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DEED OF TRUST

THIS DISED OF TRUST ("Security Instrument”) is made on DECEMBER 01, 19399
The Grantoris MARLA WOSNAK AND =DWARD WOSNAK

("Borrower™). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY

("Trustee”). The beneficiary is BANK OF AMERICA, N.A.

which is organized and existing under th:laws of THE UNITED STATES OF AMERICA ,’

and whose addressis 21000 NW EVER3REEN PKWY, HILLSBORO, OR 97124-7121
("Lender™). Borrower owes Lender the principal sum of

SEVENTY S1X THOUSAND E}GHT HLADRED AND 00/1C0

Dollars (US. § 76.800.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the full debe, if not paid
earlier, due and payable on  JANUARY 01 , 2030 . This Security Instrumen: secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, evtensions and
OREGON -Single Family- FNMA/FHLMC UNIFORM [HSTRUMENT
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modifications of the Note; (b) the peyment of all other sums, with interest, advanced under paragrzph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and
agreements under this Security Instrt ment and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, wih power of sale, the following descrised property located ia
KLAMATH County, Cregon:

"LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF. "

which has the zddress of 153225 wacew VIFAIL ROAD, LAP:NE
[Street, City). Oregon 97739 [Zip Code] ("Property Address™);

TOGETHER WITH all the imprevements now or hereafter erected on the property, and all easements,
éppurtenances, and fixtures now or herafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumer. All of the foregoing is referred to in this Szcurity Instrument as the
"Property.”

BORRO'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Progerty and that the Property is unencurnbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jjurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borroter and Lender covenant and agree as foilows:

I. Payment of Principal and Intcrest; Prepavment and Late Charges. Borrower shall promptly pay
when due the principal of and interest o1 the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insuraace, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 10 Lender on the da monthly payments are due under the Note, until the Note is paid in
full, 2 sum ("Funds") for: (a) yearly vaxes and asssssments which may attain priority over this Security
Instrument as a lien on the Property; (*) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insurance premiurns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph §, in lieu of t1e payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any tirne, collect and hold Funds in an arnount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account tnder the
federal Real Estate Settlement Procedurss Act of 1974 as amended from time to time, 12 US.C. Section 2601
et seq. ("RESPA"), unless another law “hat applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amourt of Funds due on the basis of cur-ent data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ivems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable la'v permits Lender to make such a charge. However, Lender may require
Borrower to pay a onetime charge for an independent real estate 1ax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to bt paid, Lender shall not be required to pay Borrower any interest or
t2rnings on the Funds. Borrower and .ender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crecits and
debits to the Funds and the purpose for which sach debit 1o the Funds was made. The Funds are pledged as
edditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bs held by applicable law, Lender shall
account to Forrower for the excess Iunds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender «t any time is not sufficient to puy the Escrow Items when due, Lender
may so notify Borrower in writing, an4, in such case Borrower shail ray to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sume secured by this Security Instrurnent, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. tnless applicable law providss ctherwise, zll payments received by
Lendsr under paragraphs 1 and 2 shall te applied: first, o any prepaymen: charges due under the Note; sscond,
to amounts payable under paragraph I third, to interest due; fourth, to principal dus; and last, 0 any late
charges due under the Note.

4. Charges; Liens. Borrower shzl! pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain prio ity over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these o 5ligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on rime directly to the person owed payment. Borrower shail promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowe: shall promptly dischar;e any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings
which ir the Lender’s opinion operate te prevent the enforcement of the lien; or {c) szcures from the holder of
the lien an agreement satisfactory o |.ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Praperty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or fiooding, for ‘which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thet Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower s ibject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, 1ender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
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promptly give to Lender ll receipts of paid premiums and renewal notices. In the event of loss, Borrower
shail give prompt notice to the insurunce carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied t
restoration or repair of the Property damaged, if the restoration or repair is ecconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasibie or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Eorrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proczeds. Lender may use the proceeds to repair or restore the Property or
to p2y sums secured by shis Security Iustrument, whether or not then due. The 30-day pericd will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
externd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from darnage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the sums securcd by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shell continue to occupy the
Property as Borrower's principal resicence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond 3orrower’s control. Borrower shall not dsstroy, damage or impair the
Property, allow the Property to deterivrate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or praceeding, wiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lier created by this Security
Instrument or Lender’s security interust. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of 1he Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application srocess, gave materially false or inaccurate information or statements
ro Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited vo, representztions concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower ac:juires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such a5 a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whetever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees
and entering on the Property to makw repairs. Although Lender may take action under this paragraph 7,
Lender does riot have to do se.

Any amounts disbursed by Lend:r under this paragraph 7 shall becorne additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburszment at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insvrance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage: required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obrain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost te Borrower of the
mortgage insurance previously in eifect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage ins.rance coverage is not available, Borrower shall pay 10 Lender each
monzh & sum: equal to one-twelfts of 1 he yearly mortgage insurance premivm being paid by Borrower when
the insurance coverage lapsed or ceased: to be in effuct, Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurarce. Loss reserve payments may no longer be required, at the option of
lender, if morigage insurarce coverag: {in the amount and for the period that Lender requires) provided by
&n insurer approved by Lender again lecomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insuracice in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordar ce with any written agreement between Borrower and Lender or
applicable law,

3. Inspection. Lender or its agenl. may make reasonable entries upon and inspections of the Praperty.
Lender shall give Borrower notice at the tirne of or prior to an inspection specifying reasonable cause for the
inspe:tion.

10. Conidemnation. The proceecs of any award or claim for damages, direct or consequential, in
connection with any condemnation or ther taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not ther. due, with any excess paid 1o Borrower. In the event of a partial taking
of the Property in which the fair marker value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the aking,
unless Borrower and Lender otherwise z;ree in wri ting, the sums secured by this Security Instrument shzll be
reduced by the amount of the procezds raultiplied by the following fraction: {2) the totai amount of the sums
secured immecliately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be raid to Borrower. In the event of a partial taking of the Proper:y in
which the fair market value of the Propery immediately befare the taki ng is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurnent whe ther or not the sums are tl:en due,

If the Property is abandoned by Borrower, or if, zfter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 day's
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

I1. Borrovrer Not Released; Forlearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lende- shall not be required to commence proceedings against any
successor in interest or refuse to extend {'me for payment or otherwise muodify amortization of the sums
secured by this Security Instrurnent by rezson of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions o paragraph 17. Borrower’s covenznts and agreements shali be Joint and
several. Any Borrower who corsigns this Security Instrument but does not execute the Note: {a) is cosigning
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b’ is not personally obligated to pay the sumis secured by this Security
Instrument; und (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to th.s terms of this Security Instrument or the Neite without that Borrower's
consznt,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum lcan charges, and that law s finally interpreted so that the interest or other loan charges collected
or to be collected in connection with e loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necsssary 19 reduce the charge to the permitted limit; and (b) any sums already
<ollescted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princigal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Burrower provided for in this Security Instrument shali be given by
delivering it or by mailing it by first class mail unless applicable law requires ust: of another method. The
notice shall bz directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
ender desigriates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property
or any interest in it is sold or transferred (or if a bteneficial interest in Borrower is sold or transferred and
Borrower is niot a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federz! law s of the date of this Security Instrument.

If Lender evercises this option, l.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender meuy invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior o the earlier of: (2) 5
days (or such other period as applical:le faw may specify for reinstatement) before sale of the Property
pursuant 1o any power of sale contained in this Security Insirument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions &.re that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
orher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
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assure that the lien of this Security Instrument, Lender's rights in the Property ar.d Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obij yations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this ri ght 10 ruinstate shall not apply in the casz of acceleration under paragraph [7.

19. Sale of Note; Change of I.oan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior rotice to Borrower. A sale may result
in a change in the entity {known as the "Loan Servicer") that collects manthly payments due under the Note
and this Security Instrument. There also may be ore or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will te given writren notice of the change in
accerdance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to whish payments should be made. The notice will also contain iny other
information required by applicable law .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
telease of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 10 do,
anything affeting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, 0 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normai residential uses and to rnaintenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsujt or
other action by any governmentaj o regulatory zgency or private party involving the Property and any
Hazardous Substance or Environment: ' Law of which Borrower has actyzl knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any rernoval or other remediation of any
Hazardous Substance affecting the Proprty is necessary, Borrower shall promptly take all necessary rernedial
actiors in accurdance with Environmen al Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substznces by Environmenta! Law and 1he foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides und herbicidzs, volatile solvenss, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph ), "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further coverant and agree as follows:

21. Acccleration; Remedies. I ender shall give notice to Horrower prior to acceleration
following Barrower’s breach of any covenant or agreecment in this Security Instrument (but not
prior to acceleration under paragrapli 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Preperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default ¢ r any other defense of Borrower to acceleration and sale. If the
defau’t is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and rnay invoke the power of sale and any other remedies permitted by applicable Jaw.
Lender shall te entitled to collect al] expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the cccurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of szle in the manner prescribed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
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fav, Trustue, without demand og Borrower, shal] sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one o more
parceis and in any order Trustee Cetermines. Trustee may postpone sale of all or any parcel of the
Property by publicannouncement at the time and place of any previously scheduled sale. Lender or
its designe: may purchase the Property at any safe.

Trustee shall deljver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed cr implied, The recitals in the Trustee’s deed shall be Prima facie
evidence of the truth of the statem snts made therein. Trustee shall apply the proceeds of the sale jp
the following order: (a) to al cipenses of ihe sale, including, but not limited 1o, reasonable
Trustee’s and attorneys’ fees; (b) 10 a sums secured by this Security Instrument: and (c) any excess
lo the person or persons legally entitled to i1,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall surrendzr thi i rument and all notes evidencing deb:
secured by this Security Inscrument to Trustee, Try " the Property without Warranty tg the
Pperson or persons legally entitled to it Such person or persons shall pay any recordation costs. [ender may
charge sych ['°TSOn or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rerder:d and the charging of the fee ig permitted under applicable law.

time 1o time remove Trustee and appoint a successor trustes
nveyance of the Property, the Successor trustee shall succeed
plicable law.
X in this Security Instrument and in the Note, "attorneys’ fess” shal include
any attorneys’ l'ees awarded by an appell: te court,

25. Insurance Warning. Unless Jou provide us with evidence of the insurance Coverage as required by
our contract or loap agreement, we mauy purchase insurance at your €ipznse to protect our interest. This
insurarce may, but need not, also prote:t your interest. If the collateral tecomes damaged, the coverage we
purchase may not Pay any claim you malie or any claim made against you. You may later cancel this Coverage
by providi ng evidence that you have obtained property coverage elsewhere.,

You are responsible for the cost of any insurance purchased by us, The cos: of this insurance may be
added 10 your contract or loan balance, If +he cost is added to your contractor loan balance, the interest rate on
the underlying vontract or loan will apply to this added amount. The effective date of coverage may be the
dute your prior “overage lapsed or the dag. You failed to provide proof of coverage.

The Coverage we purchase may be cunsiderably more expensive than insurance JOU can obtain on your
own and may not satisfy any need for property damage toverage or any mandatory liability insurance
requirements im Posed by applicable law.

26. Riders to this Security Instrurnent. If one Or more riders are exscuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider st
into and shall arnend and supplement the covenants and agreements of this Securi
rider(s) were a part of this Security Instrum, ent. [Check zpplicable box{es)]

[T Adjustable Rate Rider [ ] Condominium Rider [[] 14 Family Rider

[} Graduateq. Payment Rider Planned Unjt Development Rider [ ] Biweckly Payment Rider

[ ] Balloon Rider [_] Rate Improvement Rider [X7 Second Home Rider

(7 VA Rider [ ©:her(s) [specified]

Form 3038 9{‘9(! P
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tms and covenants contained in this
y Borrower and recq rded with it.

,Z Q Ly 7/12 Ha 1?_/ (Seal)

-Borrower

—_— g {Seal)

-Borrower

(s Thupoy, Ul (sea)
-Borrower ECHARD WOSNAK

-Borrower

BY SIGNING BELOVW, Borrorer accepts and agrees to the re
Security Insirument and in any rider(s) executed b
Witnesses;

] (Seal)

—_—
~-Borrower

(Seal)
—_—
-Borrower

— ___(Seal) (Seal)
~Berrower

STATEOF CREGON, &M P 4 County ss:
On this v day of D,Lc/n{’ , [ / 7 » Personally appeared the above nNzmed

),VL@/UQ,&/ U/{m»ﬂl— er&ﬁ Q,@b/tm/t/, IUU-«;/;W//L,

-Borrower

the foregoing instrument to be &mu,/l/

|
My Commission Expires: ?/ z t//q / Before me:
(Official Seal) —
. QFFICIAL SEAL
PAULA J IBALDWIN

NOTARY PUBLIC-OREQON B/uuék - wmb
Notary Public for Orego

and acknowledged
voluntary act and deed.

COMMISSION NQ, 304110
MY COMMISSION EXPIRES AUG 24, 2001

&I ~BHIAIOR) wesar02

Fage 9 of ©

Form 3038 9/99
CVOR 12/01/93 3:25 PM $314939155
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 18T day of DECEMBER .
1938 » and is incorgoraed into ané shall be deemed ‘o amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons uridersigned) to secure
Borrower's Noteto  BANK OF LVERICA, N.A.

{(the ~Lender”)
of the same date and covering the Property described in the Security Instrument {the "Property™),
which is located at: 153225 WAGON TRAIL ROAD. LAPINE, OR 97739

{Property Address]

In zddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender {further covenant and agren that Uniform Covenant 6 of the Security Instrument is deleted
and is replaced by the following:

6. Occupancy and Usc; Preservation, Maintenance and Protection of the Property;

Borrower’s Loan Application; Leaseholds. Borrower shall occupy, and shall only use, the

Property as Borrower’s second home. Borrower shall keep the Property available for

Borrower’s exciusive use and enjoyment at all times, and shall not subject the Property to any

timesharing or other shared ownership arrangement or to any rental pool or agreement that

requires Borrower either to rent the Property or give a management firm or any other person
any vontrol over the occupancy or use of the Praperty. Borrower shall not destroy, damage or
impuir the Property, allow the Property 0 deteriorate, or commit waste on the Property.

Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is

begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materially impair te lien created by this Security Instrument cr Lender's security

-intercst. Berrower may cure such a default and reinstate, as provided in paragraph 18, by

causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

determination, precludes forfeiture of the Borrowe~'s interest in the Property or other material
impairment of the lien creaizd by this Security Instrument or Lender’s security interest.

Borrower shall also be in default if Borrower, during the loan application process, gave

materially faise or inaccurate irformation or statements to Lender (or failed to provide Lender

MULTISTATE SECOND HOME RIDER - Single Family -~ 6/97

1‘; -BS$3651J (9706)

ELECTRONIC LASER FORMS, INC. - '800)327-0545
Page 1 of 3 MB5S 12/01/99 3:25 P §312033155




Y materia] informatiqg

but not limijteq to, fepresentaiions corcernin

. If this Secy i Instrumen;
the provisions o i

- If Borrower acquires fee title 4
fee title shay not merge unlags Lender agrees to the merger in Viriting.

ﬁ’ -BS365U (976

Page 2 of 3

ME5S 12701799 3:25 P 6314939155
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BY SIGNING BELOW » Borrower accepts and agrees 10 the terms and provisions contained in
this Second Home Rider.

; h//’ } 2 /
AL £y &% ] (Sear)
WARLA WOSHAK g -Borrower
'2@4‘ ~ Ui ¢ (Seat)
-’ZWJIARD WOSNAK s -Borrower

(Seal)

—_ ]
-Borrowe;

(Seal)
—
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

& -BS365U (9706) Page 3 of 3

MESS 12/01/39 3:25 piy 6214539155
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER js made this 18T day of

DECEMBER , 1998 » and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the unders gned (the "Borrower") to secure Borrower’s Note 1o

BANK OF AMERICA, N.A.

ithe "Lerder™) of the same date ar 4 covering the Property descri bed in the Security Instrument and
locatedat: 153225 WAGON TRA 'L RCAD, LAPINE . OR 97739

[Property Address]
10, a parcel of land improved with 3 dwelling, together

n areas and facilities, as described in
##% COVENANTS . CONDIT ICNS, AND RESTR] CTIONS ww:
(the "Declaration”). The Property i a part of a planned unjt development known as

WAGON “RAIL
[Mame of Planned Unit Development]
(the "PUD"). The Property also ir.cludes Borrower’s interest in the homeowners association or
equivalent entity owning i as and facilities of the PUD (the "Owners
Association”) and the u ,

PUD COVENANTS. In addition to the covenants angd agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.PUD Obligations. Borrowe- shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws of other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and ussessments imposed pursuant to the Constituent Documents,

MU LTISTATE PUD RIDER - Single Fumily - 6197
Page 1 of 4
-BSyy) (9706) ELECTRONI( LASER FOR MS, INC, - (800)327-0545

MJ7P 12701799 3:25 Pyt 5314933155




B. Hazard Insurance. So long as the Ovners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Froperty which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includin g fire and hazards included within the term "extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuranc
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
providec! by the master or blanket poiicy.

In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, o to commeon areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned zad shall be paid to Lender. Lencer shall apply the proceeds to the
sums secured by the Security Instrament, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio’ maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for da mages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the commion areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. lender’s Prior Consen. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, eithor partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of sub:tantial destruction by fire or other casualty or in the case of &
tzking by condemnation or eminen: domain;

(ii} any amendment to any provision of the "Constituent Documents” if the provision is
for the express benefit of Lender:;

ﬂ! -BS7U (9705) Page 2 of 4 MO7P 12/01/89 3:25 PM 6314939 155
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(iii) termination of prcfessi assumption of self-management of the
Owners Association; or

{(iv) any action which would have the effect of rendering the public liability insurance
Coverag: maintained by the Owne =g Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursernent at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment,

&;{Bmu (9706) Page 3 of 4 MO7P 12701799 3:25 PM 6314939155




BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

Jﬂl/z_@éﬂ /())E”&}/A/ | (Seal)
/! /

MARL% WOSNAK -Borrower

é Ql’ o, {Seal)
< EDV/ARD WOSNAK -Borrower

(Seal)

-Borrower

{Seal)

~Borrower

(Seat)

-Borrowey

(Seal)

-Borrower

(Seat)

-Borrower

(Seal)

-Borrower

ﬂﬂ?fﬁ”'u (9706) Page 4 of 4 MOTP 12/01/98 3:25 v 5314939155
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All of Lot 4, Block 4 and a portion of Lot S, IBlock 4 of WAGON TRAIL ACREAGES

NO. 1, acco to the of] icird plag thereof on file in the office of the

S?lllnty Clerk of Klamath County, Oregon, being more particuiarly described as
ollovps:

Bgimnin at the most Norther!i' cortter of Lot 5, Block 4, WAGON TRAIL ACREAGES
NO. 1, thence Scuthwesteriy a ong the Weﬂte{%v line of Lot S, 30 feet; thence
Southicasterly 210 feet, morv or less, to the most Southerly corner of Lot 4

said Block 4, thence Norih 45 degrees 36" 15° West 209.78 fest to the point of
beginning.

State of Oregon, County of Klamath
Recorded 12/14/99, at //!¥Z« ..
In VVol. M99 Page 44/27
Linda Smith, 2
County Clerk Fee$ 72




