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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 13, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
m Sectioa 16.

(A) "Security Instrument" means thiz document, which is dated NOVEMBER 29, 19599 .
together with all Riders to this documsznt.
(B) "Borrower" is GLAD TIDINGS WORSHIP CENTRE, INC. FORMERLY KLAMATH

TEMPLE, AN OREGON NONPROF.IT CORPORATION, AND OPEN BIBLE STANDARD
CHURCHES, INC., PACIFIC DIVISION , NOW KNOWN AS PACIFIC REGION OF

CPEN BIBLE STANCARD CHURCHES, INC.

Borrower is the trustor under this Secuity Instrumenc.
(C) "Lender” is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderis a CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender’s address is 2323 DAHLIA STREET, XKLAMATH FALLS, OR 97601

Lender is the beneficiary under this Sccurity Instrurcent.
(D) "Trustee™ is WILLIAM L. STSEMORE

(E) "Not" means the promissory note signed by Borrower and dated NOVEMBER 29, 1999

"The Note states that Borrower owes [L2nder SIXTY FIVE THOUSAND FIVE HUNDRED AND NO/ 100
Dollars

(U.S. $65,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JANUARY 1, 2015

(F) "Property" means the property that is described below under the heading "Tmnster of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all riders to this Security Instrument that are exccuted by Borrower. The following

riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider L—_j Coi-dominium Ricder |:] Second Home: Rider
[_] Balloon Rider L_| Plauned Unit Development Rider [ ]14 Family Rider

VA Rider ] Biveekly Payment Rider x] Other(s) [specify]
Commercial Rider

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finzl,
non-appeilable judicial opinions.

@) "Community Association Dues, Fees and Assessmenis" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, waich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by teleohone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mean those item:s that are described in Section 3.

(M) "Miscellaneous Proceeds" meats any compensation, settlement, award of damagss, or proceeds paid by
any third party (cther than insurance proceeds paid under the coverzges described in Section 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of alf or any part of the Property,
(iif) conveyance in lieu of condemn:ion or (iv) misrepresentations of, or omissions as to, the vaiue and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Secrion 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1J.S.C. Section 2601 et seq.) and its
implemerting regulation, Regulation X (24 C.F.R. Part 3500). as they night be amerded from time 10 time.
or any aclditional or successor legisl:.tion or regulation that governs the same subject mater. As used m T
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
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to a “federally related morigage loan™ even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(()) "Successor in Interest of Borrovier” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan. and all renzswals, extensions and

modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably pgrants and conveys to Trustee, in

trust, with power of sale, the following  described property  located in  the

COUNTY _ of KLAMATH :
[Type of Recording Jurisdictior | {Name of Recording Jurisdiction]

“THE LEGAL DESCRIPTION ATIACHED HBRETO IS A PART OF THE DEED OF TRUST!

which currently has the address of

1007 PINE ST & 220 It 11TH ST [Streer}

KLAMATH FALLS [City], Oregon 897601 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis,
appurtenarices, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is unencwmbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands.,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforra security instrument covering real
property.

UNIFORM COVENANTS. Borvower and Lender covenant and agree as follows:

1. Payment of Principal, Inverest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shzil also pay funds for Escrow lterus
pursuant o Section 3. Payments duc under the Nete anc this Security Instrument shall be made in U.5.
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currency. However, if any check or oth:r instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Mote and this Security Instrument be made in one or more of the followiny forms, as selected
by Lender: (a) cash, (b) money order, {:) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon ap institution whose deposits are insured by a federal agency,
instrumentality, or entity or (d) Electroric Funds Transfer.

Paymeats are deerced received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may rewurn any payment(s} of partial payruent(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Poriodic Payment is applied as of its scheduled due date, then Lender
need aot pay interest on unapplied funds. Lender may hoid such unapplisd funds until Borrower makes
payment(s) to bring the Loan current. 1f Borrower dogs not do so within a reasonable period of time, Lender
shall either apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to
the owstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower raight have now or in the future against Lender shall relieve Borrower from raaking paymenis due
under the Note and this Security Insuument or performing the covenanis and agreements secured by this
Security Instrument.

2. Application of Payments or Proseeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the:
Mote; (2) principal due under the Note:; (3) amounts due under Section 3. Such paymerts shali be applied w©
each Periodic Payment in the order in which it becaine due. Any remaining amounts shiall be applied first to
late charges, second to any other amounts due under this Security lostrument, and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any £Xcess axists after the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Berrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other itenis which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiurns
for any znd all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loas. Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrowey shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower'’s obligation o pay to Lender Funds for any or alt
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver. Borroswer
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement conizined in this Security
Instrument, as the phrase “covemant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower feils to pay the amount due for an Escrow ltem.
Lender may exercise its rights under Saction 9 and pay such amount and Borrower shail then be obligated
under Secticm 9 to repay to Lender ary such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendzr all Funds, and in such arrounts, that are then required under this Section 3.

Lender may, at any time, collect &nd hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds at the time specified under RIZSPA and (2) not to exceed the maxixnum amount. a lender can require
urder RESPA. Lender shall estimate 1'e amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow jtems or otherwise in accerdance with Applicable Law.

The Funds shall be heid in an inst.ution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Berrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the IFunds as required by
RESPA.

If there is a surplus of Funds held ia escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender sball notify Borrower as required by RESPA, and Eorrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but i no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
{he deficiency in accordance with RESPA, but in no more than twelve monthly payraents.

Upon payment in full of all surrs secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabie to the Property which cz:a attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, ¢ ad Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow lteriis, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischiirge any lien which has priority cver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lica in, legal proceedings which in Lender’s opinioni operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to ‘Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority cver this Security Instrumer.;, Lender may give Borrower a motice identifying the lien. Within 10
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days of the date on which that notice is given, Borrewer shall saiisfy the licn or take one or more of the
actions set forth above in tais Section <.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term mexiended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone determination,
certification and tracking services of (2) a one-time charge for flood zone determination and certification
services and subsequent charges each “ime remappings or similar changes occur which reasonably right
affect such determination or certificatic-a. Borrower shall aiso be responsible for the payment of any fees
imposed by the Federal Emergency Mz aagement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain asy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Berrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect BOriower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obuained might significantly exceed the cost of
insurance that Borrower could have obuwmined. Any amounts disbursed by Lender under this Section 5 shall
become addlitional debt of Borrower s¢ -ured by this Security Instrumeat. These amounts shall bear interest at
the Note rzte from the date of disbursement and shall be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

All irsurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee zand/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give t0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lencler as mortgagee and/or as an additional loss payee.

In k= event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied tw restoration or repair of the Property. it the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed t© Lender’s satsfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for jublic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insuraqce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econumically feasible or Lender's security would be lessened, the insurance proceeds shall be applted
the sums secured by this Security ipstrument, whether or not then due, with the excess, if any, paid w
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and seitle any availzble insurance claim
and related raatters. If Borrower does nct respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, thezi Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eitier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigus to Jender (1) Borrower’s rights to any iasurance proceeds in an amount
not to exceeil the amounts unpaid under the Note or this Security Instrumen:, and (2) any other of Borrowser’s
rights (other than the right to any ref.nd of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar 2s such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 0 repair or restore the Property or (o pay amourtts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Bosrower’s principal residence for at izast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extemuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nc” economically feasible, Borrower shall promptly repair the Property if’
damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender bas released proceeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condenmmation proceeds are not sufficient to repair or restore the Property,
Eorrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatior:. Borrower shall be in default if, ¢uring the Loan application process,
Borrower or 2ny persons or entities acting at the directior. of Borrower or with Borrower's knowledge or
consent geve materially false, misleaciing, or inaccurate information or statements o Lender (or failed to
provide Lender with material informsation) in connection with the Loan. Material representations include, but
are not limited to, representations conzerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a pro:eeding in bankruptcy, probate, for condemnation or forfeinure, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
reguiations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protec: Lender’s interest in the Propety and rights under this Security
Instrument, including protecting and'or assessing the value of the Propery, and securing and/or repairing
the Property. Lender’s actions can irclude, but are not limited to, (1) paying any sums secured by 2 lien
which has priority over this Secwrity Instrument, (2) zppearing in court, ard (3) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey procevding. Securing, the Property includes. but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viol:tions or dangerous conditions, ard have utlities turned on or off.
Alihough Lender may take action undur this Section 9, Lender does nct have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lener under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, vith such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge urnless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums req.ired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage recfired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the: premiums for Mortgage Insurance, Borrower shall pay the premjums required to obtain coverage
substantially equivalent to the Mortgz ze Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1 pay to Lender the amount of the separately designated paymeris that were due when the insurance
coverage ceased to be in effect. Lender will accept. use and retain these payments as a non-refundable loss
reserve in Lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage (in
the amoust and for the period that Leader requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender rec:ires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgags Insurance, Borrower
shall pay the premiums required to mointain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until the Lender’s requireraent for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided
in the Note.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Tender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property t0 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoraticn in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Rorrower any interest or earnings on such Miscellaneous Proceeds. If the
resioration or repair is not economically feasible or Lendar’s security weuld be lessened, the Miscellaneous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Suct. Miscellanzous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in 'which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equai to or greater
than the amount of the sums secure: by this Security Instrument immediately befere the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the: sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amours of the sums secured immediately before the partial taking, destruction,
or loss in vaiue divided by (b) ihe fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market
value of tae Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immed iely before the partial taking, destruction, or loss in value, ualess
Borrower and Lender otherwise agre: in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as clefined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond. to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoraticn or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellanzous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
iLender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or riphts under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to ¢e impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizat‘on of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate ta release the liability of Berrower or
any Successors in Interest of Borrower. Lender shell not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the suras secured by this Security /nstrument by reason of any demard made by the original Borrower or
any Successors in Imerest of Borrcwer. Any forbearance by Lender in exercising any right or remedy
including, without lireitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts luss than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covemnts apd
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomrower whe
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Iostrument; and (c) agrees that Lender and any other Borrower can agree tc extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
cbligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability wider this Security Insirument unless Lender agrees to such release in
writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and bensfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nc! limited to, aitorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shali not e construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in comaection with: the Loan exceed the
permitted limits, then: {a) any sucb loz.n charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which excceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
{he Note or by making a direct payrient to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow:r’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising, cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have
been given to Borrower when mailzd by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituwe notice address by notice to Lencer. Borrower shall promptly notify
Lender of Borrower’s change of addrass. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in comaection with tais Security Instrument
shall not be deemed to have been givin to Lender until acmally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruiment shall be governed
by federzl law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumer: are subject to any requiremenis and limitations of Applicable Law.
Applicable. Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sileace shall not be construed as a prohibition against agreement by contract. In the event that aay
provision or clause of this Security lnstrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security lnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrurient: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ¢t a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inturest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerc:sed by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, lender shall pgive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all stms secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have «nforcement of this Security Instrurment discontinued at any time prior
to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (ii) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those conditions are that
Eorrower: (2) pays Lender all sums wizich then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation: fees, and other fees incurred for the purpose cf protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lencer’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (2) cash, (b) money order, (c}) certified check, bank check, treasurer’s check cr
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Iastrument and obligations secured hereby shall remain folly effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accejeration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Service:") that collects Periodic Payments
due under the Note and this Securit, Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan %ervicer unrelated to a sale cf the Note. If there is 2 change of the Loan Servicer, Borrower will te
given wriiten notice of the change which wili stat: the name and address of the new Loan Servicer, the
address to which payments should b made and any other information RESPA requires in connection. with a

—

£OC #:917851 APPL #:9911040014 TOAN #:030-09-00540

. Inltial 32 .

(@2;6(0“!) (9504) Paga 110t 15 A Form 3033 3799
| [ v)/

Cr




486400

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to0 a successor Loan Servicer(s) and are not assumed by the Mote purchaser
unless othsrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individuzl litigant or the member of : class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the ot er party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such E-arrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonabile
for purpuses of this paragraph. The r.atice of acceleration and oppormaity to cure given to Borrower pursuant
to Section 22 and the notice of acc:leration giver to Borrower pursuant to Section 18 shall be deemed to
satisfy thz notice and opportunity tc t:ke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following, substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiz/s containing asbestos or formaldehvde, and radioactive materials; 2
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law ard (4) an "Environmental Condition"
means a condition that can cause, coniribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous
Substances, or threaten to release anv Hazardous Substances, on or in ths Property. Borrower shall not do,
nor allov' anyone eise to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environrr:ntal Condition or (2) which, due to the presence, use, or release of a
Hazardous Substance, creates a conct:ion that adversely affects the value of the Property. The preceding tvio
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogit.zed to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limitzd to, hazardous substances in consumer products).

Borrower shalt promptly give L.2nder written notice of (1) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environsental Law of which Borrower has actual knowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzarus, or is notified by
any governmental or regulatory autherity, or any private party, that any removal or otier remediation of any
Hazardou: Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environm:ntal Law. Nothing herein shall creaie any obligation on Lender for an
Environm::ntal Cleanup.
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NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless A pplicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration arcl the right to bring a court action to assert the non-existence of a
default or any other defense of Borrcwer io acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Insirument without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited te,
reasonable sittorneys® fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or causc Trustee to execute a written
notice of the occurrence of an event o! default and of Lender’s election to cause the Property to be sold
and shall czuse such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice o’ sale in the raanner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public zuction to the highest bidder at
the time and place and under the terins designated! in the notice of sale in one or more parcels and in
any order Trustee determines. Trustec may postpone sale of all er any parcel of the Property by public
announcenient at the time and plac: of any previcusly scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses o7 the sale, incieding, but not limited to, reasonable Trustee’s and
attorneys’ [ees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon paymer: of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all rotes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the:
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee fc - reconveying the Property, but only if the fee is paid to a third party
(such as ths: Trustee) for services ren: sred and the charging of the fee is perraitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustec
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to ali the tile, power and duties confeirsd upon Trustze herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include
any attorneys’ fees awarded by an appt {late court.

26. Protective Advances. This £ scurity instrument secures aty advarices Lender, at its discretion, may
rmake under Section 9 of this Secarity ‘nstrument to protect Lender’s interest in the Property and rights under
this Security Instrument.

Akkesnarrsx*SEE BOTTONM OF PAGE 14 FOR CONTINUATICN®*®d*x &R kbes
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: GLAD TIDINGS WORQHIP CENTRE , Inc.
formerly Klamath Temple, an Oregon
Nonprofit Corporation

BY:, Z’L/&/’- ;ﬁ?é%’ (Seal)

BRYAN W RgB'YN/ PRESIDENT -Borrower

~
li

vl __ it //Zi (Seal)

el
)’L’sés A BRRNES/SEC/TRES -Borrower

PeerFic l?e.:.a'a» of Opeuc P e Staridied v wehes,

s Ml I M gremn A%,
pen Bible Standard Churches, Inc.

Pacific Division. Ziee Artickes of ﬂ-mea.Jm«Jf;
i@d /z{l £ Aed ‘g’uub eL /o0, jel.
(Seal) sAze. -«aﬁfl bpplet—  (Seal)

-Barrower Dr. Donald Bryan/@f"cer -Borrowar

***fi**i*********************ﬂ*ﬂk*t******ﬂi****t*i*****T***ﬁ********************
nJNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE

IN WRITING, EXPRESS CONSIDERATION AND BE SIGNIED BY US TO BE
ENFORCEABLE."

*u*ﬂ**ﬂ*iﬂttit*ﬁ***t*ﬂ**t***i*ilt*ﬂ*ﬁ*k**wt***ﬁ********ﬂw*******f*****t***tt**it
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LEGAT, DESCRIPTION CONTINUED

A e e e

‘BORROWIERS ¢ GLAD TIDINGS WORSHIP CENTRE

PROPERTY ADDRESS: 1007 PINE ST & 220 N 11THE ST
KLAMATH FALLS, OR 97601

PARCEL 1: :

THE EASTERLY 58.17 FEET CF LOT 6 IN BLOCK 46, NICEOLS ADDITION TO
KLAMATH FALLS, ACCORDING IO THE OFFICIAL PLAT THHEROF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, CREGON. TOGETHER WITH
THAT PROTION OF VACATED LLLEY WHICH INNURED THERTO.

PARCEL 2:

BEGINNING ONT HE SOUTHERLY LINE OF HIGH STREET, AT A POINT' 62 FEET
SOUTHVESTERLY OF THE NORTHEASTER CORNER OF BLOCK 46 OF NICHOLS ADDITICN
70 KLAMATH FALLS, OREGON, THENCE SOUTHEASTERLY AT RIGHT ANGLES TO HIGE
STREET A DISTANCE OF 90 FEET, THENCE SOUTHWESTERLY PARALLEL TO HIGH
STREET A DISTANCE OF 41 FEET, THENCE NORTHWESTERLY AT RIGHT ANGLES 7O
HIGH STREET A DISTANCE OF 90 FEET TO THE SOUTHERLY LINE OF HIGH STREET,
THENCE NORTHEASTERLY ALCIG TEE SOUTHERLY LINE OF HIGH STREET A DISTANCE
OF 41 FEET TO THE PLACE OF BEGINNING, AND BEING A PART OF LOT 7 OF
BLOCK 46 OF SAID NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON.
ACCORDING TO THE OFFICIAL BLAT THERECF ON FILE INT HE OFFICE OF THE
COUNTY. CLERK OF KLAMATH COUNTY, OREGON. TOGETHER WITH THAT PORTION OF
. VACATID ALLEY WHICH INNURED THERETO.

2+ PARCEL 3:

- BEGINITING AT THE SOUTHEASTERLY COENER OF BLOCK 45, NICHOLS ADDITION TO
THE CITY OF KLAMATH FALLS, OREGCN; THENCE NORTHWESTERLY ALONG THE
NORTHEASTERLY LINE OF SAID BLOCK 46, A DISTANCE OF 150.0 FEET TO A
POINT WHICH IS 90 FEET SOUTHEASTERLY FROM THE MOST NORTHERLY CCRNER CF
LOT 8 IN SAID BLOCK 46; THENCE SOUTHWESTERLY PAFALLEL WITH PINE STREET,
A DISTANCE OF 122.0 FEET TO AN ALLEY; THENCE SOUTHEASTERLY ALONG SAID
ALLEY AND PARALLEL WITH :ILEVENTH STREET A DISTAMCE OF 150.0 FEET TC THE
NORTHWESTERLY LINE OF PINE STREET; THENCE NORTHEASTERLY, ALONG THE
NORTWESTERLY LINE OF PINEZ STREET, A DISTANCE OF 122.0 FEET, MORE OR

(CONTINUED)
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48604

County ss:

/499 , personally appeared the above named

STATE OF OREGON,
On this I\J’ day of D"lLu,mLL“/

and acknowledged the foregoing instrument to b@ner!their voluntary act and deed.
My Commis:ion Expires: R~/ N-03 Before me: /{ﬁ et @.%’“A/
(Official Seal) \;{
— _ﬂ/m’f, ;l . &'{/
lic for Oregon é “x !
OIIGIAL SEAL Janet Fox
uMNEl‘ mOX

7 ST
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Paga 150115 Form 3033 3/9¢

(P8O w00
Ct

{Qﬁ/

DoC #:917’355 hPPL #:9911040024 LOAN #:030-69-00540




48605

LEGAL DISCRIPTION CONTINUED

BORROWERS: GLAD TIDINGS VORSHIP CENTRE

PROPERTY ADDRESS: 1007 PINE ST % 220 N 11TH ST
KLAMATE FALLS, OR 97601

LESS, 70 THE POINT OF BEGINNING. SrID PARCEL BEING PORTIONS OF LOTS 1,
2, 7 AMD 8, BLOCK 46, NICHOLS APDITION TO THE CITY OF KLAMATH FALLS.
OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. TOGETHER WITH THAT PORTION
OF VACATED ALLEY WHICH INNURED THERETO.

PARCEL 4:

LOT 3 IN BLOCK 46 OF NICHOLS ADDITION T0 KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
XKLAMATH COUNTY, CGREGON. TOGETHER WITH TEAT PORTION OF VACATED ALLEY
WHICH INNURED THERETO.

PARCEL 5:

LOT 4 BLOCK 46 OF NICHOL: ADDITION TO KLAMATH FALLS, ACCOEDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON. EXCEPTING THEREFROM 10 FEET OFF THE NORTHERLY
END OF SAID LOT.

PARCEL 6:

THE NORTHERLY 10 FEET OF LOT 4, AND THE SOUTHEELY 55 FEET OF LOY 5, IN
BLOCK 46 OF NICHOLS ADDITION TO KLAMATH FALLS, ACCORDING 70 THE
OFFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE COUNTY CLERK OF
KLAMATE COUNTY, OREGON.
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state of Oxego:l
County of KLAMATH

was acknowledged hefore me on December S ,1999 by BRYAN

This instrument 2=
BARNES, AS SECRETARY/TREASURER FOR GLAD

W. ROBYN AS PRIZSIDENT AND JAMES A.
TIDINGS WORSHIP CENTRE, INC..
)

N WIAE Uy

(Nota@ublic for Oregorl)
12-20-02

My commission expires

NOTARY PUBLIC
COMMIISIONNO. 316554
HV%W;MBP&RESDECN.MI
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COMMERCIAL PROPERTY RIDER 48607

THIS COMMERCIAL PROPERTY RIDER is made this 29TH day of NOVEMBER ,
199¢ , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the Security Instrument®} of the same date given by the undersigned (the
»Borrower") to secure Borrower 's Note to Kiamath First Federal Savings and Loan Association (the
»]ender”) of same date and covering the Property described in the Security Instrument and located at:

1907 PIME ST & 220 N 11TH ST
KLAMATH FALLS, OR 57601

COMMERCIAL PRCPERTY COVENANTS. In addition to the covenanis and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Commercial Property. Borrower cover:nts and warrants that the Property and Improvements are used by
Borrower exclusively for business and commercial purposes. Borrowsr also covenants and warrants
that the Property and Improvements are not now, and at no time in the future will be, occupied as the
principal residence of Borrower, Bor-ower's spouse, or Borrower's minor or dependent child. Any
cenflicting representation regarding 1:se or occupancy in the Deed of Trust, particularly at Paragraph 6,
arc supercicled by this covenant and varranty.

Compliance with Laws. Borrower further represents, warrants, and covenants that:

(1) The Property, if developed, has l:een developed, and all Improvements, if any, have been
constructed an¢! maintained, in full compliance with all applicable laws, statutes, ordinances, regulations,
and codes of all federal, state, and local povernments (collectively "Laws "}, and all covenants, conditions,
easements, and restrictions affecting the Property (collectively "Covenants"); and

(2) Borrower and its cperations upoi the Property currently comply, and will hercafter comply in all
material respects with all applicable Law's and Covenants.

3. Limitations of Use. Borrower shall not initiate, join in, or consent to any rezoning of the Property or
any change in any Covenant or other public or private restrictions limiting or defining the uses that may be
made of all or any part of the Property a=d the Improvements without the prior writter: consent of Lender.

4, Assignment of Leases, Rents, Issues, and Profits

4.01 Assignment. Borrower assigns and transfers to Lender (1) all leasics, subleases, licenses, rental
contricts, and other agreements , whether now existing or hereafler arising, and relating to the
occupancy or use of all or any j:ortion of the Property, including all modifications, extensions, and
rencwials thereof (the "Leases'), and (2) all rents, revenues, issucs, profits, income, proceeds, and
benefits derived from the Propeity and the lease, rental, or license of all or any portion thereof,
inclugding but not limited to [eas: and security deposits (collectively, the "Rents"). This assignment
is intcnded by Borrower and Lender to create a present and unconditional assignment to Lender,
subjert only to the license set forth in Section 4.04 below.
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4.02  Rights of Lender. Subject to the provisions of Section 4.04 below giving Borrower a revocable,
limited license, Lender shall have the right, power, and authority to: (1) Nitify any and ail
tenants, renters, licensees, and other obligors under any of the Leases that the same have been
assigned to Lender and that all Rents arc to be paid directly to Lender, whether or not Lender shall
have foreclosed or commenced foreclosure proceedings against the Property, and whether or not
Lender has taken possession of the Property; (2) Discount, seitle. compromise, release, or extend
the time for payment o7, any amounts owing under any of the Leases and any Rents, in whole or in
part, on terms acceptable to Leader; (3) Collect and enforce payment of Rents and all provisions
of the Leases, and to prosecute any action or proceeding, in the name of Borrower or Lender, with
respect to any and all Leases and Rents; and (4) Exercise any and all other rights and remedies of
the lessor in connection with ary of the Leases and Rents.

4.03 Application of Receipts. Lender shall have the right, power, and authority to use and apply any
Rents received under this Security Instrument (1) for the payment. of any and all costs and
expunses incurred in connecticn with enforcing or defending the terms of this assignment or the
rights of Lender, and in collec:ing any Rents; and (2) for the operation and maintenance of the
Property and the payment of all costs and expenscs in connection therewith, including but not
limited to the payment of utilities, taxes, assessments, govemnmental charges, and insurance. After
the payment of all such costs and expenses, and after Lender shall have set up such reserves as it
shall deem necessary in its so' 2 discretion for the proper management of the: Property, Lender shall
apply all remaining Rents col :cted and reccived by it to the reduction of the Obligations in such
order as Lender shall determine. The exercise or failure by Lender to exercise any of the rights or
pov.ers granted in this assignment shall not constitute a waiver of default by Borrower under this
Mortgage, the Note, or any of the other Loan Documents.

4.04 License. Lender hereby grants to Borrower a revocable license to collect and receive the Rents.
Such license may be revoked by Lender, without notice to Borrower, upon the occurrence of any
event of default under this Security Instrunent, including any default by Borrower of its covenants
in the Security Instrument or this Commercial Property Rider. Unless and until such license is
revoked, Borrower agrees to apply the proceeds of Rents to the payment of the Obligations and to
the payment of taxes, assessments, governiental charges, insurance premiums, and other
obligations in connection with the Property, and to the mainteriance of the Property, before using
such proceeds for any other p1rpose. Borrower agrees to (1) observe and perform every obligation
of Borrower under the Leases; (2} enforce or secure at its expense the performance of every
obligation to be performed by any lessee or other party under the Leases; (3) promptly give notice
to Lender of any default by a:iy such lessec or other party under any of the Leases, and prompily
provide Lender a copy of any notice of default given to any su ch lessee or other party; (4) not
collect any Rents more than 0 days in advance of the time when the same shall become due, or
anticipate any other payments under the Liases, except for bona fide security deposits not in
excess of an amount equal to two months' rent; (5) not further assign or hypothecate any of the
Leases or Rents; (6) except with Lender's prior written consent, not waive, release, or in any cther
manner discharge any lessee or other party from any of its obligations under any of the Leases; (7)
except with Lender's prior written consent, not modify or amend any of the Leases; (8) except with
Letder's prior written consent, not cancel, terminate, or accept surrender of any of the Leases
unliss Borrower shall have ertered into a
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Lease for the space to be vacated on ten's at least as favorable to Borrovier, commencing within 30 days
after such cancellation, termination, or surrender: (9) obtain Lender ' s prior written approval as to the form
ard coatent of all future leases and any riodifications of any present or furure leases; (10) deliver copies of
all present and future leases to Lender promptly; and { 11) appear in and defend, at Borrower's sole cost
and expense, any action or proceeding arising out of or in connection with the Leases or the Rents.

4.05 Limilation of Lender's Obligations. Notwithstanding the assignment provided for in this Section
4, Lender shall not be obligatec. to perform or discharge, and Lender does not undertake to
perform or discharge, any obligation or liability with respect to the Leases or the Rents. This
assignment shall not operate to place responsibility for the control, care, maintenance, or repair of
the Property upon Lender, or to make Lender responsible for any condition of the Property.
Lender shall be accountable to Borrower only for the sums actually collected and reccived by
Lender pursuant to this assignrient. Borrower shall hold Lender fully harmless from, indemnify
Lender for, and defend Lender against any and all claims, dernands, liabilities, losses, damages,
and expenses, including attorncy fees, arising out of any of the Leases, with respect to any of the
Rents, or in connection with ary claim that may be asserted against Lender on account of this
assignment or any obligation ov undertaking alleged to arise therefrom.

Termination. The assignment provided for in this Section 4 shall continue in full force and effect
until all the Obligations have een fully paid and satisfied. At such time, this assignment and ths
authority and powers herein granted by Borrower to Lender shall cease and terminats.

Attorney-in-Fact. Borrower irrevocably coastitutes and appoints Lendez, and each of its officers,
as its true and lawfully attorne y-ir-fact, with power of substitution, to undeitake and execute any
and all of the rights, powers, and authorities described in this Section 4 with: the same force andi
effect as if undertaken or performed by Borrower, and Borrower ratifies and confirms any and all
such actions that may be taken or nmitted to be talen by Lender, its employees, agents, and
‘attouneys.

(Croys-Default. Provision. Borrower's default or breach under any note or agreement in which Lender has
an irterest shall be'a breach under 1he Security Instrument and Lender may invoke any of the remedies
permitted. by the Security Instrume:t.

Finamcial Injormation, Books & Records, Inspection. Borrower shall furnish to Lender within 9C days
after the ead of each of Borrower's fiscal years a complete copy of Borrower's financial statements for
such year, audited or reviewed by & certified public accountant (including balance sheet, income
statement, and staternent of changcs in financial position). Borrower shall also furnish copies of annual
tax retunis within 30 days after fil.ng. Borrower shall promptly furnish to Lender any and all such
other financial information as Lencer shall reasonably request from time to time. Borrower shall kesp
complete and accurate records and books of account with respect to the Property and its operation in
accordance with generally accepted accounting principles consistently applied. Borrower shall permit
Lender znd its authorized represeniatives to enter and inspect the Property, and to examine and make
copies or extracts of the records and books of account of the Borrowsr with respect to the Property, all
at such reasonable times as Lende: may choose.

Oregon Cammercial Property Rider
Page 3 of 4,




48610

UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE
BY US AFTER QCTOBER 3, 1989, (CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES
OR SECURED SOLELY BY THE EORROWER?S RESIDENCE MUST BE IN WRITING,
EXPRESS CONSIDERATION AND ‘BE SEGNED BY US TO BE ENFORCEABLE.

BY SIGNING BELOW, Borrov.er accepts and agrees to the terms and provisions containe in this
Commercial Property Rider.

GLAD TIDINGS VORSHIP CBNURE, Inc. Formerly Klamath Temple, an
Oregon Nonprofit Corporation
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By: Dr. Dunald”Bryat

State of Oregon, County gjgiammh
Recorded 12/09/99, at é Dl pm.

In Vol. M89 Page 89
Linda Smith, oo
County Clerit Fee$S_//5 —
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