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THIS TRUST DEED, made this March 1999, between

Tinda K. latthews as Grantor
Aspen Title & Escrow, Inc. ;

as Trustee, and

as Beneficiary,

WITNESSETH:
Gtgmtot irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the propezty in
Klamath County, Oregor, described as:

Lot 14 in Block 7 of PLEASANT VIEW TRACTS, in the County of Klamath, State of Oregon.

Code 41, Map 3909-2BR, Tax Lot 7200

sogether with &ll and sinjular the tsnetnents, hereditam: nts and appurtenances and all other rights thereunto belonging or in anywise now
or kereaftor appertaining. and the rents, issues and prelits thereof and all fixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PEI?FC'RMA_NCE of sach &,
housand eight hundred thir:y six & 40/10

P ED U ST ‘Dollars, with interest thereon according to the terms of a promissory
nofe of uven date herewith, payable to beneficiary or order and made by granter, the #inel payment of principal and interesz hereof, if
not sooner paid, to be duo and payable ovember 1 [T .3 2001

Ths dato of maturity of the debt secured by ‘iz instrument is the date, stated abcve, on which rhe final installmesc af the note
bocomes due and payabls. Should the grantor either ajree to, attempt to, or actually sell, corvey, or assign all (or any part) of the prop~
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approva. of the beneficiary. then. at the
beneficiary’s option*, al! obligations secured by this iastrument, irrespective of the maturity dates expressed therein, or kerein, shail be-
come immediately due and payable. The execution by grantor of an earnest money agreemant¥* does not constitute a sale, conveyance or
assignmert.

To protast the security of this trust deed, grantc’ agrees:

1. To protect, praserve and rnaintain the prope ty in goed condition and repair; not to remove or demolisk any building or im-
provement thereon; not to comniit or permit any wast: of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damagsd or destroyed thereon, and pay when due ali vosts incurred therefor.

3. To comply with all lsws, ordinances, regulatinns, covenants, conditions and restrictions affecting the property; it the beneficiary
so requesrs, to join in exesuting such financing staten.snts pursuant ro the Uniform Commurcial Code as the bereficiary may reguire and
to pay lor filing same in the proper public office or otfices, as well as the cost of all lien searches made by filing ofticers or searching
agencics as may be deemed dssirable by the benelicia-y.

4. To provide enid continuously maintain insurance on the huildings now or hereaiter erected on the property against loss or
damage by firs and sucl other hazards as the beneliciary may from time to time require, in an ameunt not less than S e ey
written in companies acceptable to the beneficiary, 1 ith loss payabls to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall ail or 1.1y reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftean days prior to the expiration of any po'icy of insurance now or hereaiter placed on the buildings, the benerticiary may pro-
cure the rame at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednass secured Hhereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so callected,
or any pert thereof, may be released #o grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to suck navice.

5. To koep the property Iree irom constructian liens and to pay all taxes, assessmernts and other charges that may be levied or
assessod upon or against the property before any pai: of such taxes, assessments and other charges beceme past due or delinquent and
promptly deliver receipin therefor to beneficiary; should the grantor fail to make payment ol any taxes, assessments, insurence premiums,
liens ¢r ather charges payable by grantor, either by clirect psyment or by providing beneficiary with funds with which to make such pay-
nient, bereficiary may, at its option, make payment thereuf, and the amount so paid, with interest at the rate set forth in the note
secured Fereby, together with the obligations described in paragraphs 6 and 7 of this trust cleed, shall be added to and becorne a part of
the debt secured by this trust deed, without waiver ol any rights asising trom breach of any o} the covenarts hereof and for such payments,
with interest a5 aloresaid, the property hereinbelore Jdascribed, as well as the grantor, shull be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at ihe option of tt 1 beneliciasy, render ali sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search &s well as the other costs and exgenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney’s iees actunlly incurred.

7. To appear in und defend any action or pro:eeding purporting to atfect the security righis or powers of beneficiary or trustee;
and in any suit, ection ur proceeding in which the beneliciary or trustee muy appear, incluacling any suit for the foreclosure of this deed
or any suit or action related to this instrument, inciuding but not limited to its validity and/or enlorceability, to pay all costs and ex-
pensen, including evider.ce of title and the beneficia‘y’s or trustee’s attorney lees; the araount of artorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by the trial court and in the avent of an pppeal from ary judgment or decree of the trial court, grantor
further ajirees to pay such sum at the appellate court ahall adjudge reasonable as the benasficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event ihat any portion or all of tho property shall be taken under the rigkt of eminent domain or condemnation, bene-
ticiarw shall have the right, if it so elects, fo requir: that all or any portion of the monies payable an compensation for such taking,

NOTE: The Trum Deed Act firovides that the trustee hareunder must be either an atiorney, who is an active member of the Oregen State Bar, a hank, tust company
ot savings and lsan associalion authorized to do business unde - the laws of Oragon or tha United States, a 1ite insurance company authorized to insur: title 1o real
property of this lats, iis subtidiaries, affiliates, agents or tranchus, tho United Statss or any ngency thereof, o 2n escrow agent licensed under ORS 696.505 1o 696.585.
“WARNING: 12 USC 1781]-3 ragulates and may prohitit axuruice of this option.

**The publisher suggests that such an agroement addrsss tho issue of ohizining beneficiary's consent in compiete detall.




which are in excasa of the amount required to pay &ll reasonable costs, expenses and attorney's fses necessarily paid or incurred by grantor
in such prcceedings, shall be paid to beneliciary and ayvplied by it first upon any reasonable costs and expenses and atterney’s fees, both
in the trial and appeilate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebied-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and executs such instruments ss skhall be necessary
in obtaining such compsan:ation, promptly upon bereficiary's request.

9. At any time and from time to time upon writ'en request of benskicizry, payment of its fees and presentation of this deed and
the note for endorsement ('in case ot full reconveyances. for cancellation), witkout atfecting the liability of any persan for the paymen: of
the indebtedness, trustee may (a) consent to the makir g of any map or plat of the property: (b) join in granzing arv easenwn: or crea:z-
ing any restriction thereon; (c) join in any subordins‘ion or other ngreement atfecting this deed or the lien or charge thereof: (d,
reconvey, without warranty, all or any part of the progurty. The grantee in any reconveyencs may be cdescribad as the “person o¢ persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proofl of the trurhfuiness thereoi. Trustes’s
fees for any of the services mentioned in this paragrepi: shall be not irss than $5.

10. Upon any default by grantor hereunder, bencliciaty may at any time without notice. =ither in pe2o1, by agent o by a recels
ro be appo'nted by a court, and without regard to the ndequacy of any securivy for the indeiztsdness herebyr secured, e
possession of the properéy or any part thereol, in its ci'n anme sue or otherwise collect tive rects, issurs ard profits,
due and unpaid, and appiy the same, less costs and exvensss of operation and codlection, irciudirg reasoragbls sitane.’s fees upw: ary
indebtednens secured hereby, and in such order as benasiiciaty may determine.

11. The eatering upon and teking possession of tiie proger?y, the collection of sack remzs, Fssues and profirs. o rfe srocesds
amd other insurance policins or compensation or awards for any taking or damnige of the gxopertv, ard the gppicanion or reivase che:
aforesaid, shall rot cure < waive any default or notice of cofinilt hereander ar invaiidase any ac? Jooe pPuISTant 1c wUCA notice,

12. Upoadefault by rantor in payment of any indelitednyss secured hernby cr in greantoc’s perlormance of any agreemen: bereumler, vime
Deing of the esstnce with respect to sucir paymens and/ > gerformance . the berwficiary muay declares alf suars secured Fereby immediately
due arxd psvable. In such an event the beneliciary rnay eiece 1o procec d 20 fornclose this tnest deed in equity as a mortsage or direct the
rrustes o forecliose this trust deed by sdvertisemwent z2rf ssle, or may direcr 2he trusces ro pursue &ny other righr or remedy, either ar
imw ar in equity, wikich e beneficiary may have. In the evene rhe l=neiicis siects 1o foreciose by advertisemen: and sale, the bene-
“oiary ¢r the triastee shall execute and cause to be reconied a wrirten misice of afals and wlaction to sel! the property ro satisly the obliga-
o seczred hereby whertupon the trustes shail £x ¢hy timre and place of sale. give notice thereof as then required by law and proceed
<> lorscose thiz trust dee:l in the manner provided in (IRS 35.735 20 85.735,

13. After the trustes has commenced foreclosure by advertiserrent anxc’ sale, and at any time prior to 5 days before the date the
srustre conducts the sale, the grantor or any other perion so privileged by QRS 86.753, may cure the delaulr or delaults. It the defaul:
consisrs of a failure to pay. when due, sums secured br. the trust deed, the dufauiz may be cured Dy paying the entire amcunt due at the
ime ¢f the curs other than such portion as would not then be diue Aid no defaclt occurzec’. Any other default thar is capable of being
cured may Be crred by tendering the perlormance requred under the obligation or trust deed. In any case, in addition to curing the de-
texlt or dufaulta, the person effecting the cure shall pay to the beneficiary all costs aad expenses actually incurred in enforcing
+he abligation cf the trusi deed together with trustee’s and artorney's fees not exceeding the amounts provided by iaw.

14, Othenviss, the sie shall be Beld on tke daty and at the tirre and place designated in the notice of sale or the time ro which
2he sale may be postpone:! as provided by law. The tru:tee may sell the property either in one parcel or in separate parcels and shall sell
she parcel or parcels at auction to the highest bidcer ior cash, payabie at the time of sale. Trustee shell deliver to the purchaser its deed
;rt form as required by iaw conveying rhe property so ucld, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fuct shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, bur including the
dranror and beroticiary, may purchase at the sale.

15. When ?*rustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sile to payment of (1) the ex-
zenses of sale, including *he compensation of the rus‘ee and a reascnable charge by trustee’s attorney, (1) to the obligation secured by
zhe trust deed, ('3) to all persons having recorded lisns rubsequent to the interest of the trustee in the trust deed as their interests may
appear in tie otder of their privrity and (4) the surplcs, if any, to the granter or to any successor in interest entitled fo such surplus.

16. Beneficiary may from time to time appoint i successor or successors to any trustee named herein or to any successor trustee
appoirted hereunder. Upon such appointment, and witiout conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutias conferred upon any frustee herein nimed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, wilich, when recorded in the mortgage records of the county or counties in which the
property is situsted, shall be conclusive proof of proper appointment of the successor trustes.

17. Trustee accepts this trust when this deed. duly executed and acknowiedged, is macle & public reccrd as provided by law, Trusree
/s not obligated to rotify any party hereto of pending rale under any other deed of trust or of any action cr proceeding in which grantor,
heneficiary or trustes shall be a party unless siichk actica or preceeding is brought by trustee.

The grantor covenanis and agrees fo and with the bercficiary and the beneliciary's successor in interest that the grantor is lawfully
aaized in fee simple of the real property and has a valid. unencumbered title thereto, except ns may be set forth in an addendum or exhibit
attached hsrefo, and that the grantor will warrant arnxl forever delend the same against all gersons whomscever.

WARNING: Unless grantor provides be neficiary with evidence of insurance coveraje as required by the con-
ract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need' 10t, also protect grantor's interest. If the collateral becomes damaged,
rhe coversegde purchased by beneficiary may not pay any ch_z_fm made by or against grantor. Grantor may later cancel
the coverage by providing eviderce that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benericiary, which cost may be added to grantor’s coniract or
joan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive thar insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements irzposed by applicable law.

The grantor warrants that the proceeds of the Ican represented by the epbove described note ard this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice belew),

(b) for an organization, or (even if grantor is u natural person,) are for business or conwnercial purposes.

This deed applies to, inures to the benefit of any binds all parties herato, their keirs, legatees, devisees, administrators, executors,
npersonal representatives, successors and assigns. The tern baneficiary shall mean the holder and owner, including pledgee, of the contrac:
sacured hereby, whether o+ not named nz a bensficiary Merein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ore person: thas
if the context so requires, the singular shall be taken it mean and include the plural, and that gengrally all grammatical changes shall be
made, assumed and implied to make the provizions hercof apply equally to corporations and to irfdividuals.,__

IN WITNESS WHEREOF, the grantor has executpd this ju they d
 |MPORTANT NOTICE: Delete, by lining out, whichever warru-ly (o) or (bY is i
not applicable; if y {11} is opplicable and the heneficic vy is a craditer
as such word is definod in the Truth-in-Lsnding Act and Rogulation Z, the
baneficiary MUST comply with the Act and Regulation by iraking required
distlosvrus; for this purpose use Stavens-Neas Form No. 1319, or equivalent.
if compliencs with the Act is not raquired, disregord this noticu.

STATE OF OREGOQN, County of t
This instrument vras acknowledged hefore me on .

This instrument vwas acknowledged Lefore me on e

gy

CFFICIAL O8AL .-
CNNTHM IMBER .
MOTARY PUBLIC-OREQOR
B8/  COLLIBBION N0. 047204 R '
- !ﬂéﬂgmmigaw.m.vﬂg, Notary Publictor Oregon My commission ,,xp,-,esa‘;_@!mﬁcl :

BEQUEST FOR FULL RECONVE!ANCE (Te be used only whon obligatiens have boen paid.}

The undersigned is the legal owner and koldsr of ail indebledness secured by the foredoing trust deed. All sums secured by the trust
deed have been iully paic and satistied. You hsreby ar: directed, on pavment to you of any sums owing io you under the term3 of the
rrust deed or pursuant to statute, fo cancel ali evidence s ol indebtedness secured by the trust deed (which are delivared to you ierewith
rogether with tha ¢rust desd) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

Feld by yout undor the samne. Mail reconveyance and documents 0 ... . ... D e s e e e e e naee

DATED: .......... ‘ Y

=0 not lose or destroy this Trisst Deed OR THE NOTE which it sicures.
3oth must bo delivered to tha trustee for cancellation before
reconveyanze will be made.




