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CONTRACT OF SALE
THIS CARTFACT OF SALE, meade and cntered into this Lst day of Degerier,

1999, Ly ard bevween 3 e ar _G. Athuckle, nerainafter §
called the vendor, and Jesper Tenger god Lynn Tannag, heZeinafte: called the |

vendee.
WITMESSETH

ve5 Lo sell to the vendes and the vendee agrees to Suy from the
2o0llowing described preperty situate in Klameth County, Jtace
of Oregon, to-wit: The land only excluding any improvenents to the following
described groperty,

Beginning at the Southeast corner of the SHL/4 of the SW1/4 of Secticn 24,
Township 4@ South, Range 1 Bast of wae willapette Meridian, Xlazath County,
Oregon; thence Morth 472 feet; thence Kest 470 feet; thenca South 4790; thence
East along the South line of the said SWi/q of ths SW of Section 34, Township
40 South, Range .2 East of the Willanette Meridien, Xlamath County, Oregon.

EXCEPTING THEREEROM that porticn convaysd to the United States of America by
Deed recorded Mav 13, 1369 in Volume 27, page 25, Cesd Records of Klapazh
County, Oregon.

SUBJECT TO: Eaganeats, rights of way of record and thosa apparent on the 1and.
Accaunt no. 4210-934¢0-01722 ~ Hey No. 102@27 - Code Na. 018

The vandee s aware that tha vendor cwns 2 structiura vhich encroaches 52.2
feet on the propesty adjacent o the easterly houndazy 6f the above-daseribed
real property as disclosad by survey dated June 1993 by Tru-Line Survey. This
contract and any deed issuad in fulfillmant of this eontract doss not transfer |
t¢ the vendee any interast in the sTrusture.

t and £or a price of $62,003.02, pavenle as follows, te-wit: $4,702.09 at the
tire of the execution of thig agreeniont, the receipt of which is herehy
acknevledged; S37 300, 09 with interast at the rate of £ par annum £rsm pPegember
1._199% payabls in installmsnts of nor less than $382.22 per month inglusive of
interest, tha izt irstallzent ©o be pald on the 15:h day of January, 2009, and
a further installient on the 15%n day oI every wonth thareafter until Desember
1. 2223, when the full btelance plus interest are due ard payable,

The Vandee 13 sware zhat the vendsr purchased the property in 977 and a-
the time of that purchasa ty vendor, the house and improvements locuted on the
abova-descrited zeal property, which encroach upon tha easerzent hald by the
Bureau of Reclam:ticn, and that the vendor has tale application for &n
th Srbrencamend parniit to the Bugenu of Reclamatien, which applicaricn has been

The vendor shall fssuz a BII) of Sale ta the vendes for the
improvements on tie following describud real propenty situated in Xlamath |
County, Qregan: Beginaing at tha Scuthsast cemer of EN1/4 of 3W1/4, Secticn
24, Townehip 4€ So:th, Rarge 10 Bast of tae Willamerte Meridian, Xlamath County,
Oregon: thence North 47 fast; thence Yast 470 feat; tvhence South 472 feet;
thence Hast zlorg the South line 2f the said SWi/4 ¢f the SW of Sectien 34,
Toimship 4@, Rang: 12 Bast of the willamette HYeridian, which 2111 of Sale shall
be placed in eszrow with AreriTitla.  The vendor does hereby authorize the
vendee to continu: any Proceedings in an atteapt to cbtain an encroachment

easnenent from the Bureau of Reclanation at the vendue’s sole expense. The
vandnr dnes haraby retrin a security Interest in the improvements lecaited on the
above-deseribed real Froperty to ilnsure £011 payrent of the purchase prics of
this contract, So lony as tha vendes is current ¢n the payments due ander this
contract, verdes 3-all heve the right to oceupy the Impravemznts nn the above-
described real property. The vendee shall be solely renpsnsible to provide any
necessary maintenu ce or insuyranca en thy property and to pay any real property
taxes that gay be rssessed on the improvements.
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Vandae agruas U9 make said Paynents gromptly on the dates above named o |
the order of the vendor, or the survivors of them, at the MyegriTitla, 2722 5. €th ¢
Jtreet, at Klamath Falls, Orsgor; to keep said property at all tipes in as geed |
condition &n thn same acw are, that no improvament, aow on o which vay !
hereafter be placed on said property shall be removed or destriyed Defore the |
entirg purchase price has bean raid and that said property will be kept insured
in companies approved by vendor against loss or damage by fire in a sum not less
than TULL_THSURREIR VALIIZ with .oss payable to the parties as their respactive |
interests nay apsoar, said policy or policies of insuzazce to be held by vendae
with cony to venéor, that vendase shall pay regularly ard seasonsbly snd bafore
the same shell Bucome gubject to interast charges, all taxes, Klamath Basin
Irrigation Distri:t agsessments and furnish pold receipts te vendor within 15
days from the due date cf the taxes or assessments, lisns and encumbrances of |
whatsoaver nature and kind and ngrees not ta suffer or permit any part of said
property to bheccie subject to any taxes, cesessmants, liens, charges or
encumbrances, whatscaver having precadence over rights 02 the vendor in and to
s2id property. Vindes =hall pe entitlsd to the possession of said property on

Regepter 1. 1999,

Vendor will on the exacution hercof maks and eyecute in favo:r of vendea
geod and sufficient warranty deed conveying a fae siople title to said property
fres and clear as 2 this date of all encumbrances whatscever, 8XCept easerents,
rights of wey of record and those apparent on the land, Bill of Sale to the
impyrovements cons’ructed on the above-Jescrised real property snd “emmination
of Tinancing Stausment. Vendea ehall sign a Finaacing Statement for the
1apRovenents loented on the above-dascribed real property and they will place
eald dead, Bi1ll :uf Sala, Financing Statement and Termination of Pinancing
Statement together with one of thuge agrosmencs in eacicw at the Amer:iTitle, 227 °
8. 6th Streer, Klamath Tralls, OR 37521, together with the Bill of Sale and
Termination of Financing Statement and shall enter fnte written escrow |
instruction in fer satisfacrory to said escrow holder, instructing zaid holder
that when, end if, vendee shall have pald the balanze of the purchase price in
accordance with the tems and conditions of this contract, said eserow holder
shall deliver said instruments tc vendea, but that in case of dafeult: by vendss.
£aid wscrow holder shall, en demand, surrender sald instruments o endor.

But in =ase vendee shall fauil to ake the pPaymente aforesald, cr spy of
ther, punctually a-d upen the striet terns and at the times wbove specified, or !
fail to keep any cf the cther terms or conditions of this agreement, time of
Fayrent and stric: parformance being declared to be the essence of this
agreement, then vendor shall have the foilowing rignts: {1) To Zoreclose this
contract by strict fors¢losure in equity; (2) To declare the full unpaidi °
balance frmediately due and payable; ({3) To specifically enforca the terms of
the agreement by suit in equity: and in any of such cansas, axcept oitercise of
the right to speci:ically enforse this usreement by suir in equity, all of the
right and incerast her:by created or then existing in favor of vendus Jerived :
under this agreem:nt shal: utterly vesse and deterrins, and the premiges
aforezaid shail ravert and revest s ovender withcut any daclaration of
forfeitura or act of reentry, and @ithout any cthar act by vensor to he
performed and withuut any right of vences of reclanaticn or companzaticn for
woney paid or Zor mprovezents made, ag absolutely, fall and perfectly as if
this agreement had nevar been macs.

Should venda:, while in delauls, prrmit the premises to pecore vacant,
vendor may take porsescicn of same for th: purpose ¢f protesting and preservinec
the property and hys security interest therein, and in the event postession 1%
s0 taken by veador e shall not be Geemsd to have waived his rignt to exersise
any of the foregoiny rights.

And 10 case :1iT or action is inst{zuted to foretlose or to enforce any
of the provisions rorecf, tha prevailing parcy in such suit or action shall be
entitled to receiv: from the otber Party his costs which shall inslude the !
reagonable coy: of :itln report ani title search and sucli $um as the trial court
and or appellate cere, {f any appeal is taken, may adijuige weasonable as
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attornay’s feas e ba allewed the preveiling party in eaid suit o1 sction and
or appeal, if an appesl is taken.

Vendee fur:her agrees that failure by vendor at any time to cequire
parformance by v:ndee of any provision herecf shall in no way affect vendor's
right heraunder o enforce the sams, nor shall any waiver by vandor of such
breach of any provision hereof e "eld to be a waiver of any succewding breach
of any such provision, or as a waiver of the provision itself.

in ¢onstruing this contract, it is un&erstood thsat vander or the vendes
may be nore tha: ons person; that if the context $o requires the singular
pronoun shall ke taken to mean and include the plural, the masculine, the
faminine, and th: neuter, and that generslly all grammetical shanges shall be
made, =ssumed nd implied to make the provisions hertcf apply equally to
carpozations and to individuals.

e arerr et g it o e

This agrearent shall bind and inure to the benefit of, as circumstances
may requira, th: parties hereto and their respuetive heirs, executors,
adminietraters w:d assigns.

This instriment will not allew use =f the property dsscrided in this |
instrunent in vLu].auor. of applicable land use lews znd regulatiors. Before '
siging or ascejuing this instrument, the person acquiring fea title tc the |
property should chech with the appropriate city or county planning department
to verify approveld uses and to datentine any llaits on lawsuits against farming
er forest practi:zeas as defined in ORS 30.932.

This agreaient bas been prepared by Willizn i.. Hisenore as atternsy for
Jeck C. Arbuckle and William £. Arhuckle. The buyers ave advised that they have |
tha right and ¢hould consult with tieir own attorney befare signing chis
agreement.
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i -57 b e rart. ay and yezr :kst‘naqtn writtea. |

Jacy C. Arbuc?l.-t hé ’r 'ranm:i.’I j—

/% . (AT

STATE OF . }
County of oA /0 'L& 188

Personally appeared the above named Jack 3. &

Arhuckle and sckaowledged the foregoing insirument to be/tieir voluntary act and
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County of RwA b, Jas :

Personally appeared the nhave naned Jasper Taprer apd Jamn Tanner and |
acknouladged the feregoing instrumeat to L) their vclurtan 2ct, and deed.
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