period of not less than 30 days fro:a the date the notice is delivered or mailed within which all sums
secured oy this Deed of Trust must be paid. [f these sums are not paid prior to the expiration of this period, We may
invoke any remedies permitted by this Deed of Trust without further notice or demand on You.

14. Default. If You breach any term in this Deed of Trust, or if Borrower fails to perform any obligation under the
Agreernent, We may, at Our option, declare ull sums securcd by this Deed of Trust to be immediately due and
payabl: without further demand and may inv ke the power of sale under this Deed of Trust and any other remedies
permitted by lav. We may collect from You all reasonable costs incurred in enforcing the terms of this Deed of
Trust, including attomney’s fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereundar, You hereby assign to Us the rents of the Property;
provided, however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the
roperty, the right to collect and retain such rents as they bzcome due and payable.

16. Future Loan Advances. Upon Your request, We at Cur option may make Future Loan Advances to You or
Borrower. Such Future Loan Advances, wiil: interest thereon, shall be secured by this Deed of Trust when evidenced
by a promissory note or agreement stating th:t said note or agreement is so secured.

17. Release. Upon payment of all sumns sec.red by this Deed of Trust and any applicable Early Closure Release Fee
or other fees due Us and upon (a) expiration of the Agreement or {b) Your request, We shall r:lease this Deed of
Trust and You shall pay all costs of recordati an, if any.
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18. Apnointment of Receiver; Lender in Possessien. Upon acceleration under this Deed of “Trust or abandonment
of the Property, We shall be entitled to have 3 receiver appointed by a court to cntet upon, take possession of, and
manage the Property and collect the rents of {-e Property including those past due. All rents collected by the
receiver shall be zipplied first to payment of the costs of management of the Property and coliection of rents,
including but not limited to, receiver's fees and premiums on the receiver's bonds and reasonable attorneys fees and
then to the sums secured by this Deed of Trus- The receiver shall be liable to account only for those rents actually
teceived.

19. Statement of Obligation, We may collect a fee for furnishing a statement of obligation iri an amount not {o

exceed the maxinum amount permitted under applicable law.

20. No Merger. There shall be no merger o the interest or estate created by this Deed of Trust with any other
interest or estate in the Property at any time held by or for Our benefit in any cap acity, without Our prior written
consent.

21. Fivture Filing. This Deed of Trust comstitutes a financing statement filed as a fixture filing in the Official
Records of the County Recorder of the county in which the Property is located with respect to any and all fixtures
included within the term "Property” as used in this Deed of Trust and with respect to any goods or other personal
property that may now or hereafter become such fuxtures.

22. Third Party Waivers. In the event thai any of You has not also signed the Agreement as Borrower, each of
You: () agrees that We may, from time to . me, without notice to, consent from or demand on You, and without
affecting or impairing in any way any of Ou: rights or Your obligations, (i) renew, extend, accelerate, compromise or
change the interest rate or other terms of the Agreement and any promissory note or agreemert evidencing a Future
Loan Advance, and (ii) accept, waive and re"ease other security (including guararitees) for the obligations arising
under the Agreement or any promissory not: or agreement evidencing a Future Loan Advance, and (b) waives {i) any
right to require Us to proceed against any Buorrower or any other person, proceed against or e:chaust any security for
the obligations secured by this Deed of Trust or pursue any other remedy in Our power whatsoever, (ii) any defense
or right against Us arising out of any disabi! ity or other defense or cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property,
even though such foreclosure results in the ‘oss of any tight of subrogation, reirmbursement or other right You have
against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor, and
nonperformance, (V) until payment in full ot’the indebtedness secured by this Diezd of Trust, any right of subrogation.
or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the
Property te the extent permitted by law. Aoy partial payment by Borrower of other circumstance that operates to toll
zny statute of limitations as to such person: shall operate to toll such statute zs to You.

23. Choice of Law. This Deed of Trust will be governed by the laws of the United States aad (where not
inconsistent) thie interest rate laws of the Siate of Califorria, and the procedural, deficiency, one form of action and
foreclosure laws of the state where the Property is located.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Deed of Trust.

5. Loan Chyrges Legislation Affecting Qur Rights. 1f the Agreement is subject to a law which sets maximum
loan charges, und that law is finally interprsted so that the interest or other loan charges collected or to be collectzd
in connection with the Agreement exceed the permitted limits, then (a) any such loan charge: shall be reduczd by the
amount necessary to reduce the charge to “he permitted limit; and (b) any such loan charge already
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collected from You or Borrower which exceeded permitted limits will be refunded to You or Borrower; We may
choose to make this refund by reducing the principal owed under the Agreement or by making 2. direct payment to
You or Borrower. Ifa refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any prevision of
the Agreement or this Deed of Trust unenforceable according to its terms, We may at Our opticn, require immediate

payment in full of all sums secured by this De 2d of Trust and may invoke any remedies permittsd by Paragraph 14.
26. Waiver of Flomestead. You waive all 7 ght of homestcad exemption in the Property.

27. Trustee Exculpation. 1f this Deed of Trust is executed by a trust, You execute this Deed of Trust as trustee as
aforesaid, in the exercise of the power and au-hority conferrzd upon and vested in it as such trustee, and it is
expressly understood and agreed by Us and by every person hereafter claiming zny right hereunder that nothing
contained herein or in the Agreement shall be construed as creating any liability on You persorally to pay amounts
owing in conneclion with the Agreement or this Deed of Trust or any interest that may occur thereon. or to perform
any covenants either express or implied cont:ined in this Daed of Trust, ali such liability, if any, being expressly
waived, and that any recovery on the Deed of Trust or the Agreemsnt shall be solely against ard out of the Property
by enforcement of the provisions of this Deel of Trust and the Agreement, but this waiver shall in no way affect the
personal liability of any individual Rorrower. co-maker or guarantor of this Agreement.

2&. Substitute frustee. We may, at Our option, from time to time, remove the Trustee and appoint a successor
Trustes to any Trustee appointed hereunder. Without conveyance of the Property. the successor Trustee shall
succeed to all the title, power and duties cox “erred upon the Trustee herein and by applicable law.

20. Reconveyance. After compliance with all requiremerts of the Agreement and payment of all fees due to Us,
We shall request the Trustee to release and rzcoavey the Property to You. Trustes shall reconvey the Property
without Warranty. You shall pay any fes le;ally charged by the Trustee for the issuance of reconveyance ard all
costs of recordation.

39. Gme Trustor. If there is only one pers:n executing this Deed of Trust, You represent that You are [X] single or
[} married. {Check one as applicable].
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REQUEST FOR NCTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIDR DEED OF TRUST OR MORTGAGE

We and You requsst the holder of any encumbrance with a lien which has priority over this Deed of Trust give notice
1o Us, at Our address set forth on page onc of this Deed of Trust, of any default under the superior encumbrance and
of any sale or other foreclosure action with respect to the Property whose legal description is annexed hereto.

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Agreeme at secured by this Deed of Trust. The Agreement together with ail
other indebtedness and obligations secured by this Deed of Trust have been paid and performed in foll. Trustee is
Tereby directed to cancel the Agreement and \his Deed of T-ust, which are delivered hereby, and to reconvey,
without warranty, all estate now held by Trus:ee to the persons legally entitled thereto.
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Borrower : Pearson
Exhibit A

The following described real property, free of encumnbrances except as specifically set forth
herein in the:

County of Klamath and State of Oregon, to wit:

Lot 21, Block 1, Tract Ne. 1083, Cedar Trails, according to the Officie) Piat thereof
on file in the: Office

State of Oregon, County of Kiamath
Recorded 12/09/99, at £:/Sa .m.
in Vol. M98 Page Y ge/els
Linda Smith,

County Clerk  FaeS_(o/”
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