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When recorded return to:
Conseco Firance Serviecing Ceurp.

HID - Mortgage Recording Dept:,
332 Minnesota St., Suite 610
St. Paul MY 55101

)
~———— State ¢f Oregon L Space Above This Line For Recording

ET18-88000 12:97) LINE OF CREDIT DEED OF TRUST

(WVith Future Advance Clause) 15 240817

DATE AND PARTIES. The date of this Leed of Trust (Security Instrumenr) is
and the parties, their addresses and tax identification numbers, if required, are ag follows:

GRANTOR:
ROBERT R. WORLEY and TAMMI R, DECXER

4230 BALSAM DR,
KL2MAH FALLS OR 97601

N/E] g checked, refer to the attached Addendum incorporated herein, for additional Gruntors, their signatures and
- acknowledgments. ;

TRUSTEE:
Glenn H Prohaska
4425 SW Corbetr Avenue
Portland OR 97201

LENDER:
Conseco Finance Serviecing Corp.

332 Minnesota St., Suite §10
St. Paul My 55101 :

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which. is acknowledged. and to
secure the Secured Debt .(defined below) and G manior s performance under this Szcurity Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust ror the benefit of Lender, with power of sale, the following described

property:

See Atﬁached Legal Deséription

LEAM DR . . KLAMATH Farrg

{(Address) (ZIP Code)

Together ‘with alj rights, easements, appurtenaricss, royalties, minerai rights, oil znd gas rights, all water and riparizn
rights, ditches, and water stock and alf existing and future improvements, structures, fixtures, and replacements that may
Now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

OREGON - DEED GF TRUST (NOT FOR FNMA, FHLMC, FHA OR v.A Usg} 7!) hgrg 5»}38-090 (12/27) (page 7 cf &)
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3. MAXIHUM OBLIGATION LIMIT. The :otal principal amount secured by this Security Instrument at any one time shall
notexceed S .oviiviiiiiniiniiiiiinian 1851248 ... . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terras of this Security Instrument to protect Lender s security and to parform any of the covenants contained in this
Security Instrument.

4. SECURED DEET AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all p-omissory not=(s), contract(s), guarznty(s) or other evidence of debt described
below and all their extensions, remevivals, modifications or substituiions. (When referencing ihe debts below it is
suggested that you include items such s borrowers names, note amounts, interest rates, maturity daies, etc. )

A no:e/home improvement retail installr C ci. executed
by the grantor(s) / borrower (s)on 1-5%36‘:0 k?ﬁTf@ , 19 .

B. All future advances from Lender to G rantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other ev.dence of debt executed by Granter in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one perscn signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurmred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may rot
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrament shall constitute a commitment to make additional or future loans or
advances in: any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Grantor owes to Lendor, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and exgenses incurred by Lender for insuring, preserviag or otherwiss protecling the
Property ard its value and any other si:ms advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Grantor agrees that all payments under the Secured Debt will bz paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With rzgard to any other mortgage, deed of trust, security agreement or viher lien
document that created a prior security intere:t or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any not ices that Grantor receives from the holder.
. Not to allow any modification or ex:ension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender s prior written consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens. encumbrances, lease payments, ground rents.
utilities, and othur charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor s payment. Grantor will defend title to the
Property against any claims that would imp:ir the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. [ ender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as appliceble. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

10. PROPERTY CONDITION, ALTERATICNS AND INSPECTION. Grantor will keep the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not corirnit or allow any waste, impairment, or
deterioration of the Property. Grantor will yeep the Property frec of noxious weeds and grasses. Grantor agrees that the
nature of the occupancy and use will not substantially change without Lender s prior written consent. Grantor will not

-15-38-080 (12/97) fpage 2 of 6]
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permit any change in any license, restricti ve covenant or easement without Lender ¢ pricr written consznt. Grantor will
notify Lender of all demands, proceedings, claims. and ations against Grantor, and of any loss or damage to ths Property.

Lender or Lendor s agents may, at Lender s option, enter the Property at any reasonable tinze for the purpose of inspecting
the Property. Lender shall give Granior notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender s benefit and Grantor will in no way rely on
Lender s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or eny of the coverants contained in this Security
Instrument, Len(ler may, without notice, perform or causs them to be performed. Grantor itppoints Lender as attorney-in-
fact to sign Grantor s pame or pay any amount necessary for performance. Lender s right to perform for Grantor shall not
create an obligation to perform, and Lender s failure to perform will not preclude Lender from exercising any of Lender s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender s security interest in the Property, including

completion of the: construction,

o)

gl s
provisions of any lease if this Security Instrument is on a feaseholid. If the Property includes a unit in a condominium or a
planned unit development, Grantor will perform all of Grantor s duties under the covenants, by-laws, or regulations of the

condominium or planned unit development.

13. DEFAULT. Grantor will be in default if any party obligated an the Secured Debt fals to make payment when due.

Grantor will be in: default if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, ing or guar: ing ecured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Dzbt, or that the prospect of any payment or

the value of the Property is impaired, shall also constitute an event of defauit.

14. REMEDIES ON IDEFAULT. In some instar ces, federal and state law wall require Lender to provide Grantor with notice

of the right to cure or other notices and may establish time schedules for foreclosuyse actions. Subject to these limitations, if
any, Lender may accelerate the Secured De't and foreclose this Security Instrument in a manner provided by jaw if
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due and payable, after giving uotice if required by law, upon the cccurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the re medies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

any other permitted remedy, ai the request of the Lender, advertise and

at public auction io the highest bidder for cash and convey absolute title

rantor at such time and place as Trustee designates. Trustee shall give
notice of sale inchwling the time, terms and Place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance. liens, assessments and prior encurabrances and interest thereon, and the
principal and interes: on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be primu facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not vxclusive, and the Lender is entitled to all reredies provided at law or
equity, whether or not expressly in payment or partial payment on the
Secured Debt after the 'S er foreclosure proceedings are filed shall not constitute a
waiver of Lender s right to require complete cure of any existing default. By not exercising any remedy on Grantor s
default, Lender does not waive Lender s right to “ater consider the event a default if' it continues of happens again.

7 G7J- 8-090 (12/97) (page 3 of 6)
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I3, EXPENSES; ADVANCES ON COVEMNANTS; ATVORNEYS FEES; COLLECTION COSTS. Excepr when
prohibited by law, Grantor agrees to pay all of Lender s exprases if Grantor breaches sny covenant in this Securisy
instrument. Grantor will also pay on demund any amount incirted by Lender for insurmg. inspecting. preverving or
othenwise proteciing the Property and Lender s scoumty integest. These experees will bear interest from the dawe of the
pavment unti! paid i.n full at the highest inferest rate in eftect as providad in the terms of the: Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lunder in collecting, enforcing or proweting Lender s rights and remexdies under
teis Sevunty Instiument. This amount muy include. but is not himated 1o, attormeys  fess. court <osts, and other legal

expensess. This Security Instrument shall renmin it cilfect mn! rveleasad. Grantor agrees to miv “or anv nevordation costs of
axh relase.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTAMCES. As vsad in this section, (1) Environmental Law
means, ‘without [imitation. the Comprebensive Eavironmental Response. Compensztion and Liability Act (CERCLA. 42
U.5.C. %K1 et s}, and all other federal, stie and loval Tawy. regulatons, ondinances, court orders, attorney general
opinions. of interpretive letiers concerning th.: public health, safesy, welfare. eavironment or a hazardous substancs; and )
Hazardous Subsiance means any toxic, rudioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
¢nviropment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
*hazardous waste™ or "hazardous substance™ under any Environmental Law.

Grantor represenits, warrants and agrees that:

A. Except as previously disclosed and ack rowledged in writing to Lender. no Hazardous $ubstance is or will be Jocated,
stored or ruleased on or in the Propeny. This restriction dozs not apply to small quantitics of Hazardous Substances
that are gererally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previcusly disclosed and acl.aowledged in writing to Lender, Graator and every tenant have been, are, and
shiall remain in full compliance with any applicable Environmental Law.

. Grantor shall immediately notify Lendoer if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Envircnmental Law concerning the Property. In such an event,
Grantor shsll take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any pznding or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

17. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or all of the 'roperty through condemnation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Graator ¢ name in any of the above described actions or claims. Grantor assigns to
Lender the proce:ds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

18. INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tornadoss, earthquakes, hurricanes, theft
and other hazards and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage described above, Lender may, at Lender s option, obtain coverage to protect Lender s rights in the Property
according to the terms of this Security Instruraent.

All insurance policies and renewals shall b acceptable to Lender and shall include a standard "mortgage clause™ and,
where applicable, "loss payee clause.” Grantor shall imimediately notify Lender of cancellation or terminaticn of the
insurance. Lender shall have the right to holc the policics and renewals. If Lender requires, Cirantor shall immediately give
to Lender all receipts of paid premiums ard renewal notices. Upon loss, Gruntor shall pive immiediate notice to the
insurancs carrier snd Lender. Lender may meke proof of luss if not made immediatelv by Graator.

Unless otherwise agreed in writing, all insuri.ace proceeds shall bz applied to the restoration or repair of the Propurty or to
the Secured Debt, whether or not then due, a: Lender s option. Ary application of proceads t princip! shall not extend or
postpone the due date of the scheduled pays:ent nor change the amount of anyv payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor s right to any insurance policies and procesds resulting from
damage to the Property before the acquisition shall pass to i_ender to the extent of the Securect Debt immediately before the
acquisition.

. G? }5’-@8 -090 {1297} (page 4 of &6}
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in « Separate agreement, Grantor will not be
required to pay to Lender funds for taxes ani insurance in escrow,

20. FINANCIAL RIEPORTS AND ADDITICNAL DOCUMENTS, Grantor will provide ro Lender upon request, any
financial statement or informnation Lender may dJeem reasonably Necessary. Grantor agrees to sign. deliver, and file any
additional documents or certifications that 1 ender may consider necessary to perfect, continue. and preserve Gruntor s
vbligations under thiy Security Instrument an.! Lender s lien status on the Property.

21. JOINT 4ND INDIVIDUAL LIABILITY; O-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutjes under
this Security Instrument are Jjoint and individv.al, If Grantor signs rhis Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor s interest in the Property to sscure payment of the Secured Debt and
Grartor does pot agres to be personally liable on the Secured Debr. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights thal may prevent Lender from bringiny any action or claim against
Grantor or any party indebted under the oblig:tion. These rights mzy include, but are pot limited to, any anti-deficiency or
one-action laws. Cirantor agrees that Lender :nd any party (o this Security Instrument may extend. modify or make any
¢hange in the terms of this Security Instrument or any evidence of debt without Grantor s consent. Such a change will not
release Grantor from the terms of this Security Instriment. The dusies and benefits of this Security Instrument shall bind
and benefit the suciessors and assigns of Gran'or zad Lender.

22, APPLICABLE LAW; SEVERABILIT‘.(; INTERPRETATION. This Security instrument is governed by the laws of the
Jurisdiction in which Lender is located, excepl to the extent othenvise required by the laws of the Jurisdiction where the
Property is located. This Security Instrumen: is complete and fully integrated.” This Security Instrument may not be

al agreement. Any section in this Security Instrument, attachments, or
the Secured Dbt thay conflicts with i ; i ective, unless that
variations by written agreement. If any section of thiy Security Instrument cannot | B,
section will be severed and will not affect the vnforceability of the remainder of this Security Instrument, Whenever used,
the singular shall inzfude the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are pot 1o be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

23, SUCCESSOR TRUSTEE. Lender, at Lender 5 option, may from time to time remove Trustee and appoint a successor
trustee witliout any cther formality than the Uzsignation in writing. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power ar 4 duties conferred upon Trustee by this Security Instrument and applicable
law,

24. NOTICE. Unless otherwiss required by law, ary notice shall be given by delivering it or by mailing it by first class mail
te the appropriate parly s address on page 1 of this Security Instrument, or to a1y other address designated in writing.
Notice 10 one grantor will be deemed to be notic: to ali grantors,

25. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraiscment and homestead €xemption rights
relating to thz Property.

26. OTHER. TERMS, If checked, the following are upplicable to this Security Instrument:

N/ Line of Credit. The Secured Debt include- a revolving fine of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
& Construeiion Loan. This Security Instruniont securss an obligation incurred for the construction of an improvement
on the Property.
N/ Fixture Filing. Grantor grants to Lender a security interost in all goods that Grantor owns now or in the future and

that are or will become fixtures related to the Property, This Security Instrurment suffices as a financing statermnent
and any carbon, photographic or other repreduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code,
N/ Riders. The covenants and agreements of each of the riders chocked below are iricorporated into and supplement and
amend the terms of this Security Instrument, [Check all applicable boxes)
NIB Condominium Rider N[3 Planned Unit Development
N/E] Additional Terms,
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SIGNATURES: By signing below, Grantar agrves to the termrs and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt « f a copy of this Security Instrument on the date stated on page 1.

7 7
,A"/&",?/’fgé\/ .............................

'Sgdwnn /5/ ROBERT R. WORLEY JJEL 1 B @QBE  (signrare)

e .
.h?zz;m:w.fﬁ.@é@gg 6=
o j

tSifmaturey /3/ TAMMI R. DECKER DEC ;] 8 alyw) (Siganture)

I
ACKNOWLEDGMENT; el /
' STATE OF .....[. , COUNTY OF ../ 2= dﬁﬁl‘%) .............. }ss.
Ry iy o QEC LRI, 057
sestses: L ong, 4 //széz/um P

100230 70F [Hfl - 2 b '
“q16708°0 oD ; R747) S S LT
U T LTIIN " WAL STIR Q//’V‘?&/é‘ '
S 1¥i0i340 g
qimum!%mm
ACENOWLEDGMENT:
. STATE OF , COUNTY OF

diviaad) This instrament was esknowledged bufore me this

My commission expires:

T ~ FORM No. 23—ACKNOWLEDGMENT.
STATE OF ORE("?‘ s Stevens-Ness Law Publishing Co.  NL
4 . Portiand, OR 97204 © 1992

4 4
County of..A, A ML LLLA A .

BEIT REMEMBERED, That on this ..... /a .......... day of .,(//é{%m 191S ’/:
before me_tf1e yndersigned, a Notary Publis in and for the "Stat Oregon, personall appfﬁz’ thp within
named ‘ﬁ *t’l?z/e-ﬂzﬂ/t .4{444?{ ........ LADITLINA [(Ji....j‘ L.

9 ,
Va

krown to me to be the identigal sindivic'ua
acknowledged to e that ‘.,Z% ﬁ... v
IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
SEREI IR my offftial sezl the day and year last above written.
o OFFICE?L%%L” - 7 ) '/ ”
VIGKIE BLANKENBURG N M é/
-3 NOTARY PUE LIC-OREGON A LL..... Mo d P YL 20l
: COMMISBION NO.302815 Notary Public for Cffegon
‘g&&@f% My cormission expires 7‘«7/“'_?70@/

1894 Bankers Systems, Ine., St. Cloud, MN Form GTH-MTGLAZO: 6/23/38 GT-15-38-0380 (12:87; (page 6 of 5)




l

— J_:‘!(f":
Lots 12 and 13 and the Heslerly 24.5 feet of Lot 14, Block g, STEWART,
according. to the official plac thereonf on £ile in the offica of the

County Clerk of Rlamath Cotatyr, -Oregon,

State of Oregon, Céuﬁty of Klamarh

Recordeq 12/14199, at 7 £_m.
In Vol. Mog Page {1—425
Linda Smith,

County Clerk Fees /22




