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TRUST DEED @ vo_we3 PagedB3RI3

- . 29th : Nov. 1999
THIS TR 2 da .

li%lf F%TIM%I*F@UBDIVblm, anUrago 1Partrershipof PhilipDoddridge, ZdwardC. Bremnan ax% AvelinaB.
between_brerman, an estate in fee sinple. . as Grantor.

Aspen Title and Escrow , &s Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grenter rravocably grants, bargains, sells and conveys to trustee in trust. with power of sale, the groperty in ____Klamath

County, Qregon, described as:

SEE ATTACHED EXHIBIT "A"

which real property is not currently used for agticultural. timber or grazing purposes, together with ail and singular the tenements, herediamants anc
appurtenances and ali other rights thereunto belonging ar in anywise now appartaining, and the rents, issues and profits therzof and ali fixtures now
attached to of used in connection with said real estate:

For the purpcse of securing: (1) Payment cf the indebtedness in the principat sum of $ _800472 .74 _and all other lawful charges evidenced
by a loan agreament of even date herewith, made by grantor, payable to the order of beneficiary at !t times, in monthly pay;'nents. with he full debt,
not paid earlier. due and peyable on 12/05/2¢9 , and any extensions thereof, '

(2) perlormance of each agreement of grantor herein contained; (3) payment cf all sums expended or advanced by beneficiary undar or pursuant to
the terms hereof, togethe: with interest at the note rate th:areon.

To protect the security of this trust deed, grnnior agro:s:

1. To keep said propety in good condition :71c repai: not to remove or demolish any building thereon; to complete or restore promptly and in goc<
and workmanlike manner any building whicn mey be censtructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials {urnished therefor; to comply with all laws affecting said property or requiring any altarations or irnprovements to be madle thereon: not to
commit or panﬁit wa;x_q,;}j;é(qqf; not.to commit suffer prpermit any act upon said property in violation of law; and do all other acts which from the
character or usa of said property fnaybe?éasor zbly‘r}”'g:éssary; the specific enumerations here:n not excluding the general.

2. To provida, maiﬁta(q;qlin;d keep the improv ments now existing or hereinafter erected on the premises insured against Joss or damage oy fire arc
other hazards and 'p_erilsfinclydéd_ within the scop@ of & ttandard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Benehiary may réquire, and ir an insurance company ¢f insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Benef.ciary as mortgage loss payee and shall ba in a form acteptabla to Beneficiary. Grantor hereby
corfers full pcwer on Buneficiary to settle and compromise ail loss claims on alt such policies; to demand, receive, and receipt for all proceeds
becoming payabie thereunder; and, at Beneficizry’s opt'an, to apply same toward either the restcration or repeir of the premises or the payment of the
note, Any apglication of such proceeds towara payment of the note shall not extend or postpone the due date of monthly instaliments due under tha
note.

3. To pay &l costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses cf the trustee incurred 0
connection with or enforc.ng this obligation, and trustoe's and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any acton or proceeding purporting to affect the security heraof or the rights or powers of beneficiary or trustee: 2nc 'c
pay all costs and expenses, including costs of evidenca of title and attorney's fees in a reasonable sum as permitted by law, in any such acton 37
sroceeding in which beneficiary or trusiee may appear.

5. To pay &t least ten (10) days prior to delinquency ali taxas or assessments affecting the preperty; to pay when due all encumbrances, cnarges
and liens with interest on the property or any par thereo! that at any time appear to be prior or sapericr hereto.

6. If Grantor fails to perform the covenants and agigements contained in this Trust Deed, :ncluding, without limitation, covenants to pay taxes
procure insurance. and protect against prior liens, Benaficiary may at its option, but shall not be raquired to, disburse such sums and take such actions
nscessary {o pay such texes, procure such insurance, or otherwise to protect Baneficiary’s intorast. Any amount disbursed by Beneficiary hereunder
sha'l be an additional obl gation of Benaticiary secured by this Trust Deed. Unloss Granter and teneficiary agree otherwise, all such amounts shall be
payab'e immediately by Grantor upsn notice from Beneficiary to Grantor, and may bear interest from the dale of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate :ermissible by applicabie law. Nothing contained in this paragraph shall require Beneficiary to

Incur any expense of tako any action whatsoever.

It 15 mutually agreed that:

7. Any award of damages in connection wita any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid t2 beneficiary who may applv of il use such monies recaived by it in the same manner and wit1 the sams effect as above provided for
disposition of proceeds cf fire or other insurance.

Deliver to ‘ ASSOCIATES FINANCIAL SERVICES COMPRRY OF OREGON, INC.
2047 Washburn Wag Klamath Falls, OR 97603
(5:1)885-9991

(Address}
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* 3 upontarty default by gtiintoror if all or a@an of the progety is sald or transfarred by grantor gwu! beneficiary’s consent, the benaficary may
d LA

at any tma, vathout notice, ¢ ther in person of by agent, aru! witheut regard lo the adeqguacy of eny ity for the indebtedness sacured. enter upon
and take possession of the proporty or any pert of it, and that the entering upon and taking vossassion of the property shail not cure ¢r wave any

default or notice of default or :nvalidate any act done pursuentte such notice.

3. Upon default by grantor in payment of any ndebtednzss securad of ir: his performanca of any agreement, the beneficiary may declare all sums
sesured immedistaly due and payable. In such svent benuficiary at its elaction may proceed to foreclose this trust dead in equity in the manner
provided by law for morigage {oreclosures or direst the trustes to foreclose this trust deed by advertisement and sale. In the latter event the baneficiary
or the tustee shall exacute ind cause to te recordad its wiitten notice of default and its eiection tc sell the said described raal property to satisty the
obl gations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. if akter default and priof to the time and date sat by fiustae for the trustee’s sale, the granto- or Sther perscn pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making stch payment shall alsa pay tc the
beneficiary all the costs and expenses actually incurred in erforcing the terms of the obligations as permitted by law

grantor shall pay beneficiaty for any reasonable altcrney fees incurred by beneficiary ccnsequent to

11. Upsn any defauit by rantor hereunder,
grantor's defeult. Grantor will pay these fees upon demand.
12. Aftar 2 lawiul lapse of time following the recordation - the notice of default nd the giving of rotice of sale the trustee shall sell the: preperty as
prawicad by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person exclt ding the frustee may purchase at the sele.

13. When the trustae sells pursuant to the powers previded, trustee shall apply the proceeds of sale to payment of {1) the experises ot sale.
including the lawtul fees of the trustee and the reasonatle fues of the trustee's attorney, (2) the obligations secured by this trust deed. (3) to all persons
hervsing recorded liens subsequent to the interest of the benaficiary and the trust deed as their interast may apgear i the orcer of their prionty. and ()

th surplus, if any, o the grantor or to his successor in intere st entitled to such surplus.
or or successors to any trustee named herein or to any

14. For any reason permitted by law, the beneficiary may from time to time appoint a success
successor trustee, the later shall be vestad with all

suacessoer trustee appointed hereunder. Upon such appointment. and without conveyance to the
wt'e. powers and duties confe rred upon any trustee herein nemed or appointad hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, :hat he is lewfully seized in fee simple of sad
described real property and has valid, unencumbered fitle thereto and that he will warrant and forever defand the same against ali persons

whramsoever.

THIS INSTRUMENT DO:EZS NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE M
IMSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLAN
USES.

Tris deed applies o, inures to the benefit of end binds ell parties hereto, their heirs, legatees. devisess, administrators, executors, successors and
assigns. The terrs beneficiary shall mean th= ncalder and o.ner, including pledges, of the note sacured hareby, whether or not named as a haneficiary
herein.  1n construing this deod and whenever tha cantext 8o raquires, the masculine gends? includas the feminine and the neuter, and the singular

numbetr includes the plural.

ADE OF THE PROPERTY DESCRIEED IN THIS
NING DEPARTMENT TO VERIFY APPROVED

rantor has hereunto set s hand and seel the day and year first above written.

IN WITNESS WHEREOF, ZF ’
!

, " / ~ ¢ p , '

e 7@4,4;7 T -’//ﬂ/ ! W Vi &,mt@% B ‘

Witnes:
~ PhilipVDoddridge ;
Cio

(o o s e e

rantor
Avelina B, Brennan Edward C. Brernan

OFFILIAL SEAL

CHRISTIN' S. HUBBARD

NOTARY PUBLIC-OREGON
COMMISSION NO. 323236

MY COMMISSION EXPIRES MAY 9, 2003
SSESSST

STATE OF OREGON . )

Countyof . Klamath . )
4 Philip Doddridge, Avelina B. Brennen and Edward C, Brennan and

Persanally appeared the alove name

acknowledged tha nrﬁoin; instrume;t@& e ] their veluntary act and deed.
AR 24l
Before me: Ib !W m Cl W My commission expires: O‘?)
U \\J\/k/\ ' Notary Pblic
. F.2QUEST FOR FULL RECONVEYANCE
; To ba tsad only when obligations have baen paid.
| 0o T A . Trustee

The undersigred is the le;ai owner and holder of all indsbtacness 1ecured by tha foregeing frust dsod. All sums securad by sad trust deex! have been f.illy paid and satinfed. You heredy

are directed to carcel all avicaes of indebtedness secured by said trus! deed {fwhich sra dediversd to you kerawith logether ith 83id trust deed) and to recanvey, withcs! warrasty, to the parties

« and d is to

designated by the tarms of said trust doed tha estate now heid by you un¢ v the same. Msil rec snveyant

T JATED:

{i ender Corporation Name - Eengficiary;

. By:
. Y (Name and Title}

b Do not kosa or dastoy this Trust Decd OR THE NOTE which it socures. Bath must be deliverad & the trusteo for ¢ il bafors wil! be mads.

EI7645



SXHIBIT AT

A tract of 1and situated in the SE 1/4 of Section 36, Township
39 South, Range 7 past of the willamette Meridian, in the
county of Klamath, State of Oregon, and the NE 1/4 of section
1, Towaship 40 South, Range 7 East of the willanette Meridian.
in the County of Klamath, gtate of Oregon, and being more
particularly described as follows:

Beginning at a point on the: South line of the SE 1/4 of said
Section 36, said point being gouth 89 degrees 31' 06% East
532.42 feet from the Southuest corner of the said SE 174 (ky
Deed Volume M75, Page 5012, peed Records of Klamath County.
orcgon), said point also being the East line of the property
described in Deed Volume M75, page 4581, Microfilm Records of
Klamath County, Oregon; thznce North 00 degrees 20' 04" West,
parallel to and 70.00 feet Westerly of the East line of the

W 1/2 W 1/2 SE 1/4 of said Secticn 36, 1 2 Feet to a point
850.00 feet from the Neorth line of 1% i i
36; thence south 89 deyrees 50' 53" East, parallel to and
850.00 feet from the North line of the said SE 1/4 to the East
line of the W 1/2 SE 1/4 of said Section 36; thence Northerly
along said East line 300.00 feet; thence aleng the following
courses as shown on recordied Survey Ne. 1168, as recorded in
the Klamath County surveyor's office: South 48 degrees 48° 55"
East 587.29 feelt. gouth 18 degrees 15' 57" East 480.42 feet
North 89 cdegrees 35' 55" West 228.16 [eel, North 00 degrees 00"
19" past 30.900 feet, North 89 degrecs 35' 55" West 360.25 feet
to the East line of the W 1/2 SE 1/4 of said gection 36; thence
southerly along the said East line to the south line of the SE
1/4 of said Section 36; fthence south 89 degrees 31' 06" East
along said south line 35£.31 feet to the Northwest corner of
that tract of jand described in M68, Page 3307 of the Klamath
county Deed Records; thence Southerly along the West line of
said described tract of land 428 feelt, more OV less, to the
Northerly right of way line of sltate Highway Yo. 66; thence
south 57 degrees 40" Wes'. along said Northerly right of way
line 704.21 feet; Lhence North 32 degrees 20' West 766.06 feel;
thence North 00 degrees 20° 04" West 220.37 feet to the point
of beginning. EXCEPTING that tract of land decded to the State
Highway Department as described in Deed Volume 104 at Page 557
of the Klamath County Deesd Records, with the bearings being
lbased on PONDOSA, a duly recorded plat.

Continued on next page




EXHIBIT "A" CONTINUED 48896

The above described tract of land subject to a 30 foot access
easement: along the following described line:

Beginning at a point on tlhe Northerly right of way line of
State Highway No. 66, said point einy South 89 degrees 31' 06"
East 532.42 feet and South 00 degrees 20' 04" East 220.37 feet
and South 32 degrees 20' [ast 766.06 feet from the Northwest
corner of the NE 1/4 of szid Section 3; thence North 32 degyrees
20' vest 766.06 feet; thence North 00 degrees 20' 04" wWest
2084.39 feet; thence South 89 degrees 50°' 53" East 740.40 feet,
more or less, to the East line of the W 1/2 SE 1/4 of said
Section 356.

EXCEPTING THEREFROM a parcel of land situated in the SE 1/4 of
Section 36, Township 39 South, Range 7 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, nore
particularly described as [ollows:

Begyinning at the Southweslt corner of Lot 8; thence South 89
degrees 35' 55" pagt along the South line or Lot 8 a distance
of 360.29 feet, more or less, to the East line of the
hereinafter described roadway; thence South 0 degrees 00' 39°
West along said East line & disltance of 30.00 feet; thence
South 89 degrees 35°' 55¢ East a distance of 228.16 feet; thence
North 18 degrees 15' 57 Wesk a distance of 480.42 feet; thenee
North 48 degrees 48' 55 West a distance of 587.39 feet, more
or less, to a point on the Westl line of Lot 8, said point being
South 0 degreeg 17' 52° East, 550.00 feet from the Northwest
corner of Lot 8; thence South 0 degrees 17' 52 East along the
West line of Lot 8 a distarce of 808.50 feet, nore or less, to
the point of beginning, saig roadway being described in that
instrument recorded in Velume 101 at Page 596, Deed Records of
Klamath County, Oregon.

ALSO EXCEPTING THEREFROM a parcel of land situabed in he NE
1/4 SE 1/4 of Section 36, Township 39 South, Range 7 East of
the Willamette Meridian, in the County of Klamath, Stale of
Oregon, mora particularly described as follows:

Continued on next page




EXNIBIT "a" CONTINUED

Beginning at g point on the West
which Dbears South 0 degrees 17°* 20"
feot from the Northwest corner of said NE
also being the Southwesterly

Volume M77, Page 22473, Microfilm Records
Oregon; thoence continuing South o degrees
distance of 245.0 feet to 1 point; thence
55" East 4 distance of 360.25 feel: to the
described in Deed Volume M32, Page Ji22o0,
Klamath County, Oregon;
its interscction with the
described in Volume M77 on Pagye 22478,
Klamath County, Oregon; thonce along said
58 deyrees 18" 48"
less, to the point of begirning.
ALSOD EXCEPTING THEREFROM & tract of
of the SW 1/4 of the SE 1/4 of
Range 7 East of the Willamectte
Klanath, State of Oregon, nore
follows:

Meridian,

Beginning at: the sp 1/16 corner of
recorded Survey No. 2556, raecorded in
RKlamath Cournty Surveyor;

along the East line of the
thence North 89 deyrees 55°¢
line of said sw 1/4 of the
degrees 09' 5gv West, paralle]
SW 1/4 of the SE 174, 295,16
1/4 of the sE 1/4;
feet to the point of beginning,
recorded Survey No. 2556.

ass
thence South
SW 1/4 orf
18" Wes!,
SE 174, 295,16

ALSO EXCEPTING
M384, Page 9121,

ALSO EXCEPTING THEREFROM any
tract lying within the bound s
the County of Klamath, State of Oregon.
ALSO EXCEPTING THEREFROM Tra:t 1321,
MOUNTAIN TRACT, in the County. of Klamath,
52 MAP 3907-36D0 TI 1200
21 map 3907-36D0 TI 1200

CODE 21 and
CODEE 52 and

thence North along said West
Southerly line of said parcel
Microfilm Records of

West a dJdistance of 390.

Section 36,
in the County of
particularly described

said Section 36 ag
the office of the

00 degrees 09 58" East
Lhe SE 1/4, 295.1¢ feet;
Parallel with the North

thence Scuth gy degrees 55°'
with bearings based on said

portion of the above
of Tract 1189, MISTY MOUNTAIN, in

FIRST ADDITION

Iine of said NE 1/4 sE 1,4
East a distance of 850.01

1/4 SE 1/4 saia point

corner of parcel described in Deed

of Klamath County,
17* 20" East a

Soutli 89 degrees 35
West line of parcel
Microfilm Records of
line Lo

Southerly line NortLlh
82 feet, more or

land situated in the NE 1/4

Township 39 South,

as

shown on

Leet; thence North 00

with the said East lirn
feet to the North line of said 8w

18" East 295.1¢

THEREFROM thst portien described in Deed Volume
Microfilm Records of Klamath County, Oregon.

described

TO MISTY
State of Oregon.

State of Oregon, County cf Klamath
Reconded 12/13/98, at /43¢ 4 m.
In Vol. M99 Page ¢/ §373

Linda Smith, o0
County Clerk Fee$ 3¢
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