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DEED OF TRUST

THIS DEED OFF TRUST (*'Security Instna:ncnt’®) is mads on  ROVEMBER 30, 1999. The grantor is
LAUREL L RAMSEY

(*“Borrower™’).
The trustee is  AMERITITLE

(““Trustee™).
The beneliciary is FT MORTGAGE COMPANIES pD/B/A PREMIER MORTGAGE RESOURCES

which is organized and
existing uader the laws of ~ THE STATE OF KXMSAS
and whose address is 2345 GRAND AVE. 112200, KANSAS CITY, MO 64108

(““Lender’).

Borrower owes Lender the principal sumof = wrraadkesnuekenriiAEGIXTY EICHT THOUSAED AKD NO/100
FETETI XSS R R 21 ttt*****t-*outt*kﬁ-t-kiut***t*-ﬁ*-ttﬁt{rkttu*«hu-a*iii*-&i ThhkhhkhhhkErhitk r Dollars
s $6£,000.00 ). This debtiscy idenced by Bortower s note dated the same date as this Sccurity Instrument {**Note'),
which provides for monthly payments, with the :iall debi, if not paid eastier, duc and payable on DECEMBER 1, 2014.
This Security Instrument securcs to Lender: (1) the repayment of the debt evidenced by the Notz, with interest, and all rencwals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragzaph 7 to prolect
the security of this Security Instrament, znd (<) the performance of Borrower's covenants and agrcements under this Security
[astrament and ths Note. For this purpase, Ei rrovwer irrevocably grants and conveys to Trustes, in trust, with power of sale, the
following describud property locatedin  KEAMATH County, Oregorn:

SEE LEGAL DESCRIPTICH ATTACEED YERETO AKD MADE A PART HEREOF.

AP 4: 3809 028CB 06100

which has the address of 1845 ESPLANADE AVENUE, KLAMATH FALLE
[Strect, City),
Orcgon 97601 (*‘FProperty Address’ Y
[Zip Codal
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or herc.alter a part of the propesty. £1ll replacemens and additions shall also be coverad by this Security Instrument. All
of the foregoing is referted 1o in this Security Instrument as the “*Property.”’

EORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to graatand convey
the Property and that the Property is unencumber:d, cxcept for e ncumbrances of record. Borrower warrants and will deferd genarally
the title to the Property against all claims and ¢2mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhbines uniform covepants for national usc and non-uniform covenants with limnited
variations by jurisdiction 1o constitute a uniforru security instrament covering real property.

UNIFORM COVENANTS. Borrower znd Lender covenant and agrec as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall protnptly pay when due the principal
of and interest on the dcbt evidenced by the Note and any prepayment and late charges due unde;; the Note.

7. Funds for Taxes and Insurance Subjat to applicable Jaw or to a written waiver by Lendar, Borrowert shall puy to Lender
on the day menthly payments arc due under the Note, until the Note is paid in full, a sum (““Funds™") for: (a) yearly 1axcs and
asscssmenis which may attain priority over this Security Instrurentasa ienon the Property; (b) yearly leasehold payments or gro:md
rents on the Property, if any: (c) yearly hazard or property insurance premiurs; () yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, ifany; and (f) any sums payableby Borrower toLender, iraccordance with the provisions of paragraph
8, in lieu of the payrn=nt of mortgage insurance premiuros. These iterns arc called ““Escrow ltems.”’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the. maximurm amount a lender for a federally related morigage loan may require for
Borrower 's escrow iiccount under the federal Re] Estate Settlernent Procedures Act of 1974 as amended from time to time, 12 u.s.C
Section 2601 ef seq. {**RESPA’"), unless anoth:r law that applies to the Funds scts a lesser amourit. If so, Lender may, at any limc,
collect and hold Funds in at amount not to exce :d the lesscr amnount. Lender may estimate the amonnt of Funds duc on the basis of
current data and reisonable estimates of expen:litures of futurc Escrow Items or otherwise in accordance with applicahle law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instramentality, or entty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding anid applying the Funds, annually analyzing the escrovs account, or verifying the Escrow
Items, unless Lender pays Borrowsr interest on the Funds and applicable law permits ‘Lender to make such acharge. However, Lender
Tmay require Borrowsr 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this Iean, unless appliczble law provides otherwise. Unless an agreement is made or applicable law requires interesttobe paid, Lender
shall not ke required to pay Borzower any inter:st or earnings on the Funds. Borrower and Lender may agree in writir.g, however,
that interest shall be paid on the Funds. Lender :hall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the aroounts permitted to be keld by applicable law, Lender shall account to Borrower for
(he excess Funds ir accordance with the requirements of applicable Jaw, If the amount of the Funds held by Lender at any tirce is
not sufficient tc pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amonnt necessary to make up the deficicncy. Borrower shall make up the deficicncy in no more than twelve monthly
payments, at Lend:1’s solc discretion.

*Jjpon payment in full of a1l sums sccured by this Security lastrument, Lender shall promptly refund to Borrower any Funds held
by Lender. if, undec paragraph 21, Lender shal: acquire or seli the Property, I.ender, prior 1o the acquisition or sale of the Property,
still apply any Funds held by Lender at thetim: of acquisition or sale as acredit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all payrnenis received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymeni. charges due under the Note; second, (0 amounis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges cue under the Mote.

1. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs and impositions attributable to the Property which
may attain priority over this Security Tnstrument, andleaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that roanner, Borrower shzll pay them on time directly to the persen owed
payment. Borrower shall promptly furnish taJ.cader all notices of amounts to be paid nnder this peragraph. If Borrower makes these
payments directly, Borrower shall promptly fuinish to 1.ender reccipts evidencing the payrnents.

Borrowershall promptly discharge any iien whichhas priority over this Security Instrument unless Borrewer: (3) agreesinwriling
1o th payment of the obligation sccurcd by the lien in a manner acceptable to Lender; (b) contesis i good faith the lier by, or defends
agawst cnforcement of the lien in, legal procee.Jings which in the Lender’s opinion operatc 1o pravent the enforeement of the lisn;
o7 (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security Tnstrument. If
Lender determines that any part of the Propery is subject to a lien which may attain priority over this Security Instruraent, Lender
may give Borrowcr a notice identifying the lien, Borrower shall satisfy the lien or take one or morc ¢f the actions sct forth above within

19 days of the giving of noticc,

S. Hazard or Property Insurance, Borre wer shall keep the improvements now existing or hereafter erected on the Property
insuted against loss by fire, bazards included within the toem ““extended coverage” and any ather hazards, including floods or
flooding, for which Lender requires insurance This insurance shall be maintained ia the amounts and for the periods that Lender
requires. The insurance carrier providing the jasurance shall be choscn by Borrower subject to Lender’s approval which shill not
b2 wareasanably w.thheld, Tf Barrower fails 1o raaintain coverage described above, .ender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in acsordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the palicies and rencwsls. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give proropt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrucin writing, insurancs proceeds shallteapplied torestoration or repair of the Property
damaged, if the restoration of repair is economically feasible nind Lender’s security is not lessenecl. If the restoralion or repair is not
economically feasible or Lender’s security wei:ld bs lessened. the insurance procezds shall be applied to the sums secured by this
Secuity Instrusaent, whether or not then due, Wi th any cxcess paid to Borrower. If Bortower abandansthe Property, or docs not answer
within 30 days a netice from Lender that the insurance carricr has ofered to setde a claim, then Leader may cellect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay swns secured by this Security Instrument, whether
ot not then due. The 30-day period will begin when the natice is given.

ORECON- Single Family -FNMA/FHLMC UNIFORNM i NSYRUMENT ~
Form 303% Y/90 Amended S/91 Initials: ~ TN

ORVIIEED Page2of §




&
. : 4188‘34 LOAM #: 17167065

Unless Lender ard Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extsnd or postpone
the duc date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the: payments. If under paragraph
21 the Property is 2cquired by Lender, Borrower's vight to any insurance policies and procceds resultiag from damags to the Property
prior te the acquisition shall pass to Lender to the extent of {he sums secured by this Security Instrument immediately prior to the
acquisition.

6. Decupancy, Freservation, Maintenance and Protectior of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proparty as Borrower’s principal residence within sixty days after the execution of this
Security Instrument znd shall continue to ocsupy the Property as Borrower’s principz] residence for at least one year after the date
of occupancy, umless Lender otherwise agrees in writing, which consent shall not be unzeasonably withheld, or unlcss extenuating
circumstances exist swhich are beyond Borrower' s centrol. Borrower shall not destroy, dammage or ifpair the Property, allow the
Property 1o deteriorate, or commit wastcon the Property. Borrower shall bein default if any forfeiture action or procesding, whether
dvil oreriminal, isbegunthatinLender’s good fzi-hjudgment could resultin forfeiture of the Property or otherwise materiallyim pair
the lien created by this Security Instrumentor Les der’s scourity interest Borrower may curc sucha dafaylt and reinstate, asprovided
in paragraph 18, by czusing the action orpxoceﬁingtobedismi&ecdwithanﬂingthat, inlLender’s good faith determinaticn presiudes
forfeiture of the Borrower’s intcrcst in the Prope:ty or other material impairment of the lien created by this Secunity Instrumaen: or
Lender’s scourity intsrest. Borrovwer shall also bo in defanit if Borrower, during the loan application process, gave matarially fals2
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but ot limited to, representations concernitig Borrower's occupancy of the Property 25 a
principal residence. I this Security Instrumentisonaieasehold, Borrower shall comply withall the provisions of thelease. If Borrowver
acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the mergsr in writing.

. Prolection of Lender’s Rights in the Pre perty. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is alegal proceeding; that may significantly affect Lender’s rights in the Property (such as aproceeding
in bankruptcy, probalc, for condemnation or forfuiture or to caforce laws or regulations), then Lendler may éo and pay for whatever
i5 necessary to protect the value of the Property 21d Lender’s rights in the Property. Lender’s actions rmay include paying any sums
secured by a en which has priority over this Sect:rity Instrumerd, appearing in court, paying ressonable attorneys’ fees and entering
on the Property 10 m.ake repairs, Although Lené >t may take action under this paragraph 7, Lender does not have o do so.

Any ammounts disbursed by Lender under th:s paragraph 7 shall become additienal debt of Borrower sccurcd by this Security
Instrament. Unless Borrower and Lender agre: to other terms of payment, these amounts shall bear interest from the éatc of
disburscment at the Note 1ate and shall be payd:le, with interest, upon notice from Lender to Borrower requesting payruent.

8. Mcortgage Insurance. If Lender requirz:] mortgage insurance as a condition of making t1e loan szcured by this Security
Instrument, Borrower shall pay the premiums res 1ired to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or cases to be in effect, Borrower sball pay the premiums required to obtain coverage
substantially equivalent Lo the mortgage insurance previously in cffect, at a cost sub stantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, frum an alternate mortgage insurer approved by Lender. If substantally cquivalent
morlgage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrawer when theinsurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these paymenis as a loss reserve inlicy of mortgage insurance. Less veserve payments may no longer be required, at
the option of Lender, if mortgage insurance covrage (in the amouni and for the period that Lender requires) provided by an insurer
appreved by Lender again becomes available 2.1d is obtained. Borrower shali pay the premiums required to maintain mortgage
msuranee :n clfect, or o provide a loss reserve, antil the requizement for mortgage insurance ends i accordance with any written
agreement between Barrower ard Lender or applicable law.

5. Inspection. Lender orits agent may make reasonable extries upon and inspections of the Property. Lender shall give Borrower
notice at the time c.f or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnatiop. The proceeds of any award oI claim for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyanee in licu of condernnation, are hereby assigned and shall
be paid 1o Lender.

Inthe event of 2 total taking of the Property, © heproceeds shali beapplied tothe sums secured by this Security Instrument, whether
or not then dus, with any cxcess paid to Borrow'sr. Tn the event of 2 partial taking of the Property in which the fair market value of
the Property immexdiately before the taking is eiqual to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the taking, unless Borower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proces:ls multiptied by the following fraction: (a) the total amount of the sums secured
immadiately before the taking, divided by (b) t1:: fair market value of the Property irnrmediately before the taking, Any balance shall
be pzid to Borrower. In theeventofa partial taking of the Property in which the fair market valuc of the Property immediately befors
the taking is less thao the amount of the surs ¢scured immediately before the taking, unless Bortower and Lender otherwisc agree
ir: writing or unless applicable law otherwise provides, the proceeds shall be applicd. Lo the sums secured by 1his Security Instrument
whather or not the sums are then due.

If the Property is abandoned by Borrower, =1 if, after potire by Lender to Borrower that the condemnor offers tc make an award
ar settle a claim for damages, Borrower fails to respond toLender within30 daysafter the date the notice is given, Lenderis authorized
1o ccllect and applv the proceeds, at its option, vither 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agvee in writing, any application of proceeds to principal shall not extead or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowesr Not Released; Forbearan:ce By Lender Not a Waiver. Excension of the tine for payment of modification of
amortization of the sums securzd by this Secuity Instrument granted by Lender to sny successot in interest of Borrower shall not
operate to releasce theliability of the original Bu;rower or Borrowet's Successoxs in interest. Lender shall notbe required to commence
proceedingsagainitany successorin intcrest arefuss toextend timefor paymentor otherwise modisy amortization of the sumsszcured
by this Sccurity lnstnument by reason of any demand madc by the original Borrovier or Borrewer's suscessors in interest. Any
farhearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint und Several TLiahility; Co-signers. The covenants and agrecments of this Security
Instrumeat shall biad and bensfit the successors and assigns of Lender and Borxowrer, subject to the provisions of paragraph 17.
Eomower's covenints and agreements shall be. joint and several. Any Borrower who co-signs this Security Instrumen but does not
execatethe Note: (1) is co-signing this Security lnstrument only to moitgage, grantand convey that Borrower’s imterest in the Property
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under the terms of this Sccurily Instrument; (b) is not personally abligated to pay ths sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations with regard to
she torms of this Sccurity Instrument or the Note without thaz Borrowcr's conscat.

13. Loan Charges. If the loan sccurcd by +his Sccurity Instrument is subject 103 law which sets maximuim loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan cxeeed
the permitted limits, then: (a) any such loan ctarge shallbe reduced by the amount necessary to reduce ths charge to the permitted
limiz and (b) any sums already collected from Forrower which exceeded permitted limits will be tcfunded to Borrower, Lander may
choosc ta make this refund by reducing the pri acipal owed under the Note orby maldng a direct payment to Berrower fasefund
ruduces principal, the reduction will be treated as a pariial prepayment without ary prepayment charge under the e

14. Motices. Any notice to Borrowes provided for in this Secusity Instrument shail be given oy delivering it or by mailing itby
Frst class mail unless applicable law Tequiresuse of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lencler. Any notice to Lender shall be given by first class mail to Lender’s address stated
Lerein or any other address Leader designates by notice to Borrower. Any notice provided for in this Security Instnument shall be
dzcmed to have bren given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secarity Instrurnent shall be governed by federal law and the law of the junsdiction in
whichtbe Property is located Inthe event thatapy provisionor clause of this Security Instrumentor the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurily Instrument of the Notc which can be given effect withaut the
conflicting provision. To this end the pravisicns of this Security Instrument and ths Note sre declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Propertyor a Beneficial Interest ia Borrower. Ifall or acy part of the Property or any interast in itis sold
or transferred (or if a benelicial interest in Borrows is sold or transferred and Borrower js not 3 natural person) without Tender’s
orior wrifien consent, Lender may, at its option, require immediate payment in full of all sums sscured by this Sceuriny Inswement
However. this option shall not e exercised by Lender if exerciseis prohibited by federal law as of the date of this Securiy IsTument.

If Lender excrcises this optien, Lender shall give Borrower nofice of aceeleration. The notise shall provide a period of ot less
tkan 30 days from the date the notice is delivered or mailed within which Borrovwer must pav all sums sccured by this Securnivy
Instewment. If Barower fails Lo pay these suims prior Lo the expiration of this period, Lender may invoke any remedies permitted by
this Securitv Instrument without further netize or dereand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforscment
of this Security Insrument discontinued atany time priorto the earier of: (a) 5 days (or such other period as applicable law may specify
for reinstarement) before sale of the Property pursuant 1o any power of sale contzined in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrurnent, These conditions are that Borrowsr: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any dafauls of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrament, in:luding, bui not limited to, reasonable attorneys’
fees: and (d) takes sech action as Lender mayy reasonably require to assure that the lien of this Siecurity Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon
reinstzlement by Borrower, this Security Tustrurcent and the obligations secured hereby shall remain fully eff=ctive as if no
acceleration had occurred. However, this rifht to reinstate shall not apply in the case of acceleration under paragriph 17

19. Sale of Nate; Change of Loaa Serv.cer. The Note or 2 partial interest in the Note (together with this Securtity Instrument}
mzy be sold one or more timzs without prio notice to Borrower. A sale may resultin achange inthe entity (knowa as the “"Loan
Servicer’) that ollects monthly payments dueundzr the Note and this Security Instrument. There also may be one or more changes
of the Loar Servicer unrelated to a sale of th:: Note. If there is a change of the Loan Servicer, Borrawer will be given writen potics
of mechangeina:coxdmmwithparagraph 14 sbove and applicablelaw. Thenotice will ctate the pameandaddressof the newLoan Servicst
and the address 1o which payments should be made. The notice will also contain any other information required by applicable law.

20. Bnzardous Substances. Borrower ¢all not cause or permit the presenee, use, disposal, storage, or release of any Hazardous
S.bstznccsonarin the Property. Borrower shall not do, nor allow anyoneelse to dp, anything affecting the Property thatisinviolation
of any Environunental Law. The preceding two senienees shall not apply to the prescnce, usc, or storage on the Property of small
quantides of Hazardous Substances that are: generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other action by any
governmeatal or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
owhich Borrowe: has actual knowledge. If Borrowet leasns, orisnotifiedby any governmental or regulatory authority, thatany removal
or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nceessary
remedial actiorss in accordance with Envivcnmental Law.

Asused inthis paragraph.20, **Hazardows Substances’" arethose substancesdefinedastoxic orlazardous substancesby Environmentat
Lawandthefoll owing substances: gasolige, Kerasene, otherflammableortoxic petrclenm products, toxicpesticides and herbicides, volatls
solvents, materials containing asbestes or for-naldzhydc, andi radicactive matcrials. AS uscd in this paragraph 20, * *Environmental Law™’
means federal laws and laws of the jurisdicgon where the Property is located that relate to health, safety ot environmental protectioge

N ON-UNIEORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceluration; Remedies. Lender shall give aotice to Barrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but rot prior to acceleration under paragraph 17 unless applicable
Juw provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauly; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and () that failure to
cure the defauit on or before the date specified in the notice mmAay result in acceleration of the sums secured by this Security
instrument anid sale of the Property. The sotice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring u court action to nssert the noa-existance of 2 default or sy other defensc of Borrower to acceleration and
sale. If the default is not cured on er brore the date specified in the notice, Lender, at its aption, may require immediste
payroent ia fuil of all sums sceurcd by this Sccurity Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be eatitled to coileet all evpenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence

If Lender invokes the pawer of sale, Lender shall axecute or canee Trusice to exccute a written notice of the occurreace
of an event of default and of Lender’s election to cause the Property to he scid and shal!l csnse such notice to be recorded in
each county in which any partof the Property islocated. Lender or Trustec shall give notice of sale in the manner prescribed
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by applicable law to Borrower and to other persons prescribad by applicable fuw. After the time required by applicablelaw,
Trustee, without demand on Borrower, shall ¢ :ll the Propesty at public auction to the highest bidder 2t the ime and place
und under the terms designated in the notice of salc in one or more parcels and iniany erder Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public anrguncement at the time and place of any previously scheduled
salc. Lender or its dlesignee may purchase the Property at any sale.

Trustecshall deliver to the purchaser Truy:ee’s deed conveyingthe Property without any covenant or warranty, cxpressed
crimplied. The recitals in the Trustee’s deed st allbe prima fircic evideace of thetruth of the statements made therein. Trustee
shallapply the proceeds of the salein thefollowing order: (a) 1o all expensesof the sale, including, but aot limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums sezured by this Security Instrumcnt; and (c) any excess to the persea or persons
legally entitled to it.

22. Reconveyance. Upon payment of all swinis sceured by this Security Instrument, Lender shall request Trustee to reconvey the
Property ard shall surrender this Security Instny aent and all notes evidencing dcbt sccured by this Security Instruracnt to Trustee.
Trustes sholl reconvay the Property without wartunty and without charge to the person or persoas legally cntitled to it. Sucl person
or persans shall pay any rccordation costs.

23. Substitute Trestee. Lender may, from tire to time, remove Truslee and appoint a successor ustee 1¢ any Trustce appointed
hercunder. Without comveyance of the Property, the successor trusiee shall suceeed to ell the title, power and duties conferred U3z
Trustee hezin and by applicable law.

24. Attorneys’ Fees. As uscd in this Security Instrument ind in the Note, *‘attorneys’ fees” shall include any attorneys™ fees
awnrded by an appcllate ¢court,

25. Riders to this Security Instrument. Ifane o more riders are executed by Borrower and recorded together with this Secunty
Ins‘rument, the covenants and agreements ofeact. such rider shallbeincorporated into and shall amend and supplement the covenants
and agrecracnts of this Secusity Instrument as if the zider(s) were a pat of this Sceurity Instrument.

{Checl applicable box(es)]
] Adjustable Rate Rider -7 Condominium Ridler {1 1-4 Family Rider
(— ] Craduatec| Payment Rider -] Planned Unit Development Rider (] Biwcekly Payment Rider
=1 BRalloon Rider -7 Rate Improvement. Rider 1 Second Home Rider
3 V.A Rider -0 Other(s) [specify}

BY SIGNING EELOW, Borrower accepts z.ad agrees to the ierms and covenants contained il this Security Instrarnent and in
any rider(s) execited by Borrower and recorded with it.
Witnesses:

=

o
pRe==y
..,\<:) .\) ‘\\~ \ >
}'A > C% et
LAUREL L RAMS®Y “\

77,3
7 |
STATE OF OREGON, W«ZU - County 48:
On this {0 l.. dayof AJ0LInidai /? 7 7 personaily appeured the above named

LAUEEL L FANSEY

;o
and acknowledged the foregoing instrument tobe  \ALA voluntary act and deed.
My Commission Expires. /7 /// b /,9_5?0 g Before me:

(Official Szal) s /. . )
i - OFFICIAL ¢ AL 7 ol ,{J
N e KRISTIL LEDD (AL X Y CAE
I T

NOTARY PUBLI(;: OREGON 7 -
COMMISSION M), 327508 Notary Public for Oragon
MY COMMISSIOH EX_PJE!ESHOV 16,2003

=S k
OREGON.- Single Fumily -FNMA/FHLMC UNLFORM THSTRUMENT
Furm 3038 9790 Ameniled 5/91
OEVDEED PageSof 5
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EXHIBIT "A"
LEGAL DESCRIPTION

All those portions of Lots 3, 4 and S, Block 26, HOT SPRINGS ADDITION TO THE
CITY OF KLAMATH FALLS, according to the official plat thereof on file in the
office of the County Clerk of Klarnath County, Oregon, more particularly cescribed as follows:

Beginning al. the corner of Esplanacle Street and Eldorado Avenue, same being the corner of Lot
4 aforesaid; thence Northwesterly along the E'asterlg' line of Lots 3 and 4 aforesaid; a
distance of 24 feet, more or less, to 2 point 38 feet Southerly from the Northeasterly corner

of Lot 3 aforesaid; thence Westerly at right angles to Eldorado Avenue 75 feet; thence
proximately 75.5 feet to the Nori hwcsterlg line of Esplanade Street; thence Northeasterly

a
af’ong said Northwesterly line of Esplanade

treet to the point of beginning.

State of Oregon, County of Kiamath
Recorded 12/10/99, at_3:Y3 gm.
‘n Vol. M99 Page Yg832."
Linda Smith,

County Clerk Fee$_35 %




