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GT-15-38-090 (12/97)
- ) LINE OF CREDIT DEED OF TRUST
&7 3022 (With Future Advance Clause) 15 240368

1. DATE AND PARTIES. The date of this De:d of Trust (Security Instrument) is
and the parties, their addresses and tax identifi:ation numbers, if required, are as follows:

GRANTOR:
D2ZVID E. OHLDE and WILLALEAN L. OHLDE

142314 ' RAVENWOOD DR.
KLAMATH FALLS OR 97601
M/ If checked, refer to the attached. Addesdum incorporated herein, for additional Grantors, their signatwres and
acknowledgmens. | i

TRUSTEE:
Glenn i Prohaska

4425 SW Corbett Avenue
Portland OR 97201

LENDER:
Consecr Finance Servicing Corp.

332 Minnesota St., Suite 510
St. Paul MN 55101

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Cirantor s performance under this Secarity Instrument, Grantor irrevocably
grants, conveys and. sells to Trustee, in trust for the henefit of Lender, with power of sale, the following described

property: :

S=e Attached Legal Description

The property is locatad ifi ............... Klamath, e at
(County)

(Address)

Together with all rights, easements, appurtsnuices, royelties, mineral rights, oil and gas rights, 2ll water and riparian
rights, ditches, and water stock and all existing and future improversants. structures, fixtures, and replecements that may
now, or at zny time in the future. be part of the 1eal estate described above (all referred to as "Property”).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tims shall
not exceed $ 28494.64 - This limitation of ainount does not jnclude interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitaticn does not apply to advances made under
the tarms of this Security Instrument to pro:zct Lender s security and to perform any of ths covenants contained in this
Security Instrument.
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all Promissory note{s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debrs below it is
suggested that you include items such o borrowers names, note amounts, interest rates, maturity dares, etc. )

A note/home improvement retail installment contract executed
by the granter(s) / borrower (s)on N('ﬂv 18 1999 , 18

- All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or cther evidznce of debt executed by Grantor in faver of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Grantor 2 grees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred] by any one or more Grantor. or any one or more Grantor and others. All
future advances and other future obligat:ons are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances anc. other future obligations are sécured as if made on the date of this Security
Instrument. Nothing in this Security Ins:rument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may Iater arise, to the extent not prohibited by law, including. but
not limited to, liabilities for overdrafts relating to any deposit sccount agreement between Grantor and Lender.

D. All additional sums advanced and expen-es incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sum- advanced and expenses incurred ty Lender under the terms of this Security
Instrument.

This Security Instrument will not securs any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all paymenl: under the Secured Debt will be paid when due and in accordance with the
terms of the Secured! Debt and this Secunity Ins:rument.

WARRANTY OF TITLE. Gruator warzants that Grantor is or will be lawtully seized of the estate conveyed by this
Security Instrument and has the right to irrevoe. bly grant, convey, ard sell the Property to Trustes, in trust, with power of
sale. Grantor also warrants thai the Property is unencumbered. except for encumbrances of record.

PRIOR SECURITY INTERESTS. With rege «d to any other mortpage, deed of trust, security agreement or other lien
document that created a prior security interest o encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of. nor to request any future advances under any note or agrezment
secured by the lien document without Lener s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments. liens, encumbrances, lease payments, ground rents,
udilities, and other charges relating to the Propeity when due. Lender may require Grantor (o provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor s payment. Granter will defend title to the
Property ageinst any claims that would impair {e licn of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or definses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entine balance of the Secured Debt 1o be
rmmediately due and payable upon the creation ¢ f, or ¢ { : n of, any lien. encumbrance. transfer or sale
of the Property. This right is subject to the re-trictions tmposed by federal law (12 C.F.R. 391), as applicable. This
covenant shall run with the Property and shall remain in effeet until the Secured Debt is paid in full and this Security
Instrument is released.

- PROPERTY CONDITION, ALT ERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and make all repairs that are reasonably nece.sary. Grantor shall not comimit or allow any waste, impairment. or
deterioration of the Property. Grantor will keep he Property rres of noxious weedls and grasses. Grantor agrees that the
pafure of the occupancy and use will not substantially change without Lender s prior written consent. Grantor will not
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permit iy change in any license, restrictivi: covenant or casement without Larder s prior written consent. Gruntor will
notify Lender of all demands, proceedings, <laims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender s agents may, at Lender s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shail be entirely for Lender s benefit and Grantor will in no way rely on
Lender s inspection.

- AUTHORITY TO PERFORM. If Grantor 7ails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perfarm or cause them to be performed. Grantor appoints Lender as attorpey-in-
fact to sign Grantor s name or pay any amourt necessary for performance. Lencler s right to perform for Grantor shafl mec
creale an obligation to perform, and Lender 5 failure to perform will not preclude Lender from exercising any of Lender s
other rights under the law or this Security Ins:rument. If any construction on the Froperty is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender s security interest in the Propernty, including

ccmpletion of the construction.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lzase if this Security Instrun:ent is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Grantor will perforn all of Grantor s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
be in default if a breach occurs under the terms of this Security Instrument or any other document executed
se of creating, securing or guaranteeing the Secured Debt. A good faith belief by Lender that Lender at any

pect to any person or entity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will requite Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actioas. Subject to these limitations, if
any, Lender may accelerate the Secured Delv and foreclosz this Security Instrument in a manner provided by law if
Grantor is in default,

At the option of Lender, all or any part of (1e agreed fees and charges, accnied interest and principal shall become
immediately due and payable, after giving notice if required by law. upon the occurrence of a default or anvtime
thereafter. In additicn, Lender shail be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument snd any related documents, including without limitation, the power to seil the Property.

If there: is @ default, Trustee shall, in addition 1 any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separale parcels at public auction to the highest bidder for cash and convey absolute title
fres and clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposad sale,

Upon sale of the property and to the exteat not srohibited by law, Trustee shali make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon. and the
principal and interest on the Secured Debt, payis z the surplus. if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be primu facie evidence of the facis set forth therein.

All remadies are distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whetker or not expressly set forth. The .:cceptance by Lender of any sum in payment or partial payment on the
Secursd Debt after the balance is due or is accelerated or after foreclosurs proceedings are filed shall not constitute a
waiver of Lender s right to require complete cure of aay existing default. By not exercising any remedy on Grantor s
default, Lender does ot waive Lender s right to luter consider the evert a default if it continues or happens again.
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EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
probhibited by lawv, Grantor agrees to pay .l of Lender s expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will also pay on demead any amount incurred by Lender for Insuring, inspecting, preserving or
otherwise protecting the Property and Lend:r s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Deht. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys fees, court costs. and other legal
vxpenses. This Sezurity Instrument shall remuin in effect until released. Granior agrees to pay for any recordation costs of
such release,

- ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Comgensation and Liability Act (CERCLA, 42
U.S.C. 9501 et seq.), and all other federal, state and locai laws, regulations, ordinances, court orders, aitorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radivactive or hazardous material, waste, pollutant or contaminant which has
charucteristics which render the substance dingerous or potentially dangerous to the publi: health, safety, welfare or
environmeat. The term includes, without limitation, any substances defined as "hazardous mateidal,” "toxic substances, "
"Bazardous waste” or "hazardous substance” under any Eavironmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be jocated.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Exczpt as previously disclosed and acknowledged in writing 10 Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Enviromnaental Law.

- Grantor shall immediately notify Lender if a release or threatened release of & Hazardous Substance oceurs on, under
or about the Property or there is a violaiion of any Environmental Law concerning the Property. In such an event,
Grantor shall tuke all necessary remedial action in accordance with any Environmental La'w.

- Grantor shali immediately notify Leader in writing as soon as Grantor has reason to befisve there is any pending or
threatened investigation, claim, or proveeding relating to the release or threatened release of any Hazardous
Subslance or the violation of any Enviror mental Law.,

CONDEMNINATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
eatities to purchase or take any or all of the Property through condernpation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Grantor s miume in any of the above described actions or claims. Granter assigns to
Lender the proceeds of any award or claim for damages connected with condemuation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will bs applied a¢ provided in this Security Instrument. This
assignment of proceeds is subject to the term- of any prior mortgage, deed of trust, security agreement or other lien
document,

INSURANCE. Graritor shall keep Property insured against loss by fire, flood, tornadoes, earthquakes, hurricanes, theft
and other Lazards and risks reasonably associated with the Property <ue to its type and location. This insurance shall be
maintained in the amounts and for the periods - at Lender requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the

coverage described above, Lender may, at Lerder s option, obtain coverage io protect Lender s rights in the Property
according to the terms of this Security Instrumer &,

All insurance policies and renewals shall be scceptuble to Lender and shall include a standan] “mortgage clause” and,
where upplicable, "loss payee clause.” Granter shall immediately notify Lender of cancellation or termination of the
msurance. Lender shall have the right to hold the policies and renewals. If Lender raquires, Grantor shall tmmediately give
to Lender all receipts of paid premiums and r.newal notices, Upon loss, Grantor shall sive immediate notice to the
insurance carrier and Lender. Lender may make j:roof of loss if not made immediately by Graator.

Unless otherwise agreed in writing, all insurance proceeds shali be applied to the restoration or repair of the Property or to
the Secured Debt, whuther or not then due, at Ley der s option. Any application of procesds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payraznt. Any excess wiil be paid to the
Grantor, If the Property is acquired by Lender, Grantor s right to uny insurarce policies and proceeds resulting from
damage to the Property before the acquisition sha'| pass to Lencer to the extent of the Secured Debt immediately befon: the
asquisition.
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SIGNATURES: By signing below, Grantor agrees to the terms 2ad covenants contaired in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of « copy of this Security Instrument on the date stated on page 1.

e M Movrey S

(Sigranye) /s/ DAVID E. OHLDE (Date) (Signatur) Date)
4/ )
At T NN A818Y ...
(Signawre) /e, WILLADEAN L. OHLDE {Date) (Signature) (D)
ACKNOWLEDGMENT: R l _
N STATE OF .. £20EE0 oo , COUNTY OF CKlzmatio } ss,
{hfida) This instrunent was acknowledged before e this ... LAl dayof L N ENEembrr L 19.949.
by . David... &S Chlde. . and. L4 18dcan. . iea D) e, .
My commission expires: e (B
I 7 GNP o 0 s B R T = NN

(Notary Public)

ACKNOWLEDGMENT:

B STATE OF vvvoovvvvssssasssesseeerecenss oerecnsens , COUNTY OF
feeida) This instrument was acknowledged befire me this .....cceeveeaeenee.

3 O g S P S  PI .
My commission. expires:

{Notry Publi:)

REQUEST FOR RECONVEYANCE
(Mot to e completed until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together with all
other indebtedness sexured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which: is delivered hereby, and to reconv.y, without warranty, all the estate now held by you under this Deed of
Trus! to the person or persons legally entitled thereto.

¢Authorized Benk Signature) (Date)

] & OfFiCIAL SEEAL
: P8 BARNETT _
1 \&E/ NOTARY PUBLIC-OREGON

COMMISSION NO. 304153
1AY COMMISSION EXPIRES AUG. 4, 2001
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ESCROW FOR TAXES AND INSURANCE. Unless othenwise provided in a sepamte agreemnent. Grantor will rot be
required to pay to Lender funds for taxes and insurance in SSCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request. any
financial statement or information Lender may deem reasonahly necessary. Grentor agrees to sign, deliver. and file any
additional Cocuments or certifications that Lencer may consider necessary to perfect, continus, and preserve Grantor s
obligations under this Security Instrument and Londer s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO -SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Grantor sizns this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor s interest in the Property to secure payment of the Secured Debt and
Grantor does not agres to be perscnally liable on the Secured Debt. 1f this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or &ny party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Gruntor agrees that Lender ar.d any party to this Security Instrument may extend, modity or make any
change in the terms of this Security Instrument or any evidenze of debt without Grentor s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shalil bind

and benefit the succussors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that contlicts with applicable ‘aw will not be effective. unless that law expressly or impliedly perniits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the unforceability of the remainder of this Security Instrument. ‘Whenever used,
the singular shall include the plaral and the pleral the singular. The captions and Leadings of the sections of this Security
Instrument are for convenience only and are 1ot to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrume at.

SUCCESSOR TRUSTEE. Lender, at Lender s option, may from time tire remove Trustee and appoint & successor
trustes without any other formality than the Jesignation in writing. The successor \rustee, without conveyance of the
Property, shall succeed to all the title, power t.nd Juties conferred upon Trustee by this Security Instrument and applicable
law.

NOTICE. Unless otherwise required by law. uny notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party S address on page 1 of this Securily Instrument, er to any other address designated in ‘writing.
Notice to one granlor will be deemed to be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Gractor waives all appreiserent and homestead exemption rights
refating to the Property.

OTHER TERMS. If checked, the following re applicable to this Sacurity Instrument:

N/&] Line of Credit. The Secured Debt incl.udes a revolving line of credit provision. Although the Secured Debt may be
recluaced to a zero balance, this Security [nstrument will remain in effect until released.
&) Constructiozi Loan: This Security Inst:ument secures: an obligation incurred for the construction of an improvement
on the Propurty:..: R
N/®] Fixture Filnj. Grantqr grants t Lendsr a security interest in all goods that Grantor owns now or in the future and
Z;hzlt"éir‘ei or hl,ll become fixtures relato.. to the Property. This Security Instrument suflices as a financing statement
! and any carpon; photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial. Code.
M/F] Riders. The covenants and agreements of vach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instnnent. {Check all applicable boxes]
N[7 Condomininm Rider N[A Planned Jnit Developmment Rider N7% Other
N/F] Additional Terms.
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CONSECO.,

THE CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF KLAMATH AND
STATE OF OREGON, DESCRIBED AS FOLLOWS, TO-WIT:

IOT 9 IN BLOCK 3 TRACT 1046, ROUND LAKE ESTATES, ACCORDING TO
THE, OFFICIAL PLAT THEREOF ON FIL: IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS, OR MINERAL RIGHTS OF RECORD, IF 2NY.

State of Oregon, County of Klamath

Recorded 12/10/89, at 9:/%4 m.
In Vol. M99 Page :@t
Linda Smith, o

County Cleri Fees_40—~




