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THIS TRUST DEED, made on December 9, 1999 _, between

Chris Alan Furnev

. I as Grantor,
_____ --, as Trustee, and

Dorma_G. Goadson

- , as Beneficiary,
- WITNESSETH:

Grantor irrevacably grants, bargains, t:lls and conveys to trustee, in trust, with power of sale, the property in
Klamath County, Gregon, described as: :

Lot 15, NEW DEAL TRACTS, in the County of Klamath, State of Oregon.

CODE 41 MAP 3809-35CC TL 7600

together with all and singular the tenements, hereitarents and appurienances and ail other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issu:s and profits thereof, and all fixtures nows or hercafter attached 10 or used in con-
nection with the rcg:«en .

FOR THE PURPGSE OF SECURING PERFORMANCE of each agreerr ent of grantor herein contained and payment of the sumof . Ten_Thousand _
_.Six Bundred_ and Fiftv. and Na/lQ: ($10,650.00)

Dollars, with irterest ther:on according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grntor, the final

payment of principal and interest, if not sooner paid, to be du: and payable on .35 _aturity of nmote

The daie of maturity of the debt secured by this instrument is the date, stated abave, on which the fina) installment of the mote becomes due and payabie.
Shou.d the graator either a3ree 1o, attempt to, or actually sel’, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first cbtaining the written consent or approval of the beneficiary, then, at the ben:ficiary s option®, all obligations sccured by this insirument, irrespective of the matu-
rity dates expressed therein, of herein, shall become immediu :ly due and payable. The execution by granior of an earrest raoney agreement®* does not constitute a
sale, vonveyancs or assignment,

To pratzct the security of this trust deed, grantor agree-:

1. To protect, preserve and maintain the property in §.20d condition and Fepair: not to remove or demolish any building or improvement thereon: and not to
commit cr pernit any wast of the property.

2. Tocomplete or 1estore promptly and in good and ki siiable condition any building or improvement which may be constructed. damaged or dostroved there-
on, and pay wken due all costs incurred thercfor.

3. Tocumply with all laws, ordinances, regulations, covenants, conditions and resiriciions affecting the property; if the beneficiury so requests, to join in exe-
cuting such finageing statements pursuant 1o the Uniform Commercial Code as the bencficiary may require, and to pay for £ ling the same in the proper pablic office
or offices, as well as the cost of all lien searches made by filir 3 officers or searching agencies as may be deemed desirzble by the benericizry.

4. To provide and continuously maintain insurance on the huildings now o&l}grs:{.-{lcygcplcd c;r\allkcilgrepen} against loss or damage dv fire und other haz-
ards, as the bereficiary may tfrom time to time require, in an 3°1ount not less than S_--..m}-__-.f_e..-}-_: wriiten by cne or more companies acceptable to the bea-

eficiary, with loss payable 10 the later. All policies of insurancs shall be delivercd to the beneficiary as soon as issued. If the grantor shall fail for any reason to pro-
cure zny such insurance and to Celiver the policies to the bene: ciary at least fifteen days prior to the expiraticn of any policy of insurance now or hereafter placed on
the buildings, the beneficiary may procure the same at granto:'s expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such orde: as beneficiary may detemine, or at option of beneficiary the entire amount so collected, or any part
therzof, may be released to grantor. Such application or releas: shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

5. To keep the propenty free from construction liens ¢ 1d 1o pay all taxes, assessments and other charges that may te levied or assessed upon or against the
property before any part of such taxes, assessments and other zharges becomes past due or delinquent anc promptly deiiver receipts therefor 1o beneficiary. Should
the grantor fail to make payment of any taxes, assessments, in-urance premiums, liens or other charges payable by grantor, vither by direct payment o7 by providing
beneficiary with funds with which to make such payment, ber eficiary may, at its option, make payment thzreof, and the amount so paid, with irterest at the rate set
forth in the note secured hereby, together with the obligation: described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, vsithout waiver of any rights arising from breach of ary of the vovenants hereof. For such payments, with interest as aforesaid, the proper-
ty herzinbefore described, zs well as the grantor, shall be bound 1o the same ext=nt that they are bound for the payment of the obligation herein described. All such
paymnents shall be immediately due and payable without notic:, and the nonpay ment tacicof shall, at the option of the benzficiary, render all sums secured by this
trust ceed immediately due and payable and shall constitute a “reach of this trust deed.

6. To pay all costs, fzes and expenses of this trust, including the cost of title search, as well as the cther costs and expenses o the trustee i2cumed 3 con-
nection with or in enforcing this obligation, and trustee and astomey fees actually incurred.

7. Toappear in and defend any action or proceeding p - rporting to affect the security rights or powers of beneficiary o srustee: and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, incluc:ng any suit for the foreclosure of this deed or any suit or action related to this mstrumznt. including
but not limited to its validity and/or enforcezbility, to pay all costs and expenses, including ¢vidence of title and the beneficiany *s or trustee s attorney fees. The amount
of atlorney fees mentioned in this paragrapt: in all cases shall b-: fix:d by the trial court, and in the event of an appeal from 21y judgmer.: of decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s er trustee’s attorney fees on such appeal.

Ttis mutvally agreed that:

In the event that sny portion or all of the property shall be taken under the right of eminent donuir: or condemnation, beneficiary shzll have the right, if it
50 elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the 2amount requited to pay all reasonable
costs, expenses and aitorney fees necessarily paid or incurred by grantor in such proceedings, shall be paid 10 beneficiary and applied by it first upon any reasonable
costs und expenses and attorney fees, both in the trial and appellate courts, necessarily paid er incurred by beneficiary in such proceedings. and the balance applied
upon the indebtzdness sccured hereby. Grantor agrees, at its evwn expense, to tak= such actions and execuie such instruments as shall be necTssary in gbtaining such
compzasation promptly upon beneficiary’s request.

HOTE: The Trust Coed Aclésm!ﬂm that the trustoe hersunder must b either an aitorney who Is an active member of the Qregon Stats Bar. a bank, trust company or savings and {oan
sssoclation authorized 1o do business under the laws of Oregon or tha Unitsd Statos, a titls insurance com anzsaulhorlznd to insuro litle to real property of this state, iis subsidiaries,
affillates, acents cr branshes, 1 € United States or any aganc: thereof, or an oscrow agent ficensed under ORS §96.505 t €96.585.

SWARNING: 12 USC 1701}-3 regulates and may prahibit exerclss of this optlen.

**The pubiishar suggasts that such zn agresment address the issue of g brosficia'y's in dstail.
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9. At any time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affectir 3 the lizbility of any person for the payment o the indebtedness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon: (¢} join in any subodination or other agreement affecting this
deed or tae lien or charge thereof; or (d) reconvey, without v:arranty, all or any part of the property. The grantee in a2y rcomvevance may be described as the “per-
son or persons legally entitlad thereto,” and the recitals therein of any matters or facts shall be corciusive proof of the truthtulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary’ may, at any time without notice, either in p:rson, by agent, or by a receiver to be appointed by a court,
and without regard 10 the udequacy of any security for the ind :btedness hereby secured, ¢nter upon and take possessior: of tae property or any part thereof, in its own
nams sue or otherwise collect the rents, issues and profits, in:luding those past due and unpaid, and apply the same, less ccsts and expenses of operation and collec-
tion, including reasonable attomey fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering u;30n and taking possession of the pp:operty, the collection of such rents, issues and profits, or the ‘proceeds of firc and other insurance poli-
cies or compensation or awards for any teking or damege of the property, and the application or release thereof as aforeszid, shall not curs or waive any default or
rotice of default hereunder, or invalidate any act done pursis.at to such notice.

12. Upon default by grantor in payment of any indebtc Iness secured herzby or in grantor's performance of any agreement hereunder, time being of the essence
with respect to such payment and/or perfermance, the beneficiary may declare all sums secured hereby iramediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as .. mornigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee 1o pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustse shall execute an ! cause to be recorded a written notice of defaalt and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time :nd place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manaer provided in ORS 86.735 t0 86.795.

13. After the trustze has commenced foreclosure by ¢ dvertisement and.sale, and a1 any time prior to S days before the dute the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the defauit or defaulis. If the default consists of a failuze to pay, when dus, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other deieult that is capable of being cured may be curr 3 by tendering the performance required under the obligation or trust deed. In 2ny case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the bene ficiary all costs and expenses actually incuned in enforcing the obligarion of the trust
deed, toether with trustes: and atiorney fees not exceeding th2 amounts providzd by law.

14. Otherwise, the sale shall be held on the date and ::t the time and place designuted in the notice of sale or the time to which the sals may be postponed as
piovided by law. The trusice may sell the Eropeny cither in -ne Kurccl or in st parate prreels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall deliver to the :urchaser its deed in form us required by law conveying the property so sold, buz without any covenant
or warranty, express or implied. The recitals in the deed of anv matters of fact szall be conclusive proof of the truthfulness taereof. Any person, excluding the trustee,
tut including the grantor 1ind beneficiary, may purchase at tht sale.

13. Wien trustee sells pursuant to the powers provick:3 herein, trustee shall apply the proceeds of szle to payment of: (1) the expenses of sale, including the
compensation of the truswe and a reasonable charge by trusiee’s attorney; (2) to the obligation secured by the trust deed; (3 to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their pricrity; and (4) the surplus, if any, to the grantor, or to any
successar in interest entitl:d 1o such surplus.

16. Rereficiary ma g from time to time, appoint a suciesser or successcrs {c any trustee named hareln of to any successor trustee appointed hereunder. Upon
such appointment, and without conveyance to the successor tustee, the latier shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Ench such appointment and substitution shall be made by written instrument executzd by beneficiary, which, when recorded in the mongage
records of the courty or cuunties in which the property is situated, shali be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly ext :uted and acknow ledged, is made 2 public record as provided by law. Trustee is not obligated to notify
any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shail be a party unless such action
or proceeding is brought Ly trustee.

The grentor covenints to and agrees with the beneficiary and the beneficiary's successors in interest that the grantor is lawfully seized in fee simple of the real
property and has a valid, unsncumbered titie thereto, except 85 may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever def:nd the same against all persons whomsoever.

'WARNING: Unless grantor provides benef:ciary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but necd not, also protect grantor’s interest. If the: collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor raay later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it i 5 so added, the interest rate on the underlying cortract or loan will apply to it. The
cffective date of coverage may be the date grantor’s prier coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor inight otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law,

“The grantor warrants that the proceeds of the loan reprresented by the abiove described note and this trust deed are (zhoose one):*

{2) primanly for granior’s personai, family or household purposes (see important Notice below’).

(b) for an organizalion, or (even if grantor is a natura: person) are for business or commercial purposes.

This deed applies "o, inures to the benefit of, and birds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the *older and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is understood that the ;;rantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shall be taken to inean and incluce the plural, and that gererally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS 'WHEREOF, the grantor has executed this instrument t nd year first ﬁ‘%ﬁ_
?bPSlllﬂolRTAN.l'_T Nng(l:'E:' Deletg by)lllming c}m'uchelm;’r wtgrar'rlty‘ (a) clar W —
is inapplicatle. If warranty (a) Is a ¢ and the beneficiary Is ;- S < -
a creditor a3 such w.urd is de‘ﬁnad lgpthe Truth-In-Lending Actrznd Cheis Alan Furneyd
Ragulation Z, the bteneficlary MUST comply with the Act and —
Regulation by making required disclosures. For this purpose uae
Stevens-Ness Form No. 1319, or the equivalent. if cc npliance with the
Act is not required, disregard this riotice.

STATE OF OREGON. County of __Xlamath ) ss.

This instrument was acknowledged before me on decswalrery 9 1999
by ...Ghris Alan Furney 4

This instrument was acknowledged before me on

j NOTAFY PUBLIC-ORECON

/ RO ISSION NO- 063016 N}ﬁo firy Public for Oregon
¥

s commission expires -.5.'42 20l ..

BB NG

REQUEST FOR FULL RECONVEVANCE (To be used only when obligations have been palt.,)

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness securcd by the foregoing trust deedl. All sums secured by the trust deed have been fully paid
and satistied. You hereby are directed, on paymnent to you of any sums owing o you under the terms of (he trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are dclivert:3 to you herewith together with the trust deed) and to reconvity, without warranty, to the parties desig-

nated by the terms of the tiust deed, the estate now held by you under the same. Mail the reconveyance and doc (S0 wem

DATED .
De not loso or destroy this Trust Deed OR THE MOTE which it
sacures.

Both should be delivired to the trustee for canceliation before Beneficiary
recanveyanse is made.
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EXHIBIT "A" 0 TRUST DEED

THIS TRUST DEED IS AN RLL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-98 AT PAGE 7179
IN FAVOR OF DONNA G. GCODSON, WHICH SECURES THE PAYMENT OF A
NOTE TEEREIN MENTIONED. DONNA G. GOODSON, THE BENZIFICIARY
HEREIN, AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE JPON THE SAID
NOTE IN FAVOR OrF CECIL. JAMES AND MILDRED JAMES, TRUSTEES OF THE
JAMES FAMILY TRUST, A.U.D. JUNE 21, 1993, AND WILL SAVE
GRANTOR (S) HEREIN, CHRIS ALLAN FURNEY HARMLESS THEREFROM.
SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING THE
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, (GRANTOR(S)
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUUMS SO PAID
BY GRANTOR({S) HEREIN SEALL THEN BE CREDITED UPON THE SUMS NEXT
TO BECCME DUE UPON THE NOTE WHICH IS SECURED BY THIS

QL INCLUDIVE TRUST DEED.

1

(INITIAL% OF BENEFICIARY (IES)

Qgggmﬂtm OF GRANTOR(S)




