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THIS TRUST DEED, made this . day of ........DECEMBER _ 99, between
_JACK D...STUTZ JR.. AND CHRIS L. STUTZ, HUSBAND_ AND WIFE

..., as Grantor,

“WESTERN. TITLE. COMPANY . . ' “as Trustee, and
FRANK DUARTE_AHD TERESA DUARTE. H

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bardains, s:lls and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 10 IN BLOCK 4, OF RIVER PINE ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, heredits ments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaininig, and the rents, iasues and frofits thereof and all fixtures now or hereafter attached to or used in connsction with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of FIFTEENTHOUSAND AND NO/100****%******************************************************

**"*"**"* ** FkkHhxk Fickkk Kk (15, 000 “ 00) Dollars, with interes! thereon according to the terms of a promissory
note of even date herewitk, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not seoner peid, to be due and payablo ... December......1Q LA¥KX2009.

The date of melurity of the debt securad by thic instrumern? is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, atterpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in i# without first obtaining the written conssnt or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
corme irnmeciately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the preerty in good condition and repair; nct to remove or demolish any building or im-
provement thereon; neot to commit cr permit any weite of the property.

2. To complete or restore promptly and in geod and habitable condition any buildirg oc improvement which may be constructed,
damaged or destreyed thereon, and pay when due ai: cosis incurred therefor.

3. To comply with all laws, ordinances, regulitions, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing stat:ments pursuant to the Uniform Commercial Code s the benelficiary may require and
to pay for iiling same in the proper public oftice o: offices, as weil as the cost of all lien searches mude by tiling officers or searching
agencies as may be de-smed desirable by the benefic ary.

2. To previde and continuously maintain insurance on tho buildings now or hercafter erected on the property ggajnst Joss or
damage by lire and such other harards &s the bentficiary may from time to time require, in an ammount not less than § ?Ll ‘[1 ,,.],U,SJJX,‘atP] e
writien in companies acceptable to the beneficiary, with loss paysble to the latter; all policies of insurence shall be delivered to the beneVad i UE
ficiary s soon as insured; if the grantor shall fail fio: any reason to procure any such insurance and to deliver the pelicies to the beneficiary
at least fiftesn days prior to the expiration of eny ; olicy of insurance now or hereafter placed on the Luildings, the beneficiary may pro-
cuce the sarne at granlor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtadness secured hereby and in such order &3 beneficiary may determine, or at opricn of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Su: application or release shall not cure of waive any default or notice of default here-
undsr or invalidate any act done pursuant to such iotice.

5. To keep the property free from consiruc ion jiens and to pay all taxes, assesuments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver rece:pts therefor to beneficiary; should the granror fail to meke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneiiciary may, at its option, make paymont thereof, and the amount so paid, with interest at the rore set Jorth in the note
cecurec hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, skall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the coverants hereot and for such payments,
with interes¢ as aforesaid, the property hereinbeto e described, as well &3 the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein closeribed, and all such payments shall be immediateiy due and payable without notice,
and the nonpayment thersot shall, at the option ol the bereficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a Ereach of this trust deed.

6. Tw pay all costs, fees and expenses of thin trust including the cost of title searcir as well as *he other costs and expenses of tke
trustee incurred in connection with or in enforciryl this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the sscusity rigkis or powers of bereficiary or trustee;
and in any suit, action or proceeding in whick the beneliciary or trustee nay appear, nrcleding 2w foc the foreclosure of this deed
or any suit or action related to this instrument, ircluding but not limited to its validity and’oc enfarveability, to pay all costs and ex-
penses, including evidencs of title and the beneficiary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
grazh 7 in gli cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellato cou:t shall adjudge reasonable as the beneficiary’s or trustee’s atterney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of tie property shull be taken under the right of eminent domain or condemnation, bene-
ticiary shail have thy right, if it so elects, to require that all or any portion of the mwonies payable as compensation for such taking,

NOTE: The Tust Deed /ict provides that the trustas harsumnier must be either an attorney, who is an aclive member of the Oregon State Bay, 2 bank, trusi company
or savings ard loan association authorized to do busingss u- der 1he laws of Oregon or the United States. a {itle insurance company 2uthorized to insure title to real
proparty of this state, its subsidiariss, atililates, agents or briackes, the United States or any agancy thereof, ur an escrow agunt licensed under ORS 698505 to 696.585.
*WARNMING: 12 USC 1i01j-2 ragulates and may prohibit ¢ cercise of this aplion.

ficlary's coasent in compleie delail.
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which aro in oxcess of the amount required to pay all reasonable cosrs, expanses and attornsy’s Zaes necestarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonabla costs and expenses and attorney's fees, both
in the trinl and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its owr. expense, fo take such actions and exscute such instruments as shall be necessary
in obtaining such compunsation, promptly upon beneliciary's request.

9. At any time and irom time to time upon w ritten request of beneficiary, paymert of its lees and presentation of this deed and
the note for endorsement (in case of full reconveyanc:s, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the m: %ing of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subord/nation or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyence may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any rnatters or tacts skall be conclusive proof of the truthfulness thereof. Trustee's
fees lor any of the services mentioned in this paragruph shall be no? less than $5.

10. Upcn any default by grantor hereunder, be neficiary may at any rime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to th: adequacy of any security for the indebtedness hereby secured, enter upcn and take
i own name sue or otherwise collect the rents, issues and profits, including those past

possession of the property or any part thereof, in its
due and unpaid, and apply the same, less costs and sxpenses of oparation and collection, including reasonable attorney’s fees upon any

indebtedness secured hureby, and in such order as Ecneficiary may determine.

11, The entering upon and taking possession ol the property, the collection of such rents, issues and profits. or ¢he procceds of fire
and other insurance policies or compensation or awards for any taking or dumage of the property, and ths application or release thereof as
aioresaid, shali not cure or waive any default or notice of default hareunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment cf any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being ol the essence with respect to such payment and/or performance, the beneficiacy may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary £ ay elect to proceed to foreclose this trast deed in equity as & mortiage or direct the
trustee o loseclose this trust deed by advertisamert and sale, or may direct the frustce tc pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee si-all execute and cause to be revorded a written notice of detault and election to sell the property to satisfy the obliga-
tion tecured Aereby whereupon the irustee shail fix rhe time and place of sale, give notice thereof as then required by iaw and proceed
to foreclose #his irust cleed in the manner provided i2 ORS 86.735 r0 86.795.

13. After the trusiee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dare the
trustee conducts the sule, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or defacits. If the defaul:
cansists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amourn: due at the
time of the cure other than such portion as would not then be due had no default cccurred. Any othe- default that is capable of being
cured may Lo cured by tendering the performance 1equired under the obligation or rrust deed. In any case, in addition to curing the de-
faulr or deiaults, the person effecting the cure aiall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the 2rust deed together with trust:e's and attorney's fees not exceeding rhe amounts provided by law.

14. Otherwise, the sale shall be held on the date and af the time and place cesigna'ed in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may se!l the property 2ither in one parcel or in separate parcels and shall sell
the parcel or parcels &t auction to the highest bidder for cash, pavable at the rire of sale. Trustee shall deliver to the purchaser its deed
in form as required by law corveying the property 30 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the ¢ruthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trusteo selis pursuant to the powers provided herein, truslee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior: of the !'rustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded licns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order ol rheir priority and (4) ¢he suvplus, it any, to the grantor or to any’ Successor in interest entitied to such surplus.

16. Beneficiary may from time fo time appo. nt a8 SUCCESSOr of SUCCASSors to anjy trustee named herein or to any successor trustee
appoinred hereunder. Upaon such appointment, and without convevance [0 the successor trustee, the latter shall be vested with all title,
powers and duties corferred upon any trustee herein named or appointed hereunder. Each such apporntment and subdstitution shall be
made by written instrument executed by beneficiarv, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed. dulv executed and acknowledged, is made & public record as provided by law. Trustee
is not obligatsd to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such cction or proceeding is brought by trustee.

The grantor covenants and agrees fo and wit’: the beneficiary and the beneficiary's successor in interest that the grantor i's lawfully
seized in fes simple of the real property and has a ~-alid, unencumlsered title thereto, except as may be set forth in an addendurm or exhibit
attached hereto, and that the grantor will warran? and lforever defend the same against all persons whomsoever.

WARNING: Unless grantor provide: beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrecment between thern, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. 1his insurance may, Lut need not, also protect grantor’s interest. Tf the collateral becomes damaged,
the coverage purchased by beneficiary may noi pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that g:antor has obtained properiy coverage elsewhere. Grantor is responsible
for the cast of any insurarce coverage puichased by beneficiary, which cost may be added to grantor's contract or
loan balarce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lepsed or the date grentor failed to provide proof of coverage.
The coverage beneficiary purchases ray i€ considerably more expensive than insurance grantor mighr otherwise

obtain alons and may not satisfy any :1eed for property damage coverage or any mardatory liability insurance re-
quirements imposed by applicable law.

The grantor warrarnts that the proceeds of 11e Joan represented By the above described noce amg this trusr deed are:

PO ily, s pers 1. family or household p:urpases ( see Important Notice below ),

O3 RS RIS T S B SRR kKRR rcrme

This deed applies to, inures fo the benetit «f and binds all parties hereto, their heirs, legatees, devisees, admiristrators, executors.
personal representaties, Successors and assigns. Ths term beneficiary shal' mean the holder and owner, including pledgee, ol the conrract
secured hereby, wherhar or not named as a benefic ary herein.

In construing this trust deed. it is understocs that the grantor, trustee and/or bensficiary may eiach be more than one person: that

if she context so requires, the singular shall be tal en fo mean and inzlude the plural, and that generally all grarmmmatical chenges shall be
made, assumed and fmplied to make the provision: herzof apply aqually t 7 1 tp individuals.

IN WITNESS WHEREOF, the grantor has executed thi
* IMPORTAMT NOTICE: Delete, by lining out, whichever warrarty {a) or {E) is :
no! applicable; if warrunty (e} is applicable and the baneficiary is a creditor ,)Q i
as such word is defined in the Truth-in-Lending Act «-d Regulation Z, the i
henefizicry MUST comply with the Act and Regulation by making required -t'-%
disclosures; for this purpose use Stavens-Ness Form No. 1312, or squivaient. o

If complion:e with the Act is not required, disregard thiz notice. e
‘ STATE OF OREG DN, County of ....S LB ss
This instrument was acknowled$ed before me on . .No.vembep....ﬁ@ft:jl_...., 199.9....,
by ... JACK D, STUTZ. JR. AND.CHRIS.I STUTZ... et eeanmaaet
This instrument was ackrowledged before me on ?)ﬂ/}ﬂlz,e/‘f“'-/ao ....... 19972,

;‘" OFFICIAL SEAL
AMDRAJ.BUHF

; NETARY-PUBHIC - OREGON ™ -
2" COMMISSION NO. 313458

MY GHAMISEION EXPIRES JUNE 26, 2002

REQUEST FOR FULL RECONVEYANCE (To be used onfy when obligo@icnsq\uva bee1 paid.}

Fe 2o TSROSO R ooy Trustee

The undersigned is the legal owner and ho/der of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hervby are directed, on payment to you of any sums owing to you under the terms of the
11 evidences of indebtedness secured by the trust deed (which are delivered to you herewith

trust deed or pursuant to statute, to cancel al
together with the tiust deed ) and to reconvey, without warranty, to the parties desigrated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance 118 dOCUIMBIES 20 ..« oo o s

DATED: oo e g 1@ e e o :
Do not lose or desiroy this Trust Deacl OR THE NOTE which it secures. ReCC*rded 1211 Olgg, at /Vé". m.
Soth must he delivered to the trustee for cancellation hefore e In V). M99 Page {

] Te:onvcyunca will be made. - ) o Lf-nd@ Smith. -
7 T T County Cleﬂ( Fee$ l -

State of Oregon, County of Kiamath

!



