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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is mads: to that certain trust deed ma:ide by Douglas M. Hale Jr. and Carol L.. Hale, as giantors, to Forrest N.A. Bacci,
Esq., as trustee, in favor of Jefferson State Mortgage Cc., as beneficiary, dated 04/28/97, recorded 05/G1/97, in the mortgage records of
Klamath County, Oregon, in Volume M97, Page 13453, and subsequently assigned to Norwest Mortgage, [nc. by Assignmient recorded as
Volume M97, Page 13460, covering the following desc:ibed real property situated in said county and state; to wit:

A portion of Lot 355, Block 123, Mills Additicn to the City of Klamath Falls, in the County of Klamath, State of
Oregon, more particularly described as follows: Beginning at a point on the South line of Home Avenue 200 feet: East
from th: Southeast corner of its intersection w.th Division Strzet; thence Southerly at right angles to Home Avenue to
the North line of (he alley running through Blck 123; thence Easterly alang the Nerth lize of said alley 50 feet; theace
Northerly 120 feet to the South line of Home f.venue; thence Westerly along the Southerly line of Home Avenue 50 fect
to the Point of Beginning, Excepting therefrom that portion lving within the U.S.R.S: Diversion Canal.

PROPERTY ADDRESS: 2336 Home Avent:s
Klamath Falls, OR 97601

There is a default by the grantor or other person owing an obligation or by their successor in interest, the performance of which is
secured by said trust deed, or by their successor in intern:st, with respect to provisions therein which authorize sale in the event of default of
such provision. The default. for which foreclosure is made is grantors” {ailure to pay when dus the following sums: nionthly payraents of
$391.45 beginning 07/01/99; plus late charges of $15.7 each month beginning 07/16/99; plusprior acerued late charges of $0.00; plus
advances of $232.50; wgether with title expense, costs. (rustee's fees and attomey’s fees incunred herein by reason of said default; and any
further sums advanced by the beneficiary for the pretection of the above desciibed real property and its interest therein.

By reason of said default, the beneficiary has ¢ :clared all sums owing on the obligation secured by said trust deed immediately
due and payable, said sums being the following, to wit: $39,847.54 with intercst thereon &t the rate of 8.625 percent per annum beginning
06/01/99; plus late charges of $15.75 each month begin:ing 07/16/99 until paid; plus prior accrued late charges of $0.00; plus advances of
$232.50; together with title cxpense, costs, trustee's fees and attorneys fees incurred herein by reason of said default; and any further sums
advanced by the beneficiary for the protzction of the abtw:ve described real property and its interest theremn.
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Notice is hereby given that the beneficiary ar d trustee, by reason of said default, have elected and do hereby elect to foreclose the
trust deed by advertisement and sale pursuant to ORS $6.705 to 86.795, and to cause to be sold at public auction to the highest bidder for
cash the interest in the described property which the grantor had, or had the power to convey, at the time grantor executed the trust deed,
iogether with any interest the grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by the: trust deed and the expenses of the sale, including the compensations of the trus-ee as provided by law, and
reasonable fees of trustee's attorneys.

The sale will be held at the hour of 10:00 o'clock A.M., in accord with the standard of time established by ORS 187.11 0 on
04/14/00, =t the following place: inside the 1st floor lobby of the Klamath County Courthouse, 316 Main Stréet, in the City of Ki
Falls, County of Klamath, State of Oregon, which is th: hour, date and place last set for the sale.

Notice is further given that any person named in ORS §6.753 has the right, at any tirne prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payiment to the beneficiary of the entire amount
then due (other than such portion of the principal as would not then be due had no default occurred) and by curing every other default
complained of Lerein by tendering the performance rec aired under the obligation or trust deed, in addition to paying said sums or tendering
the performancu: necessary to cure the default, by payir 3 all costs and expenses actually incurred in enforcing the obligation and trust deed,
together with trustee's and attorney’s fees not exceeding the amounts provided by said ORS 86.753.

In construing this notice, the singular includes the plural, the word "2rantor” inclucles any successor in interest to the grantor as
well as any other person cwing an obligation, the perfoimance of which is secured by said trust deed, and the words "trustee” and
"beneficiary” include their respective successors in intevest, if any.
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“ David E. Fennell - Trustee
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THIS IS AN ATTENIPT TO COLLECT AND INFORMATION ORTAINED WILL BE USED FOR THAT PURPOSE

State off Oregon, County of iKlamath
Recorded 12/10/9, at// 532 _m.
In Vol. M99 Page_ 45735
Linda Smith,
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