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THIS TRUST DEED, made this 9th

dayof _December 1999 )
husband and wife

between Jeannie L McKillip and George W, McKillip,

. as Grantor,
Aspen Title

. as Trustee, and
ASSOCIATES FINANCIAL

SERVICES COMPANY OF OREGON, INC.

as Beneoficiaiy,

WITNESSETH:

Crartor irevocably grarts, bargains, sells and conveys to trustee in trus

t. with power of sale, the property in

Klamath

County, (regon, described as:

Lot i0 in Block 5 of L

aN0X, according to the official plat thereof
on file in the office of the County Clerk of Klamath County,

Oregon.

which real property is not currently used for agricultural,
appurtenances and all otiier rights thereunto beionging
attached to or used in connection with said real estate;

timber or grazing purposes, together w.th all and

singular the tenements, hereditaments and
or in anywise now appertaining,

and the rents, issues and profits thereof and all fixtures now

For the purpose of securing: (1) Payment of the indeb:zdness in the principal sum of§ 12 2136.13 und all other lawful charges evidenced
by a loan egreament of sven date herewith, mada by gr.

entor, payable to the order of beneficiary at all imes, in monthly payments, with the full debt, if
not paid earlier, dus and payable on 12/ 15/04

{2) performance of each égreement of grantor herein cortained (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

;. and any extensions thereof;

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; h any building thereon; to complete or restore promptly and
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to

and materials turnished therefor; to comply with ali laws edlecting said property or requiring any aiterations
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; aind do all other acts which from the
character or use of said property may be reasonably nsces sary; the spacific enumerations herein rot excluding the general.

2. To provide, maintain and keep the improvements nov existing or hereinafter erected an the premises insured against ioss or damage py fire and
ather hazards and perils included within the scope of a stzndard extended coverage endorsement, and such other hazards as Beneficiary may require,
'n such amounts and for such pariods as Beneficiary may ruquire, and in an insurarice company or insurance companies acceptabls to Beneficiary. Ail
insurance policies and rencwals shall designate Beneficiery as mortgage loss payeae and shall be in a form acceplable to Beneficiary. Grantor hereby
canfers full powar on Beneficiary to setlle and comproirise all loss claims on all such policies; to demand, raceive, and receipt for all proceeds
becoming payabla thereuncler; and, at Beneficiary’s option. to &pply same ‘oward either the restoration or repair o! the premises or the payment of the
nate. Any application of suzh praceads toward payment 1 the note shall not extend or postpone the due date of monthly installments due under the
note.

"ot to remove or demolis|

in good
pay when due all claims for labor performed
or improvements to be made thereon; not to

8. To pay all costs, fees and expenses of this trus:
connection with or enforcing this obligation, and truste.

t including the cost of title search as well as other costs and ex|
e’s ar. 1 atlorney's fees actually incurred as parmitted by law.

<. To appear in and defend eny action or proceeding PLiporting to affect the security hersof or the fights or powers of beneficiary or trustee; and to
pay ail costs and expenses, including costs of evidense ¢ title and altornay’s

fees in a reasonable sum as perraitted by law, in any such action or
preceading ir: which beneficiary or trustee may appear.

5. To pay at least ten (10)) days prier to delinquency all
asd liens with interest on the Froperty or an

penses of the trustee incurred in

laxes or assessments a
Y part thereof the : at any time eppearto b

6. I Grartor fails to perform the covenants and agreerients contained in this Trust Deed, including,
procure insurance, and protect against pricr liens, Beneficia-y may at its option, but shall not be re
nocessary to pay such taxes, procure such insurance,

ffecting the Fropenty; to pa2y when due ali encumbrance

s, charges
© prier or superor hereto.

without limitation, covenants to pay taxes,
quired to, disburs2 such sums and take such actions

or otiterwise to protect Beneficiary's interest Any amount clisbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Benseficiary agres otherwise, all such amounts shall be

Paiyable imme:diataly by Grantor upon notice from Beneficiaiy to Grantor, end may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in tha note or the highest rate perr ssible by applicable law,

Nothing contained in this paragraph shall require Beneficiary to
incur any expense or take any action whatsosever.
itis mutualy agreed that:

7. Any award of damages in connection with any concdlerin
shzlil ba paid 1o bereficiary w1o may apply or release such n
disposition of procasds of fire or other insuraince.

Dalvor to

ation for public :1se of or inju
lonizs received by it in L

1y to said preperty or any part thereo!' is hereby assigned and
@ same mann:r and with the same effect as above provided for

ASSOCIATES FINAN ZIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, OF 97603
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8Lpron an"y,defguh‘by gr«;ntp% qor if ali or any past of the: praperty is sold or transfatred by grantor without beneficiary’s consent, the beneficiary may
et any time; without ndtice, eithér in person or by agent, and without regard to the adequacy of any security for the indehtedness secured, enter upon
znd take possession of tha property or any part of it, and that the entering upon and taking possession of the property shall not cure or waive any
Zefault or notice of default cr invalidate any act done pursuunt to such notice.

9. Upon default by grantor in payment of any indebtecness secured or in his performance of any agreement, “he benefizary may declare ali sums
secured immedietely due and payable. in such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage fcreclosures or direct the trustee to foreclose this trust deed by advertisement and sele. In the latter event the beneficiary
or the trustse shali execute and cause to be recorded its 'ritten notice of default and its election to sell the said described real property to satisty the
chligations secured hereby and proceed to foreclose this trust deed in @ manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amcunt then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary ali the costs an:| expenses actually incurred in :nforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable atiorney fees incurred by beneficiary consequent to
grantor's defautt. Grantor viill pay these faes upon dernand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or impliad covenarits or warranty. Any person exciuding the trustee may purchase at the sale.

13. When the trustee cells pursuant to the powers p-ovided, trustee shall apply the proceeds of sale to puyment of (1) the expenses of sale.
including the lavriul fees of the trustee and the reasonabla fees of the trustae’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the be 1eficiary and tha trust deed as their interest may appear in the order of their priorty. and (4)
the surplus, if ary, to the grantor or to his successor in intarest entitled to such surplus.

14. For any rzason permitted by law, the beneficiary may from time to time appeint a successor or successors 12 any trustee named herein or to any
successor lrustee appointed hereunder. Upen such appc ntment, and without cenveyance to the successor trustes, the lafter shali be vested with all
title, powers and duties conforred upon any trustee herein named or appoiited hereunder.

The grantor covenarts and agrees to and with the heneficiary and these claiming under him, that he is lawfully seized in fee simple of said
describad real preperty and has valid, unencumbered itle thereto and that he will warrant and forever defend the same against el persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYEF. SHOULD CHECK WITH THZ APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and birds nll parties heretc, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term benefic ary shall mean the holder and wwner. including pledges, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the contex:! so requires, the masculine gender includes the femirine and the neuter, and the singular
number includes the plural.

IN WITMNESS WHEREC=, the grant7t has Aereunto set his hand and seal the dey and year first above wiitten.
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Countyof  Klamath }

Jeannie L. and George W. Mc¥illip and

Personally appeared the &0ove named

scknowledged the foregef'ig instrument to b their

/luntary /act and deed.
i 2 = ‘.
Eefore mq/ (é&:'/.—'é////zb""/ b — My commission expires: /){ //7Aw/\)

" Motary Public

1EQUEST FOR FULL RECONVEYANCE
To bo uped only when ¢bligation:s have baen paicl

Tha unders(red i3 the leyal cwner and holder of all indebtedness 1ectrad by the faregeing trust civd. Alf sums seawd by said fus! deed have been fily paid and safst'ed. You hereby

aa cractend to cen08f all eviden st o indeblednes s secured by s&id trus daod (Which are deli. ered fo you herowith togadher with: said sust daed) and Ko reconvay. without warrany, (o the parties

designated by the terms of said inst ¢aed the estate now held by you unc:f tha tema. Mai rec Y and i3

DATED:

{Lander Corpotat on Neme - Boneficiary)
By: State of Oregon, County of Klamath
Recorded 12/13/99, at 3334, m.
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