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PROVIDENT ITUNDING ASSOCIATES, L.F.
10269 SW GREENBURG, #850
PORTLAND, OR 97223

Loan No.1709110123

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on 12/2/1999 .
The grantor is KEVIN D. RUSH AND CASSIE A. RUSH, TENANTS BY THE ENTIRETY
(“Bomrower”). ~
The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
(“Trustee”).
The beneficiary is PROVIDENT FUNDING ASSCCIATES, L.P. A CALIFORNIA LIMITED PARTNERSHIP
which is organized and existing under the “aws of CALIFORNIA , and whose address is

10260 SW GREENBURG ROAL:, SUITE 850

PORTLAND, OR 97223
(“Lender”). Borrower owes Lender the principal sum of FIGHTY FOUR THOUSAND AND 00/10¢ Dollars
(U.S. $84,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
{*Note"™), which provides for monthly payinents, with the full debt, if not paid earlier, due and payable on
1/1/2030 . This Security [nstrumerit sec.ires to Lender: (a) the repayment of the debt evidenced by the Note.
with interest, and all renewals, extensions and modifications of the Note; (b) the payment off all other sums, with
interest, advarced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements 1-nder this Security Instrument and the Note. For this purpose,
Bomower irrevvocably grants and conveys to Trustes, in rTust, with power of salz, the following described
property located in KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED 'HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which has the: address of
2205 PATTERSON STREET
KLAMATH FALLS OREGQON 97603
(“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected cn the property, and zll easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

“Property”.

BORROWER COVENANTS that Bomrower is lawfully seised of ihe estate heruby conveyed and has
the right to grant and convey the Proper:y and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defind generaily the title to the Property against all claims and demands,
subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform. security instrument covering real
property.

UNIFORM COVENANTS. Borrower ar 1 Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and inte:est on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law cr to a written waiver by Lender,
Borrower shall pay to Lender on the day mmonthly payments are due under the Note, until the Note is paid in full,
a sum (“Funds™) for: (a) yearly taxes arx! assessments which rnay attain pricrity over this Security Instrument as
a lien on the Property; (b) yearly leasehcld payments or ground rents on the Property. if any; (c) yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in zccordance with the provisions of
paragraph 8, in lieu of the payment of iortgage insurance premiums. These items are called “Escrow Items™.
Lender may, at any time, collect and hold Funds in an zmount not to exceed the maximum amount a lender fora
federally relzted mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec. 2601 et seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furds due on the
basis of current data and reasonable estinr-ates of expenditures of future Escrow Iterns or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Fedzral Home Loan Bank.
Lerder shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing ihe escrow account or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
reqitire Borrower to pay a one-time charge for an independent real estate reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Bormrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, 2n annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Fund; in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
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notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve rnonthly payments, at Lender’s sole
discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail 2pply any Funds held by Lender at the time of zcquisition o1
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owe payment. Borrower shall promptly
furnish to Lender all notices of amoant: to be paid under this paragraph. If Borrower makes these paymenis
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to
Lender; (b) contests in goed faith the licn by, or defends against enforcement of the liea in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lizr; or (¢) secures from the holder of
the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propsity is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Bomrower shall satisfy the lien or take one
or more of the actions set forth above wthin 10 days of the giving of notice.

5, Mazard or Property Ipsurance. Borrower shall keep the improvements 0ow existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for th.> periods tha: Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowes subject to Lender’s approval which shall not be unreasonably withheld.
If Borrowey fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Bormowsr otherwise agree in writing, insurance procecds shall be applied to
restoration or repair of the Property de.maged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair 1s not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall I:e applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Berrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the irmurance carrier has offered to settle = claim, then Lender may collect the
insurance proceeds. Lender may use 4:e proceeds to repair or restore the Property O to pay Sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

2
OREGON--Singfe Family—Faunie Mae/Frediie Mac UNIFORM INSTRUMENT Z’// Form 3038 9/90

(d10cr.doc - 12/24/98 10:14 AM Bormrower Initials - Cat .
PF - 12/02/99 2:61 PM Page 3of 9




MRS
gD A

amount of the payments. If under parzgraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propeniy prior to the acquisition shall pass to
Lender to the: extent of the sums secured by this Security Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn
Application; Leaseholds. Borrower :hall occupy, establish, and use the Property a: Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower’s principzl resideace for at least one vear after the date of occupancy, unless Lender
othzrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower nluy cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lizn created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if' Borrower, during the
loar: application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material mformation) in connection with the loan evidenced by the Note, including, but
not limited to, representations concernin ¢ Borrower’s occupancy of the Property as a principal residence. If this
Security Instrament is on a leasehold, Borrower shall comply with ali the provisions of tle lease. If Borrower
acquires fee title to the Property, the lensehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and LLender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
oot have to do so.

Any amounts disbursed by Lencizr under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. U-less Borrower and ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requ 2sting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditior: of making the loan
secured by this Security Instrument, Boirower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalen: to the cost to Borrower of the
mortgage insurance previously in effec!, fiom an alternate mortgage insurer approved by Lender. If
substantially e:uivalent mortgage insuranse coverage is not available, Borrower shall pay to Lender each month
a surz equal to one-twelfth of the yearly mortgage icsurance premium being paid by Berrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. loss reserve payments may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay th: premiums required

Cez
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to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agents may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instriument, whether or not then due, with any excess paid to Berrower. In the event of a pariial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, t'e sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
twaking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is iess than the amount of the sums secured
imraediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instument whether or not
the sums are then due.

If the Property is abandoned by Iiorrower, or if. after notice by Lender to Borrower that th condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the motice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
resteration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11.Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for
payraent or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Bomower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise medify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in z:cercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12.Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and
agrezments of this Security Instrument shall bind and benzfit the successors and assigns of Lender and
Borrower, subject to the provisions of pz-agraph 17. Borrower’s covenants and agreements shall be joint and
severai. Any Borrower who co-signs this Security Inst-ument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Eorrower may agree to extend, modify, forbear or make
any accommodations with regard to the t:rms of this Security Instrument or the Note without that Borrower’s
consent.

13.Loan Charges. If the loan secured by this Security Instrumsrt is subject to a law which sets
maximurn loaa charges, and that law is finally interpreted so that the interest or other loan charges coliected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
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reduced by the amount necessary to reduce the charge to the permitied limit; eand (b) any sums already collected
from Borrower which exceeded permitted imits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14.Nctices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class nail unless applicable law requires use of ancther method. The notice
<hall be directed to the Property Address 5t any other address Borrower designates by notice to Lender. Any
notice to Lendzr shall be given by first class roail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any rctice provided for in this Security Instruraent shall be deemed to have
been given to I3orrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall ot affect other provision of this
Security Instnument or the Note which c:n be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severatle.

16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17.Transfer of the Property cr' a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferr=d (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) witheat Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibiled by federal law as of the date of this Security Iastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this. Security Instrument without further
notice or demiand on Borrower.

18.Borrower’s Right to Reinstate. If Borrower meets certain cenditions, Borrower shall have the
right to have enforcement of this Security Instrument iscontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Secwrity Instrument, or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Eerrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreemen's; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorney’s fees; and (d) tmkes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold ore or more times without prior notice to Borrower. A sale may resultina
change in the entity (known as the “Loz.a Servicer”) that coliects monthly payments due under the Note and this
Security Instrument. There also may l:e one or more changes of the Loan Servicer unrelated to 2 sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable kaw. The notice will state the name- and address of the new

OREGON-Single Family—Fantle Mae/Fredct e Mac UNIFORM INSTRUMENT 5;"’ Form 3033 9/90

0C100r.doc - 12/24/98 10:14 AM Borrower Initials /_‘ CL
Pif - 12/02/99 2:01 PM Page 60f 9

P L . - -
= - T ————O

T s




48906

Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriatc to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower learns, or is
notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are these substances defined as toxic or
hazardous substances by Environmental .aw and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this pazagraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to zcceleration following
Borrower’s breach of any covenaat or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; ard (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall firther inform Borrower of rhe right to reinstate after acceleraticn and the 1ight to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sals. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies pzrmitted by applicable law. Lender shall be cntitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and cests of title evidence.

If Lerider invokes the power of s¢ le, Lender shali execute or cause Trustee to execute a written notice of
the occurrence of an event of defauit and of Lender’s electicn to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee
shall mai copies of the notice as prescrib:d by applicable law to Borrower and to the other persons prescribed
by applicable law. Trustee shall give putlic notice of saie to the persons in the manner prescribed by applicable:
law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Propearty ai
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one cr more parcels and in any order Trustee determines. Trusice may postpone sale of all or any parcel of the
Property by public announcement a the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The xecit:ls in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shell apply the proceeds of the sale in the following order: (a) to all
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expenses of the sale, including, but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums
sacured by this Security Instrument; and (¢) any excess to the person or persons Jegally entitled to it
22.Reconveyance. Upon paymer:it of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shail surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person oF persens legally entitled 1o it. Such person or persons shall pay any recordation
costs.

23.Substitute Trustee. Lender may from time t0 time remove Trustee and appoint a successor trustee:
10 any Trustee appointed hereunder. Without conveyance of the Property, ths successor trustee shall succeed t©
all the title, power and duties conferred ugon Trustee herein and by applicable law.

24.Aitorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shail include
any attorneys’ fees awarded by an appellate court.

25.Riders to this Security Insirument. If ons or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants snd agreements of each such rider shall be incorporated
into and shall zmend and supplement the covenants anG agre<rnents of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

() Adjustable Rate Rider () Condominium Rider () 1-4Family Rider

( ) Grachuated Payment Rider () “lanned Unit Development Rider ( ) Biweckly Payment Rider
() Balloon Rider ( ) Rate ImprovementRidcr () Second Home Rider
() Corstruction/Permanent Rider ( ) Other(s) [specify}

«UNDER CREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE UST BE IN WRITING, EXPRESS CONSEDERATION AND BE
SIGNED BY US TO BE ENFORCEABLE.”

2.

ORZGON-Single Family--Faznie Mae/Frec die iiac UNIFORM INSTRUMENT Form 3038 9/90
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EY SIGNING BELOW, Borrower accepl: and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: 4
V - {iétif
e~ o ' (SEAL)
. _¥EVIND. RUSH
Conals A- sl (SEAL)

CASSIE A. RUSH

(SEAL)

SEAL)

(Space Below This Line Reserved for Acknowledgment)

;j iy {/ J
State of Oregon, / 7 /,Leoumy ss:

On [g 1 Z } q ’ % persorally appeared the above named

KEVIN D. RUSH
CASSIE A. RUSH

and acknowledged the foregoing instruruent to be
voluntary act and deed.

SOETESUCSU ESSEUSSESSSESesE O\ 47/ ) "& o/
70 OFFICIAL SEAL ¥ Before me: \\/ /I/xv/)hﬂ s 7/ 9 '/,( -
;i TRISHA L. POWELL { Notary Public for Oregon
s BE e,
. 316646 [ . e
YEEMA ADME R3SION EXPIRES OCT. 4, 2002 My commission cxpires: 4/{ / 1/ /?/ ’)/ S
.mmgmm A

A

REQUEST FOR RECCONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the nute or notes secured by this Deed of Trust. Saicl note or notes, togetaer
with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are deliversd hereby, and to reccnvey, without warranty,
all the estale now held by you under thi 3 Deed of Trust to the person o7 persons legally entitled thereto.

Date:

OREGON-5inglc Family—Fannie NMae/Fredille Minc UNIFORM INSTRUMENT Forin 3038 9/50

0100t.doc - 12/24/98 10:14 AM
v . 13/02/4) 2:01 PM Page 9of 9




Loan Number: 1769110123

Property Address: 2205 PATTERSON STREET
KLAMATH FALLS, OR 97603

EXHIBIT 'A’
LEGAL DESCRIPTION

APN # TAX LOT 1500

Date: 12/2/9%

48309




EXHIBIT "A"

A portion of the SE 1/4 of the NW 1/4 of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregor, described as follous:

Beginning 1320 feet East and 324 feet North of an iron pin
driven into the ground ¢n the Otis V. Saylor property in the
Southwest quarter of the Northwest guarter of said section which
iron pin is 20 feet East of the center of a road intersecting
the Klamath Falls-Lakeview Highway from the North and 30 feet
North of the center of =aid Highway; thence East 330 feet;
thence North 132 feet; thence West 330 feet; thence South 132
feet to the place of beginning.

CODE 43 MAP 3909-1BD TL 15006

State of Oregon, County of iKlamath
Recorded 12/13/99, at /81364 . m.

In Vol. M99 Page d ¢7¢;

Linda Smith,
County Clerk Fee$ 46°>




