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THIS TRUST DEED, mada this oth dayof Dec. 1999
ban SHAN 3. FERRIER and SARAH LYNN FERRIER, as tenants by the entirety. , as Grantor,
ASPEN TITLE AND ESCROW

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES

as Baneficiary,
WITNESSETH:

Grantor irrevccably gran's, bargains, sells and conveys 1o trustea in trust, with power of sale, the property in

County, Qregon, described as;

Lot 7, Tract 1224, DAVIS SUBDIVISION, in the City of Bonanza, in the
County of Klamath, State of Oregon.

CODE 11 MAP 391'].’-9DA TL 3200

which real property is not currently used for agricultural timber or grazing purposes, together with &il and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belorging or in anywise row appertaining, and the rents. issues and profils thereof and ail fixtures now
ettached to or used in connection with said real estete:

For tha purpose of securing: (1) Payment of the indel'edness in the grincipal sum of $1.0 , 208, 96 and all other lawful charges evidenced
by a loan agreement of even date herewith, made by grintor, payable to the order of beneficiary at alf times, in monthly payments, with the full debt, if
not paid earlier, due and payable on 12/10/04 . and any extensions theraof;

(2) performancs of each agreement of grantor herein contained; (3) payment of all sums experidad or advancid by beneficiary under or pursuant to
the terms heretf, together with interest at the note rate thureon,

To protect the security of this trust deed, grantor agrens:

1. To keep caid prope 1y in good condition and repair not to remove or demolish any building thereon; to cornplete or restore promptly and in goed
and wsrkmanlike manner any building which may te co-structed, damajed or destroyed tharecn and to pay when due &!f claims for laber performed
and materials furnished therefor; to comply with all laws uffecung said propenrty or requiting any alterations or improvements to be made thereon: not to
commit or permit waste thereof; not to commit, suffer o permit any act upon said property in violation of law; and do all other acts which from the
cheracter or use of said poperty may bo reasonably nec:ssary; the specific enumerations herain not excluding the general,

2. To grovide, maintair ard keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a st:ndard extended coverage endorsement, and such cther hazards as Beneficiary may require,
in such arnounts and for such periods as Beneficiary may require, and in an insurance company or nsurance coripanies acceptable to Eeneficiary. All
insurance policies and renowals shall dssignate Beneficiury es mortgage loss payee and shall ba in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to setile and compreimise all foss claims on all such policies; to demand, receive, and receipt for all proceeds
bacoming payadle thereunder; and, at Beneficiary's opticn, to apply sama toward either the restoretion or repair of the premises or the payment of the
nate. Any epplication of such proceeds toward paymert of the note shal not ex:end or postrone the due date of monthly installments due under the
nota. -

3. To pay al costs, faus and expenses of this trust incliding the cost of title search as well as sther costs and expensas of the trustee incurred in
connection with or enforcing this obligation, and trustes’s und &ltornay’s fees actunily incurred as permitted by law,

4. To appear in and defond any action or proceacing purporting to affeet the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs ard expenses, including costs of evidence of tide and aftemay's fees in a reasonable sum as parmitted by law, in any such action or
proceeding in vhich beneficiary ar trustee may appaar.

5. To pay at least ten (10) days prior to delinquency Il tares or assessments affecting the property; to pay ‘when due all entumtranoss. charges
and liens with interest on the pioperty or any part therao! * 1at at eny time #ppear to be prior or supericr hereto,

6. It Grantor fails to parform the covenants and agieements containad in this Trust Deed, including, without imitation, covenants to pay taxes,
procure insuranice, and priatect against prior liens, Beneticiary may at its cption, but shali not be required to, disburse such sums end taka such actions
necessary to pay such taves, procure such insurance, o otherwise to protect Beneficiary’s interosi. Any amourt disbursed by Beneficiary hereunder
shal be an addrional cblijjetion of Beneficiary secured by this Trust Deed. Unless Grantor and Benaficiary agreo otherwisa, all such amounts shall be
royable immediately by Grantor upon notice from Eenefuiary to Grantor, and may bear interest from the date .of disbursement by Bereficiary at the
‘wsser of the rain steted in the nots or the highest 1ate pormissitie by applicable 'zw. Nothing consined in this paragraph shall requice Beneficiary to
neur any axperse or take mny action whatsosver,

It is mutually ngreed thet:

7. Any award of damagiss in connection with any conclimnation for public use of or injury to said property or any pait thereof is hereby assigned and
shall be peid 1o beneficiary 'who mey apply or release stich monies received by & in the same menner and with tre same effect as abovs provided for
disposition of preceeds of fire or other insurance.
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,-8. Upon.any dgfggll by grastor of itall or any part of the property is sold of transferred by grantor without beneficiary’s consent, the beneficiary may
at any tim, withoitrictice; éthar in' parson or by agent, arul without reqard to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of it, and :1at the entering upon and taking possession of the property shail not cure or waive any
dofault or notice of defautt or invalidete any act done pursuant to such notice.

5. Upon default by granto” in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declere all sums
sosured immediately due ard payable. In such event vennficiary at its elaction may proceed to fcraclose this trust deed in equity in the manner
providad by law fcr mortgage: foreclosures or direct the trus'ce to foreclose this trust deed by advertisement and sale. in the latter event the beneficiary
or the trustee shall execute and causs to be recorded its v~ tten notice of dafault and its election: to sell the said doscribed real property to satisfy the
chigations secured hereby and proceed to foreclose this tru:t deed in a manner provided by law.

10. if after default and prior to the time and date set by ustee for the trustee’s sale, the granto- or other person pays the entire amount then due
u~der the terms of the truct deed and the obligation sec.ired thereby, the grantor or other person making such payment shall also pay to the
bzneficiary all the costs and expenses actually incurred in erforcing the terms of the obligations as permitted by law.

11. Upon any default by grantcr hereunder, grantor shull pay beneficiary for any reasonable aftorney fees incdrred by beneficiary consequent to
grantor’s default. Grartor wii pay these feas upon demancl,

12. After & lawful lapse cf time foliowing the recordation of tho notice of defauit and the giving of rotice of sale the trustee shali sell the property as
provided by law at public suction to the highest bidder for cash payable ut the time of sale. Trustea shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any parson exch.ding the trustee may purchase at the sele.

13. When the trustee solls pursuant to the powe:s previded, trustee shali apply the proceeds of sale to payment of (1) the expenses of sale,
inclading tho lawiul faas of the trustee and the reasonable fyes of the trustee’s attarnay, (2) the obligations secured by this trust deed, (3) to all persons

having recorded lens subsoguent to the interest of the beneficiary ard the trust deed as their interest may appear in the order of their priority, and (4)
i+ e sutplus, if any. to the grantor or to his successor in inter:st entitled to suzh surplus.

14. For eny reason permitted by law, the beneficiary mu, from time to time appoint a successor of successors to any trustee named herein or to any
saccassst trustes appointed hereunder. Upon such appointment, and without convayance to the succassor trustze, the latier shall be vested with all
tide, powars and duties conferred upon any trustee herain ramed or appointed hereunder.

The grantor covenants and agrees to and with the puneficiary and those claiming under him, that he is inwfully seized in fee simple of sad
described real property and has valid, unencumbered :tie thereto and that he will warrant and forever defend the same against all perscns
‘whomscevar.

THIS INSTRUMENT DDES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE NIADE OF THE PROPERTY DESCRIRED IN THIS

INSTRUMENT. A BUYEFI SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY P_ANNING DEPARTMENT TO VERIFY APPROVED
USES.
This deed appliss to, inures to the benefit of and binds nll perties hereto, their heirs, legatees, cevisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and «wner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
hereln. In conelruing this deed and whenever the conter: so requires, the masculine gender includes the feminine and the neuter, and the singular
numbet includes the plural.

INWITM WHEREQ.Z.- the gyéntorjhas hereynto set hi and and seal the day and year first above written. Y
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" Grantor

STATE OF ORIZGON QFFIZIAL S8
T

[ ot coa wxcvnsmeh

Countyof __KLAMATH
Personall appoared the ibove named _SHAN S, FURRIER AND SARAH LYNN FERRIER and

THEIR voluntary agt and deed.

ion expires: %77/2&/0

Notary Fublic

AEQUEST FOR FULL RECONVEYANCE
To bu used only when obligations have besn paid.

The undersigned is ths legel Me and holder of ail indebtadnes « secured by the foregaing rust deed. All sums seaxed by said trust dad have been fully paid and satisfied. You heredy

ra direciad 1o cancel Bl evidrces. cfinddﬁedmss secured by said v st desd (which are doliversa to you hecawith togother with said trust deec) and to reconvey. without wananly, fo the parties

dosignated by the tarms of su'd bust deed the estate now held by you u-der the seme. Mailt % end to

{Lender Corporation Nama - Benefciary)

By:

(Name and Title) ¢

Do notiose oc dustroy this Trust Desd OR THE NOTE w: kch it sucures. Beth memmnmmmeawm bolcre reconvaynnce will bs raads.

State of Oregon, (County of Klamath ——
Recorded 12/13/39, at L1362 m.
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8e7849 Linda Smith,

County Clerk Fee$ /S°%




