THE EDDY LIVING TRUST . )
1663 GREENSPRINGS DRIVE 1999 DEC 17 Kif1): 32
KLAMATH FALLS, OR 97601
Grantor
ERNEST R. SESSOM AND DORIS C. SESSOM
1960 LAWRENCE
KLAMATH FALLS, OR 97601

After re
AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on 12/16/99, between
DANIEL LEE EDDY AS TRUSTEE OF THE EDDY LIVING TRUST + as Grantor,
AMERITITLE, an Oregon Corporation + as Trustee, and
ERNEST R. SESSOM AND DORIS C. SESSOM , or the survivor thereof, as Beneficiary,

WITNESSETH: . _
Grantor irrevocably grants, bargains, sellsg and conveys to trustee in Lrust, _with-
power of sale, the property in  KLAMATH County, Oregon, described _asr

; OF LAND SITUATED IN THE SE1/4 OF SECTION 5 N P 39 sSouTH,
RANGE 9 EZA S HE WILLAMETTE MERIDIAN, K OUNTY, OREGON, MORE
PARTICULARLY DESCRIBED™&S-EQ QWS ;

BEGINNING AT THE S 1/4 CORNER OF SECTIO ~—FHENCE NORTH 01 DEGREES
0" EASP—ATONG THE NORTH-SOUTH CENTER SECTION LINE OF—S&ID
-00 FEET; THENCE SOUTH 88 DEGREES 46'10" EAST 550.00 FEET TO

SEE EXHIBIT "aw ATTACHED

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connection

with the property.
FOR TI;-I Pe”RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTY THOUSAND** Dollars, with interest thereon

according to the terms of a J)_romissory note of even date herewith, payable to beneficiary or order aric(i) 61(1)ad payable by grantor, the
inte

ment of principal an hereof, if not sooner paid, to be d)tlje and payable June

The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described pro ertr\;,
sold, conveyed, assigned, or alienated bf/ the grantor without f?rst aving obtained the w
then, at the beneficiary's option, all ob igations secured by this instrument, irrespective of the maturi
herein, shall become immediately due and paé/able.

To protect the security of this trust dee » grantor agrees:

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-

provement thereon; not to commit or Fennit any waste of said property.

2. To complete or restore y and in good workmanlike manne ildi i i be constructed,
da;najged or i or.

0 comply with , ;if the beneficiary

SO requests, to join in executin ciary may requiré
and to pay for iling same in the i , i filing officers or
searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or he
by fire and such other hazards as the beneficiary may from time to time requi
written in companies acceptable to the beneficiary, with loss payable to the lat
beneficiary as soon as insured; if i
beneficiary at least fi
beneficiary may proc
beneficiary upon anly determin
entire amount so col ected, or p , . ication or release sh
default or notice of default hereun invalj ice.

. Te keep said premises fre ion li pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said pro r of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and thé amount sg paid, with interest at the rate set forth
in the note secured hereby, together with obligations describeg in of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of an any of the covenants hereof and for
such paﬁlments, with interest as aforesaid, the roperty hereinbefo » as well as the g
extent that they are bound for the payment of the obligation herein described, and all such payn
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums sec

and constitute a breach of this trust deed
i i ell as the other costs and exper
ion with or in enforcing this obligation and trustee's and attorney's fees actually incurred,
. 0 appear in and defend any action or proceeding urporting to affect the security rights or powers of beneficiary or rustee: and
Inany suit, action or proceeding in which the bene iciary or trustee may appear, including any suit for the foreclosure of this deed,

i i iary's or trustee's attorney's fees; the amount of attorney's

to pay all costs and expenses, includigﬁ evidence of t [
fees mentioned in this paragraph 7 in ourt and in the event of an appeal from any judgement “or

decrees of the trial court, grantor furthe ppellate court shail adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that al] or any portion of the monijes payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, aftiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




in excess of the amount required to pay all reasonable Costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
groceedings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and ex enses and attorney's fees,

oth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied ugon the
indebtedness secured ?u, eby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

Atany time and from time to time upon wriiten request of beneficiary, Payment of its fees and presentation of this deed
note for endorsement (in cas Yy » for cancellation), without affecting the liability of any
the indebtedness, ing of any map or plat of said property: (b) join i
creating any restri ; joi dination or other i ge thereof:
(d) reconvey, without warranty, al . scribed as the “person or

ersons legally entitled thereto, " in of the truthfulness thereof.

rustee's fees for an i i

0. Upon any defa y i i ice, ei i Y agent or by a receiver
to be appointed by a court, i > i i ecured, enter upon and
lake possession of said progerty or any p i , issues and profits,
inclu ing those past due an unpaid, and aﬁ)ply the same, less cosls on and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in' such order as beneficiary may determine.

1. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, i
being of the essence wit respect to such payment and/or performance, the beneficia i i

In such an event the beneficia

proceeds of fire

described real propert
thereof as then require é) .

13. After the trustee has ment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the

1duc % ged by ORS 86.753 may cure the default ot defaults. If the default
consists of a failure to pay, w

eed, t e cured by paying the entire amount due at the
tme of the cure other than such a red. Any other default that is capable of being
d may be cured by tenderi gation or trust deed. "In any case, in addition to curing the
default or defaults, the ary all costs and expenses actually incurred in enforcing the
obligation of the trust dee ding the amounts provided by law.
Otherwise, the sale

) designated in the notice of sale or the time to which said
sale may be postponed as provided by law, T erty either in one parcel or in se
sell the parcel or parcels at auction to'the high »_Payable at the time of sale. Trusiee sh

its deed in form as re uired by law conveyin €Ity so sold, but without any covenant or

The recitals in the deed o of of the truthfulness thereof, Any person,
but including the grantor .

» trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the ¢o reasonable charg bﬁ/ trustee's attorney, (2) to the obligation
e

e
secured by the trust deed, (3) to all persons having recorded liens subse uent to the t interest of the trustec in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his su
entitled to such surplus.

_ Beneficiary may from time 1o time .appoint a successor or successors t f’ successor trustee
appointed hereunder.” Upon such appointment, y be vested with all
title, ; .

ltution shall

CCessor in interest

property is situated, sha

- usiee accepts this trust when this deed, du and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an]){ garty hereto of pending sale under any other deed of trust or of any action or proceeding in’ which grantor,

beneficiary or trusteeshall be a party unless such action or proceeding is brought by trustee.

1€ grantor covenants and agrees to and with the beneficiary and the beneficiary‘s successor in interest that the grantor is lawfully
seized in fee simple of the reaf property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides veneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene iciary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not p 's i If the collateral becomes damaged, the coverage J)urchased by

i i Grantor ma{ age by providing evidence
Grantor is responsible for the cost of any insurance coverage purchased
e added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
f coverage. The coverage beneficiary purchases may be considerably more expensive than
i € and may not satisfy any need for property damage coverage or any mandatory
e law,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

(b) [f)or an organization, or (even if Erantor is a natural ersoxgJ are for business or ¢ rposes.

This deed applies to, inures to the enefit of and binds arties hereto, t ees, administrators, executors
personal representatives, successors, and assigns. The term ner, including pledgee, of the
contract secured hereby, whether or not named as a beneficj .

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re%u_ires,_ the singular shall’ be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an m‘lﬁled to make lht;{%-ov ﬁly equally to corporations and to individuals.

IN WITNESS WHEREO » said grantor has hereunto set his hand the day and year first above written.

)

THE EDDY/DIVING TRUST
B Conpl Ze Sy, KT

DANIEL LEE EDDY, TRUSTEE,

State of Oregon
County of KLAMATH

This instrument was acknowledged before me on jécmégf / é, / 99 by

DANIEL LEE EDDY AS TRUSTEE OF THE EDDY LIVING TRUST.

Kt u s

’ / (Notary Public for Oregon)

11/16 [R0a3




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

. Trustee

‘The undersigned is the legal owner and holder of all indebtedness secured by the fore oing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you ot any sums owmﬁ to you under the terms of the
trust deed or pursuant to statute, to cancel all evidénces of indebtedness ‘secured by the trust deed (which are delivered to ou herewith

log.f,ethcr with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not luse or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation before
reconveyance will be made.

Beneticiary




EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the SE1/4 of Section 5, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the South 1/4 corner of Section 5, thence North 01 degrees 29’ 10" East, along
the North-South center section line of said Section 5, 550.00 feet; thence South 88

degrees 46’ 10” East 550.00 feet to a point marking the true point of beginning of this
description, said point being the Southeast corner of that tract of land as described in

Deed Volume M75 at page 15437, as recorded in the Klamath Co ; thence
continuing South 88 degrees 46’ 10" East y right of way line of
Mallard Lane; thence along the said ri y line, North 01 degrees 22’ 2

782.90 feet and North 43 degrees 37’ 40" West 488.20 feet to the Southerly right of wa

line of Green Springs Drive; " thence along the said Southerlfy right of wa f{ne, South 6
degrees 40’ 00" West 465.97 feet to the Northeast corner o that tract of land as described

in said Deed Volume; thence South 01 degrees 29’ 10” West along the West line of that
tract of land described in said Deed Volume, 920.59 feet to the trua point of beginning.

State of Oregon, County of Klamath
Recorded 12/17/99, at //:324 m.
In Vol. M99 Page 47573

Linda Smith,

County Clerk Fee$ 5°°




